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Scheme of Arrangement becomes effective 

MELBOURNE, AUSTRALIA (13 February 2023) — PropTech Group Limited (ASX: PTG) (PropTech 
Group), confirms that it has lodged an office copy of the orders made by the Federal Court of Australia 
(Court) approving the proposed acquisition of PropTech Group by Rockend Technology Pty Limited by 
way of Scheme of Arrangement (Scheme), with the Australian Securities and Investments Commission 
(ASIC) pursuant to sub-section 411(10) of the Corporations Act 2001 (Cth). 

As a result, the Scheme is now effective, and it is expected that quotation of PropTech Group shares on 
the ASX will be suspended from the close of trading today.  An office copy of the Court orders lodged 
with ASIC is attached to this announcement.  

It is expected that implementation of the Scheme will occur on 22 February 2023, at which time PropTech 
Group shareholders who own shares at 7.00pm (Sydney time) on 15 February 2023 (Record Date), will 
receive the cash consideration for shares held by them.  The consideration is $0.60 cash per PropTech 
Group share held on the Record Date. 

The above timetable is indicative only and the included times and dates are subject to change.  PropTech 
Group will announce any changes to the ASX. 

 
ENDS  

 
Release of market announcement authorised by the Board of PropTech Group Limited.  

 
Contact Details  
Joe Hanna 
CEO and Managing Director 
The PropTech Group  
joe.hanna@proptechgroup.io  

 
Media Enquiries 
Dave Platter 
Public Relations, Investor Relations 
The PropTech Group 
dave.platter@proptechgroup.io 

+61 432 814 888 

 
About the PropTech Group 
The PropTech Group provides the software that real estate agents use all day, every day in Australia, 
New Zealand, and the United Kingdom. Its products are used by 43% of the real estate agents in Australia 
and New Zealand and facilitate ~51% of real estate sales in those countries. The best real estate agents 
use PropTech Group apps, including Ray White and Raine & Horne in Australia and Century 21 in the 
United Kingdom.   

 



Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 1300 720 980 

Federal Court of Australia 

District Registry: Victoria 

Division: General  No: VID696/2022 

 

PROPTECH GROUP LIMITED 
Plaintiff 

 

ORDER 
 

JUDGE: JUSTICE O'CALLAGHAN 

DATE OF ORDER: 10 February 2023 

WHERE MADE: Melbourne 

 

 

OTHER MATTERS: 

A. The proceeding concerns a scheme of arrangement between the plaintiff and the holders 

of ordinary shares in the plaintiff, the terms of which are set out at pages 86 to 104 of 

annexure “LM-1” to the affidavit of Lee David Mitchell made on 25 November 2022 

– a copy of which pages is Annexure A to this order (the Scheme). 

B. There has been produced to the Court a statement in writing by the Australian 

Securities and Investments Commission (ASIC) in accordance with s 411(17)(b) of the 

Corporations Act 2001 (Cth) (the Act), stating that ASIC has no objection to the 

Scheme. 

 

THE COURT ORDERS THAT: 

1. Under s 411(4)(b) of the Act, the Scheme is approved. 

2. Under s 411(12) of the Act, the plaintiff is exempted from compliance with section 

411(11) of the Act in respect of the Scheme. 

3. These orders are to be entered forthwith. 

 

 

 

Date that entry is stamped: 10 February 2023 
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ANNEXURE A 
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