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generation
||'ﬂ__J development group

Licensed Pooled Development Fund (PDF) that delivers tax free
capital gains and tax exempt dividends

|100% 41%|

eneration
7 e Lonsec

Investment Bonds Annuities One of Australia’s largest qualitative research firms
« $2.4bnin FUM (24% 3-year « Investment Linked Lifetime whose research ratings are used worldwide
CAGR) Annuity « Over 1,700 products rated
* #1 market share of total FUM * Income guaranteed for life « Lonsec Investment Solutions
(23%) « Offers investment choice $7.5bn Funds Under Management (164% CAGR

* #1 market share of quarterly since June 2020)

inflows (52%) (12 months to
30 September 2022)

« $3.5m underlying profit (34%
3-year CAGR)

* FUM in excess of $10m since
launch in FY22

Outthinking today.



Why Generation

Development Group?

Number one inflows for
three years running

13%* sales growth, 24%*
FUM growth

Licensed PDF delivering
tax-free capital gains on
shares and

tax-exempt dividends

* 3-year CAGR from December 2019 on a half year basis

Strong and sustained
NPAT growth

34%* underlying NPAT growth
in the investment bond
business

Capital light business model

Resilient business model
with ‘sticky FUM’

even through market
downturns

17.4 years average duration

Positive sales outlook

14%* growth in Active
Financial Advisers

Track record of product
innovation

Continuing to roll out Tax
Aware Series, Generation
Life Tax Effective Equity
Income Fund, and
investment-linked lifetime
annuity, Lifelncome

Utilise our life insurance
licence to pursue future
growth opportunities in

financial services
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HY?23 Financial result summary

Generation Development Group

Revenue* (A$'000) 19,398 17,504 1,894 11
Expenses* (A$'000) (15,852) (14,164) (1,688) (12)
Underlying NPAT — Life/Admin business (A$'000) 3,546 3,340 206 6
Income tax expense — parent entity (GDG) (A$'000) (113) - (113) nm
Investment in associates — share of normalised operations (A$’000) 1,747 952 795 84
Investment-linked lifetime annuity product — Lifelncome (A$’000) (2,242) (1,426) (816) (57)
Underlying profit after tax (A$'000) 2,938 2,866 72 3
DPS (A$) 0.01 0.01 - -
FUM (A$'bn) 2.4 2.1 0.3 10
Cash and cash equivalent** (A$'000) 18,005 18,536 (531) (3)

* Underlying excluding Benefit Funds, Ascalon and non-recurring, including income tax benefit
**Includes term deposits, excluding cash attributable to Benefit Funds
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HY23 highlights and key performance measures

Generation Development Group
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Life Business FUM Life Product Sales Market Share APL’s Product Rating

$2.4 billon $250 million 52% of annual market 636 Investment bonds

Up 10% Down 27% inflows (12 months to Up 17% Highly Recommended by
30 September 2022) Zenith & Lonsec
Lifelncome

Superior 4 stars — SQM
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Active Financial New Bond Numbers Savings Plan Investment options Average Investment o
Advisers - Lifebuilder / Childbuilder / Term 5
1,627 Down 2% Up 41% 64 Options 17.4 years §
Up 2% Generation Life Tax Effective é
Equity Income Fund 9

1 Option g
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No. 1 in inflows and total FUM
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Generation Life Australian Unity Group Insignia Financial Futurity Investment Group Centuria Capital
mmmm Market share - inflows e Total FUM

For the 12 month period ended 30 September 2022.
Source: Plan for Life Actuaries & Researchers, Investment Bonds Report for the period ending 30 September 2022

TOTAL FUM
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Increasing FUM growth

Generation Life

Closing Funds Under Management in $m (Dec)

$2,360
26% CAGR
$1,227
$922
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22

Annual Sales & Net Inflows ($millions)

$639

$529

$250

$161

$404
$332
$224
$137
FY19 FY20 FY21

® Annual Sales © Annual Net Sales mH1 Sales mH1 Net Sales

Fy22

FY23
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o Profit per Employee

Generation Development Group

$120,000

$90,000

$60,000

$30,000

0

mmm Profit per employee

- Average headcount

40

FY18

FY19

Note: Excludes employees working on annuity product development

FY20 FY21
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Investment in Lonsec
Company overview

@

41% stake in Lonsec

=0

One of Australia’s largest
gualitative research firms whose
research ratings are used industry
wide

* Unaudited revenue and underlying EBITDA

-

il

1H FY23 Revenue
$26.6m* (Up 32% on PCP)

1H FY23 EBITDA
$8.5m* (Up 41% on PCP)

&

Post the Royal Commission,
Lonsec is well positioned to
independently assess portfolio
constructions and other ancillary
investment solutions

Lonsec

Lonsec Research: Money Management Magazine

research house of the year

Australian Financial
Advice Landscape
Report

Adviser Researc| h Houses
Ratl ngs Overall Best
R

esearc h House

Investment
Lonsec Research  Lonsec sojutions
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Generation Development Group outlook

Continue to grow overall LifelIncome — Continue to Continuing to innovate our Focusing on execution
sales throughout the year, build sales momentum and investment bond offering of Lonsec’s Accelerated
subject to relatively stable product enhancements, and the release of a new Growth Plan and integration
market conditions including new PDS PDS in the second half of of Implemented Portfolios

the financial year Limited
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9 key features of investment bonds

Life Insurance
and Tax Act

Portability and tax-
free transfers

Maximum tax rate of
30%

Tax Optimised
generally ranges
between 12% - 15%*

No personal capital

gains tax on
investment switching

No distributions and
access to funds at
anytime

No tax file number
required

Tax paid - no personal
tax after 10 years - tax
advantages within 10
years

Creditor protection

125% advantage

Can be structured as
a non-estate asset

*Indicative effective average tax rates represent the estimated forecast average annual tax as a percentage of earnings for each 12-month period over a forecast period of 15 years. Actual tax amounts payable are not guaranteed and may vary from year
to year based on, amongst other things, the earnings of an investment option.
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5 key uses of Investment Bonds

Generation Life investment bonds are designed to provide
tax-effective investment solutions to help secure a financial future
across all generations.

Alternative to Estate planning
superannuation Be in control of
The most tax effective transferring wealth
investment solution after

super

Saving for a child Trusts ' Government
Meeting the rising costs Reducing distributable entitlement
of future generations income within trusts Improving pension

entitlements
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Our leading investment menu
Investment bonds

At Generation Life, we offer a wide range of investment options to meet
investment objectives.

64 investment options across all major asset classes

20 x Diversified 4 x Property
13 x Australian shares 5 x International fixed interest
12 x International shares 2 x Alternatives

6 x  Australian fixed interest 2 x Cash and deposits

@ Equity Trustees

:"\) FRANKLIN
A4-TEMPLETON

HYPERICON

ASSET MANAGEMENT

D mrFs

M

Mutual Limited

PIMCO

m

Stewart Investors

ALLIANCEBERNSTEIN'

BLackRock:

evergreer’

generation__

Invesco

PENDAL

Russell
pr) Investments

ﬁ( Vanguard®

-
-
v

Investment
Management

@ Dimensional

Firetrail

INVESTMENTS

GMO

IML L5t

MAGELLAN

nnnnnnnnnnnnnnnnnn

MORNINGSTAR

l-‘erpelu&lf)

Schroders

WALTER SCOTT
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Key features of Generation Life Lifelncome

An immediate,
investment-linked lifetime
annuity, linked to a single
or reversionary life

A Death Benefit is payable
if an investor passes away
within the Death Benefit
Period

23 investment options —
any combination of
investment options can be
held at a time with the ability
to switch between at any
time?

6 month ‘cooling-off’ period
inclusive of the statutory 14-
day cooling-off period?

Brief exclusion period applies — refer to the Product Disclosure Statement

The amount paid back will be the investment amount adjusted for movements in the unit price of the investment option(s) chosen, less any taxes and duties not recoverable by Generation Life, and after deducting income payments already made.

0% tax environment
Investment earnings within
Lifelncome are tax-free.
There are tax benefits on
income payments too

Ability to charge an initial
advice fee and ongoing
adviser service fee

LifeBooster feature pays a
higher income from the
start. Choose between
two LifeBooster rates of
5% and 2.5%

Available for super and
non-super money to
investors aged at least
503

Generation Life’s management and administration fees and insurance expenses will only be refunded for cancellations within the regulatory 14-day cooling-off period.— refer to the Product Disclosure Statement.

For superannuation money, your client must have satisfied a relevant condition of release to access their preserved benefits.
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Our leading investment menu
LifelIncome

A wide range of investment options to meet investment objectives.
You can hold any combination at any time.

23 investment options across multiple styles

5x  Single Sector Index funds

8 x  Pre Packaged Diversified Models

3x  Lower Volatility Outcome Based Funds
3x  Truly Active Single Sector Funds

1x Inflation Linked Fund

3 x Responsible Investment funds
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Investment
Management

BLackRock’

HYPERICON

ASSET MANAGEMENT

PENDAL

m

Stewart Investors

BAEP

LI} Dimensional

MAGELLAN

ASSET MANAGEMENT LIMITED

PIMCO

Schroders
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Tools to support financial advisers

New PDS, brochures, website, statements
and forms

Launched new financial technology
capabilities for Lifelncome and investment
administration

New online tools and support — Calculators,
integrated online form, quotation system,
reporting, resources and videos

Rated “Superior” by SQM research
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Generation Life Awards

Highly recommended for over
a decade

2022 A PlanForlite 2022 A PlanForLife 2022 A PlanForLife 2022 4 PlanForLife

Investment @ Investment [l Investment [l Investment
Bond Bond Bond Bond

Excellence Awards Excellence Awards Excellence Awards Excellence Awards

Bond - Estate Planning Bond - Child Policy Funeral Bond

The only provider in the market to hold a “Highly E— —

Recommended” rating with both Lonsec and Zenith
Investment Partners for our Investment Bonds.

Research ratings

I ) o

btk de :Zenith
Superior | HGHY
SQM T 4

RESEARCH

Highly
Recommended

Lifelncome Investment Bonds Investment Bonds
LifeBuilder

Note: Zenith rating includes LifeBuilder and ChildBuilder
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Reconciliation of statutory profit to underlying earnings

Generation Development Group

Underlying net profit after tax benefit — Life/Administration business (A$’000) 3,546 3,340 206 6
Income tax expense — parent entity (GDG) (A$’000) (113) - (113) nm
Investment in associates — share of profit normalised operations (A$'000) 1,747 952 795 84
Investment-linked lifetime annuity product — Lifelncome (A$’000) (2,242) (1,426) (816) (57)
Underlying profit after tax (A$’000) 2,938 2,866 72 3

Other items (net of applicable tax):

'|I|:_|| Generation Development Group | gendevelopmentgroup.com.au

Investment in associates — IPL acquisition and integration costs (A$’000) (1,054) - (1,054) nm
Gain on sale of Ascalon Capital Ltd (Asia) (A$'000) - 50 (50) nm
Ascalon (net) operating costs inclusive of foreign exchange gain (A$’000) - 56 (56) nm
Deferred tax on carry-forward losses (A$’000) (400) (890) 490 55
Transaction and completion costs (A$'000) - (362) 362 nm
Statutory profit after tax (A$'000) 1,484 1,720 (236) (24)



FUM Growth

Generation Development Group

Opening FUM (A$'m)

Sales inflow (A$'m)

Investment performance (A$'m)

Exits (A$'m)

Closing FUM (A$'m)

2,158 1,792 366 20
250 344 (94) (27)
41 53 (12) (23)
(89) (47) (42) 89
2,360 2,142 218 10
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development group Outthinking today.

I'I_ generation

Disclaimer

This presentation has been prepared by Generation Development Group Limited ABN 90 087 334 370 (GDG).

GDG believes that the information in this presentation is accurate and reliable, but no warranties of accuracy, reliability or completeness are given (except insofar as liability under any
statute cannot be excluded). GDG does not accept responsibility for any errors, omissions or negligence. Statements that are non-factual in nature, including projections and estimates,
assume certain economic conditions and industry developments and constitute only current opinions, all of which are subject to change. Past performance is not an indicator of future
performance.

The information in this presentation is for information purposes only and does not constitute an offer of, or a recommendation to buy, securities or financial products in any jurisdiction.
The investment objectives, financial situation or needs of any particular person have not been taken into account in preparing this presentation. The Generation Life Product Disclosure
Statements (PDS) should be considered in deciding whether to acquire, or continue to hold, investment bonds or Lifelncome

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence226872) (‘Zenith’) rating (assigned October 2022) referred to in this piece is limited to “General Advice” (s766B
Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual and is subject
to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before
making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of, and
consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an indication of
future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings
definitions and regulatory compliance are available on our Product Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines www.zenithpartners.com.au/regulatory-
guidelines-funds-research.

The rating issued for Generation Life LifeBuilder, March 2022, is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only,
and have been prepared without taking account of your objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek
independent financial advice before investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information is not indicative of future
performance. Ratings are subject to change without notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit
lonsec.com.au for ratings information and to access the full report. © 2022 Lonsec. All rights reserved.

The rating contained in this document is issued by SQM Research Pty Ltd ABN 93 122 592 036 AFSL 421913. SQM Research is an investment research firm that undertakes research
on investment products exclusively for its wholesale clients, utilising a proprietary review and star rating system. The SQM Research star rating system is of a general nature and does
not take into account the particular circumstances or needs of any specific person. The rating may be subject to change at any time. Only licensed financial advisers may use the SQM
Research star rating system in determining whether an investment is appropriate to a person’s particular circumstances or needs. You should read the product disclosure statement and
consult a licensed financial adviser before making an investment decision in relation to this investment product. SQM Research receives a fee from the Fund Manager for the research
and rating of the managed investment scheme.

This Results Pack has been authorised by the Board.
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