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A$'000 H1

FY23

H1

FY22
% H2

FY22
%

Net Sales 9,624 9,880 -3% 10,399 -7%

Gross Profit 6,566 6,113 7% 7,369 -11%

GP % Net Sales 68.2% 61.9% 10% 70.9% -4%

Other Income 370 410 -10% 223 66%

Operating costs (6,942) (5,182) 34% (6,491) 7%

Selling and distribution (1,750) (1,460) 20% (1,662) 5%

Administration expenses (2,453) (2,272) 8% (2,629) -7%

Employee benefit expense (2,739) (1,450) 89% (2,200) 24%

Operating EBITDA (6) 1,341 -100% 1,101 -101%

Non operating & one-off (1,270) (946) 34% (695) 83%

Performance rights expense (405) (607) -33% (270) 50%

Obsolete Stock expense (276) 0 (166) 66%

Costs relating to acquisition (275) (339) -19% (259) 6%

Other non-recurring (314) - -

Statutory EBITDA (1,276) 395 -423% 405 -415%
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FY23 H1 Results

A$'000 31-Dec-22 30-Jun-22

Cash and cash equivalents 9,076 16,096 

Trade and other receivables 2,932 4,110 

Inventories 18,525 20,430 

Prepaid assets 1,455 181 

Total current assets 31,988 40,818 

Inventories 42,948 39,741 

Property, plant and equipment 15,176 15,272 

Right-of-use assets 1,535 1,632 

Intangibles 21,645 21,602 

Deferred tax 2,854 2,525 

Total non-current assets 84,158 80,772 

Total assets 116,146 121,590 

Trade and other payables 6,230 5,677 

Financial liabilities 187 420 

Employee benefits 538 449 

Total current liabilities 6,956 6,546 

Borrowings - 5,000 

Financial liabilities 1,399 1,256 

Employee benefits 51 35 

Total non-current liabilities 1,450 6,290 

Total liabilities 8,406 12,836 

Net assets 107,740 108,754 

A$'000
H1

FY23

H1

FY22

H2

FY22

% Change

vs H1 vs H2

Operating cash flows (1,344) (5,931) (1,784) 23% 75%

Investing cash flows (601) (1,306) (38,193) 46% 2%

Financing cash flows (5,076) 55,806 (142) -9% 3575%

Net Cash flows (7,020) 48,570 (40,119) -14% 17%
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0.77 0.82 0.93
1.09

1.24 1.34

1.95 2.06 2.18 2.22

Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q4FY22 Q1FY23 Q2FY23
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