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PLACEMENT AND PROPOSED 1:2 RIGHTS ISSUE TO RAISE UP TO $3.37
MILLION

IPB Petroleum Limited (“IPB” or the “Company”) (ASX: IPB) announces that it has received firm subscriptions for a
placement to professional and sophisticated investors of approximately 97.42 million new ordinary shares in the
Company at an issue price of 0.9 cents per share to raise approximately $0.87 million before costs (“Placement”).

The Company is also pleased to advise that it intends to offer shareholders the opportunity to participate in a 1:2
pro-rata non-renounceable rights issue at the same issue price of 0.9 cents per share to raise up to approximately
$2.49 million before costs (“Rights Issue”).

PLACEMENT
The proceeds of the Placement will be applied towards funding activities including:

e Progressing Farmout activities for permit WA-424-P (IPB 100%)

e Progress discussions with regulators and government for proposed work programme for WA-424-P including a
Retention Lease application and associated engineering studies

e Progressing technical and commercial investigation into complementary oil and gas opportunities locally and
overseas

e General working capital

The Placement, managed by Chieftain Securities (“Chieftain”) received strong support from existing and new professional
and sophisticated investors.

The Placement issue price of 0.9 cents per share represents a 24 % discount to IPB’s 15-day volume weighted average price
per IPB share as traded on ASX of 1.183 cents. Fees payable to Chieftain total 6% of the funds raised under the Placement.

Settlement of the Placement shares is expected to occur on 16 February 2023.

Following settlement of the Placement shares, representing approximately 21.3% of the Company’s existing shares, the
Company’s issued share capital will expand from approximately 456.4 million shares to approximately 553.8 million shares.
The Placement shares will be issued under a single tranche within the Company’s existing placement capacity, with
approximately 51.79 million issued under ASX Listing Rule 7.1 and approximately 45.64 million under ASX Listing Rule 7.1A.

PROPOSED RIGHTS ISSUE

The Company further announces that it has also resolved to proceed with a non-renounceable rights issue of 1 new share for
every 2 shares held on the record date at 0.9 cents per share. Accordingly, including new shareholders via the Placement,
the Company proposes to issue up to 276.9 million shares under the Rights Issue, raising an additional $2.49 million (before
costs). The issue price under the proposed Rights Issue is the same as under the Placement.

The proceeds of the Rights Issue will be as described in more detail in the Prospectus to be released by the Company. IPB
proposes to apply funds received for the Rights Issue towards:

IPB Petroleum Limited (ABN 52 137 387 350)
Suite 307, 530 Little Collins Street, Victoria 3000 Australia
P: +61 39598 0188 F: +61 3 9598 0199 W: www.ipbpet.com.au



http://www.ipbpet.com.au/

IPB

IPB Petroleum

e Progressing technical and commercial investigation and associated activities into complementary oil and gas
opportunities locally and overseas

e General working capital

e Progress proposed work programme activities for WA-424-P including a potential Retention Lease application and
associated engineering studies

The Rights Issue will not be underwritten. The Company has engaged Chieftain as lead manager in relation to the placement

of any shortfall under the Rights Issue. Fees payable to Chieftain will include 4% of any shortfall placed in respect of the
Rights Issue.

The indicative timetable for the Rights Issue is as follows:

Lodgement of Prospectus with ASIC and ASX Tuesday, 14 February 2023
Ex-date Friday, 17 February 2023
Record Date for determining entitlements Monday, 20 February 2023
Offer opening date, Prospectus sent out to shareholders and Company Thursday, 23 February 2023
announces this has been completed

Last day to extend Closing Date Wednesday, 1 March 2023
Closing Date as at 5:00pm Monday, 6 March 2023
Shares quoted on a deferred settlement basis from market open Tuesday, 7 March 2023
Announcement to ASX of results of issue Monday, 13 March 2023
Issue date and lodgement of Appendix 2A with ASX applying for quotation Wednesday, 15 March 2023

of the Shares (before noon Sydney time)

Expected date of quotation of the Shares issued under the Rights Issue* Thursday, 16 March 2023

*Dates are indicative and subject to change. The Company reserves the right to amend any or all dates and times subject to the
Corporations Act, the ASX Listing Rules and other applicable laws. The commencement of quotation of the shares is subject to
ASX confirmation.

IPB requests ASX release the trading halt over its shares prior to the commencement of trading on ASX this Thursday 9
February 2023.

This announcement has been authorised for release by the IPB Board.

Brendan Brown

Managing Director

For further information contact Brendan Brown, Managing Director +61 3 9598 0188 or admin@ipbpet.com.au
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