Form605

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme: Karoon Energy Ltd

ACN/ARSN: 107 001 338

1. Details of substantial holder

Name: Mitsubishi UFJ Financial Group, Inc.

The holder ceased to be a substantial holder on: 10 February 2023
The previous notice was given to the company on: 13 February 2023
The previous notice was dated: 13 February 2023
The holder became aware on: 14 February 2023

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Person whose . . . ., Class and .

Date of . Consideration given in Person's votes
relevant interest Nature of change ) number of

change relation to change . affected
changed securities affected

See annexure A to
this notice

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name Address
Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan
5. Signature

L. Sakuma

Dated 15 February 2023

Authorised signatory

Ryuichiro Sakuma
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AnnexureA

Annexure A

This is annexure A of 8 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 15 February 2023

L. Sakuoma

Ryuichiro Sakuma

Authorised signatory

Dated 15 February 2023

Person whose relevant

Consideration
given in relation

Class and number of

Person's votes

Date of change interest changed Nature of change to change securities affected affected
. - . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 14957 80 6,799 Fully Paid ordinary 6,799
Group, Inc. shares
Morgan Stanley
. - . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 2623.27 1,187 Fully Paid ordinary 1187
Group, Inc. shares
Morgan Stanley
. - . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 7147 56 3,246 Fully Paid ordinary 3,246
Group, Inc. shares
Morgan Stanley
. - . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 3562 52 1,612 Fully Paid ordinary 1,612
Group, Inc. shares
Morgan Stanley
. - . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 26.40 12 Fully Paid ordinary 12
Group, Inc. shares
Morgan Stanley
. - . . Purchase of securities by . .
0/02/2023 Mitsubishi UFJ Financial an entity controlled by 5022 72 2,304 Fully Paid ordinary 2304
Group, Inc. shares
Morgan Stanley
. - . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 1265.67 574 Fully Paid ordinary 574
Group, Inc. shares
Morgan Stanley
. - . . Purchase of securities by . .
0/02/2023 Mitsubishi UFJ Financial an entity controlled by 1201.20 546 Fully Paid ordinary 546
Group, Inc. shares
Morgan Stanley
. - . . Purchase of securities by .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 35534.40 16,152 Fully Paid 16,152

Group, Inc.

Morgan Stanley

ordinary shares
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AnnexureA

Mitsubishi UFJ Financial

Purchase of securities by

89 Fully Paid ordinary

9/02/2023 an entity controlled by 194.47 89
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 781.42 356 Fully Paid ordinary 356
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 209 28 96 Fully Paid ordinary 9
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 44676.00 20,400 Fully Paid 20,400
Group, Inc. ordinary shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 291 1 Fully Paid ordinary 1
Group, Inc. share
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 636.56 292 Fully Paid ordinary 292
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 320.45 145 Fully Paid ordinary 145
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 294 13 134 Fully Paid ordinary 134
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 671.84 304 Fully Paid ordinary 304
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 290 1 Fully Paid ordinary 1
Group, Inc. share
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 804.75 370 Fully Paid ordinary 370
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 3953 .40 1,797 Fully Paid ordinary 1,797
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 4273.86 1,956 Fully Paid ordinary 1,956
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 1160.25 525 Fully Paid ordinary 505

Group, Inc.

Morgan Stanley

shares
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AnnexureA

Mitsubishi UFJ Financial

Purchase of securities by

229 Fully Paid ordinary

9/02/2023 an entity controlled by 503.80 229
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 454 23 206 Fully Paid ordinary 206
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 321.20 146 Fully Paid ordinary 146
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 2248.40 1,022 Fully Paid ordinary 1,022
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 32379.60 14,718 Fully Paid 14,718
Group, Inc. ordinary shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 291 1 Fully Paid ordinary 1
Group, Inc. share
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 359.98 164 Fully Paid ordinary 164
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 1966.62 898 Fully Paid ordinary 898
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 67731.40 30,787 Fully Paid 30,787
Group, Inc. ordinary shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 3792 40 1,692 Fully Paid ordinary 1,692
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 4068.23 1,845 Fully Paid ordinary 1,845
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
9/02/2023 Mitsubishi UFJ Financial an entity controlled by 2615.45 1,197 Fully Paid ordinary 1197
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Saie Of securities by an 1,000 Fully Paid ordinar
9/02/2023 entity controlled by 2245.00 : y y 1,000
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 1,597 Fully Paid ordinar
9/02/2023 entity controlled by 3577.28 : y y 1,597

Group, Inc.

Morgan Stanley

shares
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AnnexureA

Mitsubishi UFJ Financial

Sale of securities by an

9,541 Fully Paid ordinary

9/02/2023 entity controlled by 21371.84 9,541
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 2,205 Fully Paid ordinar
9/02/2023 entity controlled by 5005.35 : y y 2,205
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | @€ Of securities by an 3,852 Fully Paid ordinar
9/02/2023 entity controlled by 8512.92 : y y 3,852
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 25966.12 11,644 Fully Paid 11,644
Group, Inc. ordinary shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 2994 13 1,319 Fully Paid ordinary 1319
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 4072 32 1,818 Fully Paid ordinary 1818
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 51699.20 23,080 Fully Paid 23,080
Group, Inc. ordinary shares
Morgan Stanley
. - . . Sale of securities by an .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 24824.36 11,132 Fully Paid 11,132
Group, Inc. ordinary shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 518.43 233 Fully Paid ordinary 233
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 3,766 Fully Paid ordinar
9/02/2023 entity controlled by 8398.18 : y y 3,766
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 23700.44 10,628 Fully Paid 10,628
Group, Inc. ordinary shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai© Of securities by an 4,357 Fully Paid ordinar
9/02/2023 entity controlled by 9628.97 : y y 4,357
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 3,686 Fully Paid ordinar
9/02/2023 entity controlled by 8293.50 : y y 3,686
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 1,534 Fully Paid ordinar
9/02/2023 entity controlled by 3405.48 : y y 1,534

Group, Inc.

Morgan Stanley

shares
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AnnexureA

Mitsubishi UFJ Financial

Sale of securities by an

13,322 Fully Paid

9/02/2023 entity controlled by 29308.40 . 13,322
Group, Inc. ordinary shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 120.96 54 Fully Paid ordinary 54
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 2490.67 1,127 Fully Paid ordinary 1127
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 1,623 Fully Paid ordinar
9/02/2023 entity controlled by 3684.21 : y y 1,623
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 1,402 Fully Paid ordinar
9/02/2023 entity controlled by 3104.92 : y y 1,402
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 1494 10 670 Fully Paid ordinary 670
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai© Of securities by an 3,733 Fully Paid ordinar
9/02/2023 entity controlled by 8361.92 : y y 3,733
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai© Of securities by an 6,790 Fully Paid ordinar
9/02/2023 entity controlled by 15141.70 : y y 6,790
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 1598.03 715 Fully Paid ordinary 715
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 206 44 102 Fully Paid ordinary 102
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 318117 1,417 Fully Paid ordinary 1417
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 53746.00 24,430 Fully Paid 24,430
Group, Inc. ordinary shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 1296.48 584 Fully Paid ordinary 584
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 290 1 Fully Paid ordinary 1

Group, Inc.

Morgan Stanley

share

Page 6




AnnexureA

Mitsubishi UFJ Financial

Sale of securities by an

13,443 Fully Paid

9/02/2023 entity controlled by 30112.32 . 13,443
Group, Inc. ordinary shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 755.82 342 Fully Paid ordinary 342
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 2,034 Fully Paid ordinar
9/02/2023 entity controlled by 4515.48 : y y 2,034
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 1753.35 781 Fully Paid ordinary 781
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an .
9/02/2023 Mitsubishi UFJ Financial entity controlled by 301923.60 137,238 Fully Paid 137,238
Group, Inc. ordinary shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai€ Of securities by an 5,613 Fully Paid ordinar
9/02/2023 entity controlled by 12348.60 : y y 5613
Group, Inc. shares
Morgan Stanley
Collateral Received by an
9/02/2023 Mitsubishi UFJ Financial entity controlled by N/A 203,§59 Fully Paid 203,659
Group, Inc. Morgan Stanley - see ordinary shares
Annexure B
Sale of securities by an
10/02/2023 Mitsubishi UFJ Financial entl.ty controlled by F|.rst 38549 03 17443 Fully Paid ordinary 17443
Group, Inc. Sentier Investors Holdings shares
Pty Ltd
Mitsubishi UFJ Financial | Sai© Of securities by an 2,592 Fully Paid ordinar
10/02/2023 entity controlled by 5728.32 : y y 2,592
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 2,339 Fully Paid ordinar
10/02/2023 entity controlled by 5145.80 : y y 2,339
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 8,934 Fully Paid ordinar
10/02/2023 entity controlled by 20190.84 : y y 8,934
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai© Of securities by an 3,078 Fully Paid ordinar
10/02/2023 entity controlled by 6925.50 : y y 3,078
Group, Inc. shares
Morgan Stanley
. i . . Purchase of securities by .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 90542.88 41,918 Fully Paid 41,918
Group, Inc. ordinary shares
Morgan Stanley
. - . . Sale of securities by an . .
10/02/2023 Mitsubishi UFJ Financial entity controlled by 909 44 406 Fully Paid ordinary 406

Group, Inc.

Morgan Stanley

shares
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AnnexureA

Mitsubishi UFJ Financial

Sale of securities by an

323 Fully Paid ordinary

10/02/2023 entity controlled by 710.60 323
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
10/02/2023 Mitsubishi UFJ Financial entity controlled by 2475.00 1,100 Fully Paid ordinary 1,100
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 527124 2,418 Fully Paid ordinary 2.418
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
10/02/2023 Mitsubishi UFJ Financial entity controlled by 726.52 328 Fully Paid ordinary 308
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai© Of securities by an 4,451 Fully Paid ordinar
10/02/2023 entity controlled by 9836.71 : y y 4,451
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an .
10/02/2023 Mitsubishi UFJ Financial entity controlled by 26489.06 11,986 Fully Paid 11,086
Group, Inc. ordinary shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai© Of securities by an 2,496 Fully Paid ordinar
10/02/2023 entity controlled by 5528.64 : y y 2,496
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 1,146 Fully Paid ordinar
10/02/2023 entity controlled by 2589.96 : y y 1,146
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 869 43 397 Fully Paid ordinary 397
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai¢ Of securities by an 3,608 Fully Paid ordinar
10/02/2023 entity controlled by 8045.84 : y y 3,608
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
10/02/2023 Mitsubishi UFJ Financial entity controlled by 1232 10 555 Fully Paid ordinary 555
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sai© Of securities by an 5,044 Fully Paid ordinar
10/02/2023 entity controlled by 11147.24 : y y 5,044
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
10/02/2023 Mitsubishi UFJ Financial entity controlled by 1221.00 550 Fully Paid ordinary 550
Group, Inc. shares
Morgan Stanley
Mitsubishi UFJ Financial | Sae Of securities by an 5,868 Fully Paid ordinar
10/02/2023 entity controlled by 13261.68 : y y 5,868

Group, Inc.

Morgan Stanley

shares
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AnnexureA

Mitsubishi UFJ Financial

Sale of securities by an

9,174 Fully Paid ordinary

10/02/2023 entity controlled by 20641.50 9,174
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an .
10/02/2023 Mitsubishi UFJ Financial entity controlled by 40002.00 17,700 Fully Paid 17,700
Group, Inc. ordinary shares
Morgan Stanley
. I . . Purchase of securities by . .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 173.60 80 Fully Paid ordinary 80
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 27993.00 12,900 Fully Paid 12,900
Group, Inc. ordinary shares
Morgan Stanley
. I . . Purchase of securities by .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 35730.72 16,542 Fully Paid 16,542
Group, Inc. ordinary shares
Morgan Stanley
. I . . Purchase of securities by . .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 1607 .04 744 Fully Paid ordinary 744
Group, Inc. shares
Morgan Stanley
. - . . Sale of securities by an . .
10/02/2023 Mitsubishi UFJ Financial entity controlled by 535.50 238 Fully Paid ordinary 238
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 1094.03 503 Fully Paid ordinary 503
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 42315 195 Fully Paid ordinary 195
Group, Inc. shares
Morgan Stanley
. I . . Purchase of securities by . .
10/02/2023 Mitsubishi UFJ Financial an entity controlled by 1183.20 544 Fully Paid ordinary 544
Group, Inc. shares
Morgan Stanley
Collateral Returned by an
10/02/2023 Mitsubishi UFJ Financial entity controlled by N/A 77,664 Fully Paid 77,664

Group, Inc.

Morgan Stanley - see
Annexure B

ordinary shares

Page 9




AnnexureB

Annexure B

This is annexure B of 2 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 15 February 2023

. Sakema

Ryuichiro Sakuma

Authorised signatory Dated 15 February 2023

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the
prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Schedule

Type of Agreement

International Prime Brokerage Agreement

|Parties to agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
Companies and AUSBIL INVESTMENT MANAGEMENT LIMITED AS RESPONSIBLE ENTITY FOR AUSBIL GLOBAL
RESOURCES FUND

Transfer Date 20230209;
[Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
IAre there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable

Scheduled Return Date (if any) Open
[Does the borrower have the right to return early? YesiNe

|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

|Does the lender have the right to recall early?

Jyesie

|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

JyesiNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered Will be determined and on the basis of the amounts so

the balance of the account shall be payable.

established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only

Schedule

Type of Agreement

International Prime Brokerage Agreement

|Parties to agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
Companies and THE TRUST COMPANY (RE SERVICES) LIMITED AS RESPONSIBLE ENTITY FOR MONASH ABSOLUTE
ACTIVE TRUST

Transfer Date 20230209;
[Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
IAre there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable

Scheduled Return Date (if any) Open
[Does the borrower have the right to return early? YesiNe

|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

|Does the lender have the right to recall early?

Jyesie

|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

JyesiNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered Will be determined and on the basis of the amounts so

the balance of the account shall be payable.

established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only

Schedule

Type of Agreement

International Prime Brokerage Agreement

IParties to agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
Companies and K2 ASSET MANAGEMENT LTD AS RESPONSIBLE ENTITY FOR K2 GLOBAL HIGH ALPHA FUND

|Transfer Date

20230210;

|Holder of Voting Rights

Prime broker has the right to vote securities rehypothecated from the Client.

IAre there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable

Scheduled Return Date (if any) Open
[Does the borrower have the right to return early? YesiNe

|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

|Does the lender have the right to recall early?

JyesiNo

|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

Jyesie

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered Will be determined and on the basis of the amounts so

the balance of the account shall be payable.

established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only

Schedule

Type of Agreement

International Prime Brokerage Agreement

IParties to agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
Companies and EQUITY TRUSTEES LIMITED AS RESPONSIBLE ENTITY FOR REGAL INVESTMENT FUND
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|transfer Date 20230209;

IHoIder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.

|Are there any restrictions on voting rights? Yes/No

|If yes, detail Not applicable
Scheduled Return Date (if any) Open

|Does the borrower have the right to return early? YesiNe

|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

|Does the lender have the right to recall early? JyesiNoe

|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
Will the securities be returned on settlement? JyesiNoe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered Will be determined and on the basis of the amounts so
established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only
the balance of the account shall be payable.

Schedule

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley

|Parties to agreement Companies and K2 ASIAN ABSOLUTE RETURN FUND

|Transfer Date 20230210;
IHoIder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
|Are there any restrictions on voting rights? Yes/No
|If yes, detail Not applicable
Scheduled Return Date (if any) Open
|Does the borrower have the right to return early? YesiNe
|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.
|Does the lender have the right to recall early? JyesiNoe
|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
Will the securities be returned on settlement? JyesiNoe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered Will be determined and on the basis of the amounts so
established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only
the balance of the account shall be payable.

Schedule

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley

|Parties to agreement Companies and K2 AUSTRALIAN ABSOLUTE RETURN FUND

|Transfer Date 20230210;
IHoIder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
|Are there any restrictions on voting rights? Yes/No
|If yes, detail Not applicable

Scheduled Return Date (if any) Open
|Does the borrower have the right to return early? YesiNe
|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.
|Does the lender have the right to recall early? JyesiNoe
|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement? JyesiNoe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered Will be determined and on the basis of the amounts so
established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only
the balance of the account shall be payable.

Schedule

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
|Parties to agreement Companies and THE TRUST COMPANY (RE SERVICES) LIMITED AS RESPONSIBLE ENTITY FOR MONASH ABSOLUTE
INVESTMENT FUND

Transfer Date 20230210;

[Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.

|Are there any restrictions on voting rights? Yes/No

|If yes, detail Not applicable

Scheduled Return Date (if any) Open

|Does the borrower have the right to return early? Yes/Ne

|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

|Does the lender have the right to recall early? JyesiNoe

|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement? JyesiNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered Will be determined and on the basis of the amounts so
established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only
the balance of the account shall be payable.
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