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Vision to Become a Tier One Gold Producer Neva

2 Estelle Gold Project

Scoping study, which focuses on the higher
grade material, confirms the potential for a
commercially robust mining operation

o NPVs» USD$654M

o IRR53%

o Fast 11 month payback

o Core focus now to target resources
that will increase the aver ﬁ LOM
mill feed grade above thé current
0.73 g/t Au, with 20+ other
prospects advancing

Multiple mining complexes with 4 large IRGS
deposits across the single district scale
project with a current 9.9 Moz Au resource
All deposits remain open with resource
growth upside

All deposits are from surface suitable for
open pit truck and shovel mining methods
and a conventional mill operation

"

MINERALS

‘T Korbel Mining Complex

2 multi-million oz gold resources

~ 70,000m drilled to date

Bulk tonnage resource

- 8.65 Moz @ 0.3 g/t Au

- Including Indicated 3.09 Moz @ 0.3 g/t Au
4 other exciting untested prospects
Proposed site for a central processing plant

RPM Mining Complex

%,Iarge goid resources, including a high-
grade core

~ 14,000m drilled to date

Bulk resource with a high-grade core

- 1.24 Moz @ 0.6 g/t Au

- Including M&l 340 Koz @ 2.3 g/t Au

- Including Measured 180 Koz @ 4.1 g/t Au
6 other exciting untested prospects, with
the Train area to be drilled in 2023
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Phase 2 Scoping Study — De-Risking the Estelle Gold Project Ay

MINERALS

Robust Economic Metrics

Ve O NPVse%

(5 ) USD$654M
Net Free Cash Flow
USD$095B (Undiscounted) :0

Robust Mining Metrics

Annual Production
363 Koz 1st Year
132 Koz LOM
Metallurgical Recovery
88.3%




Mining & Economic Metrics Significantly Improved ;.

Phase 1 Phase 2
Scoping Study Scoping Study

MINERALS

All %’s show change from
Phase 1 Scoping Study numbers

Life of Mine (LOM) 17+
Ore Mined 231
Mine Grade 0.40
Strip Ratio 1.90
Ore Milled | omt | 86 108
Mill Grade 0.73
Gold Recovery 88.3
Avg. Annual Au Production 132
Total Au Production 2,253 Life of Mine
2+ Year
Capital Payback ys | 3 0.9 f by =ars
NPV | sM | 381 654
IRR 53.3
Pre-Production Capital Costs m 385
Sustaining Capital Costs m 126 **
Gold Price 1,800
IRR Revenue | SM | 3423 | 4.055
f by 160% Operating Costs 11.20
AISC - Year 1 510

AISC - LOM 1,120 1,149
$M

Free Cash Flow 716 945

*All financials pre-tax and royalties and in US dollars ASX Announcement 28 February 2022 4
**Sustaining capital will be in years 1, 10 and 11



MINERALS

~ USD$580M NPV at USD$1,750 +10% = Gold price of

USD$1,980 (Current spot

gold price used in the Phase 1
Scoping Study Pre-Tax NPVs» USD$654M gold price ~ USD$2,000)

Gold Price (-/+ 10%) *

Mill Feed Grade (-/+ 10%)

OPEX (+/- 10%)

Discount Rate (+/- 2%)

[ 10% increase in mill grade to 0.80 g/t Au
Mill Recovery (-/+ 2%) increases NPV to ~ USD$0.93B

Core focus to now target resources that will
increase the LOM average mill feed grade
above the current 0.73 g/t Au to continue to
improve the project economics for the PFS. We
, already know where to target — RPM, Train &

Cathedral
NPV USDSE54M k

CAPEX (+/- 10%)
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Phase 2 Scoping Study — Provides a Robust Base for the PFS NOVA

MINERALS

Study Based on a Solid Foundation Future Work for the PFS

* ABH Engineering detailed studies and mine optimization with an® Additional exploration and resource drilling to target
Estelle central processing plant in the Korbel Mining Complex resources that will increase the average LOM mill feed

* Detailed geological modelling of both RPM and Korbel grade above the current 0.73 g/t Au for the LOM

roduction schedule
® Conservative resource modelling of all deposits — 9.9 Moz Au, D >

including 3.4 Moz Au M&I, but only 2.25 Moz Au (23%) used in ~ Mine fleet size optimization

the production profile (further optimization to increase this * Mill capacity optimization

throughput) * Option of leasing mining fleet
* 2 Moz Inferred resource at Cathedral not included in this study e Pparticie ore sorting at RPM

® Extensive metallurgical test work ° Stockpile optimization

® Resilient assumptions * Fines grade testing

Ongoing Environmental Baseline Programs * Mining operating strategy (Owner / Contractor / Hybrid)

/ IPCC / Plant at RPM)
Power generation alternatives (Grid transmission / Diesel / Gas

([ 1 % .
Rock 'geochemistry @ﬂo>
° i ADE ORTH pipeline / LNG or CNG trucks / Nuclear)

Wetlands mapping (Complete)

® Plant throughput capacity
* TSF options

ARCADIS S 15334 ® Autonomous / Traditional fleet 2

® Annual fish surveys

% ' “Science & Engineering

®* Hydrology — Surface and
ground water monitoring




Cash Flow Profile - Rapid 11 Month Capital Payback i

MINERALS

o) Payback Period
] 11 Months

Core focus now to
increase the LOM
mill feed grade

5 DI.IDI:DDE__LID_._DE

Total Free Cash Flow
USD$0953 (Undiscounted)
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Independent lead consultant
ABH Engineering commented
that “he has not seen a mine
of this size with such a quick 400

YO ¥1 ¥2 Y3 T4 Y5 Y Y7 Y8 ¥9 Y10 Y11 Y12 Y13 Y14 ¥15 Y16 Y17 Y 1B

paybaCk perIOd before” === Met Cach Flow [USD 5M) -388 424 134 107 81 61 52 99 &6 50 -15 -8 94 53 26 17 58 43 0

— fccumnulated Cash Flow (USD 5M) -398 26 150 267 348 409 461 560 6206 676 661 653 /47 BOO B26 B43 502 545 945

Years
Net Cash Flow Undiscounted Pre-Tax & Royalties
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The Estelle Gold Project De-Risked — 11 Month Payback ey,

MINERA

ﬁ‘."’
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- + Nova CEO Christopher Gerteisen
= &8 “In my 30+ year,career working on multiple
4 v world class resource development projects,
/ | have not seen a payback period like this
before on a mine of this size, and this is
why we are so excited about the Estelle
Gold Project, which this study shows is
now.essentially de-risked and. its all upside

from here”



Enhanced Production Profile

High-Grade Year 1
2.02 g/t Au at RPM

Core focus to now target
resources that will
increase the LOM average
mill feed grade above the
current 0.73 g/t Au to
continue to improve the
project’s economic
metrics

Gold Production pa (Koz)

50

0

== Gold Production pa (Koz)
e Ml Feed Grade (gt Au)

Core focus now to
increase the LOM
mill feed grade

N/

NOVA

MINERALS

2.25
2.00
1.75
1.50
1.25
1.00

0.75

(ny 3/6) apeas

0.50

0.25

== p.00

Yl
383
202

Y3
150
0.83

Y4 Y5 Y6 Y7
131 i 114 138
0.73 0.62 0.64 0.77

Y9 Y 10 Y11 Y12 Y13
105 125 Bb 138 109
0.59 0.69 0.48 0.77 0.60

Years

¥ 14 Y15 Y16 Y17 ¥ 18
50 B8 111 99 10
0.50 0.48 0.62 0.55 0.51



Significant Potential Upside Drivers for the PFS e

MINERALS

The core focus now is to define mineable resources to increase the average LOM mill
feed grade above the current 0.73 g/t Au to improve the project economics further in the sesning Sogth
PFS (NPV sensitivity analysis above has shown that a 10% increase in mill grade to just
0.8 g/t Au increases NPV by ~ USD$277M). We already know where to target, RPM, Train
and Cathedral. Key to this in the near term is:
e RPM

o 2023 drill program focused on infill and expansion of the high-grade resource

o 600m high priority continuous target area identified linking RPM North to RPM South.
2nd mineralized intrusive intersected in lower part of holes RPM-037 and RPM-025

- RPM-037: 103m @1.0 g/t Au, incl 30m @ 1.9 g/t Au, 21m @ 2.5 g/t Au from 325m
- RPM-037: 79m @ 1.0 g/t Au from 471m, incl. 30m @ 2.0 g/t Au from 501m
- RPM-025: 76m @ 1.2 g/t Au from 440m, incl 43m @ 1.5 g/t Au from 474m

o Focus on identifying and targeting high-grade blow out zones like those intersected at
RPM North

e Train
o 2023 drill program focused on exploration and resource definition drilling at both Train
and Trumpet, and in the 1.5 km strike length between the 2 prospects
- Aim to define a 37 gold resource in the area in 2023
e Cathedral & Korbel

o Potential high-grade target zone remains at Cathedral within the Korbel Mining

Complex. Cathedral 2.01 Moz Au Inferred resource not included in the Phase 2 Scoping
Study

- Important to also note that a high-grade mineralized zone also sits within the Korbel
resource
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Nova Progressing at 2 Stages of the Lassonde Curve Simultaneously

N@®VA
MINERALS
Now de-risked with the 11 month payback period and the exploration
High upside from across the Estelle gold district to add to the project wide
alue o .
N economic metrics
Nova’s core target is to increase
the average LOM mill feed grade
above the current 0.73 g/t Au
All blue sky exploration
upside from here with honing
in on the high-grade targets %
to add to the project
economic metrics through
the LOM Development upside
Nova now de-risked with fast 11 month payback
period, all resource upside from here
Low
High Risk <

» | ow Risk
12
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Estelle Lo_cated in Alaska: Safe and Rich Mining Jurisdiction A

Flagshlp Gold |
Project 'y |
85% Ownership Qo = : : CANADA

* 35km long mineralized corridor on 450km?2 of :
State of Alaska Mining claims ,

* 2nd|argest gold producing State in USA — , £

° State has designated primary surface use for A ' HeIaRAEae
mineral development

* Alaska has a well defined permitting pathway

{4, e

ars A 2 ' N WESTERN COPPER & GOLD
® Majorgold mineordeposit Y e £ v ' g
@ Nova priority projects

* Resource endowments sourced from the
companies' websites and resource statements

\_ J

1732l5 1 =T HImhia NSE NOAA



—
5

S = QR T ST R SO T ISTHNOOK  « - R e~ > - AN ~ - o
T T L Sy AR TR N e W | rEoamme 3{’:‘ %
7 -,» ;:,a. 4 : :"!_ - . = Houston - ; -~ Anchorage orage\‘ = Jer R
. e - o B >
ganxeetna Susitna North Willow Meadow Lakes  Knik-Fairview »

" Tier1 Mnmng Region wi

o Sisitna + MINERALS
ias” 2 3 S : , : L . o e | — :
Close to Anchorage, Alaska’s‘major city — ~
= 7 - "‘. Beluga Power Plant
e v e 3 (EIectr|C|ty Source) >
LG
(*K Proposed West Susitna Access Road

mm Potential Power Transmission Line
(Feed to State grid within the approved
Donlin Creek Gas Pipeline Easement)

’l(: === Proposed Donlin Creek Gas Pipeline

== \Ninter Trail
Year-round operatlon with 80

'n. ’;t*ﬂ person fully winterized camp, 4,000 v‘ \\ \

Whiske Bravo foot airstrip and on-site sample /m . o~ ]
. processing facility S "The West Susitna Road is important for local residents and

“ gaining fair access to hunting, fishing, and potential jobs.

y R < ‘ o . . .

My administration is constantly looking at ways to grow our
economy and this project is a great opportunity for not only
south-central Alaska but the entire state. | am committed to this
project and unlocking resources that benefit all Alaskans.*
Alaska Governor, Mike Dunleavy

Press Release

s & RPM Mlnlng
,‘(L Complex

7 Korbel M|n|ng E 7
Complex SRS DN
Construction Proposed to Start in 2025
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https://www.aidea.org/Portals/0/PressReleases/3-21-2023%20West%20Susitna%20Access%20Project%20Announcement%20Press%20Release%20Final.pdf
https://www.aidea.org/Portals/0/PressReleases/3-21-2023%20West%20Susitna%20Access%20Project%20Announcement%20Press%20Release%20Final.pdf
https://www.aidea.org/Portals/0/PressReleases/3-21-2023%20West%20Susitna%20Access%20Project%20Announcement%20Press%20Release%20Final.pdf

Pre-Production Capital Payback Just 11 Months ...

.........

MINERALS

Estimated pre-production capital has decreased by 9% since the Phase 1 Scoping Study

High-grade starter pit at
RPM means the ore sorters
don’t need to be-purchased
until years 1 and 11 now

e Generator removed as
mains powér supply now
assumed as the power
source in the Phase 2
Scoping Study

e Haul road to be built from
RPM to the centralised
processing plant at Korbel

e ~ 150t payload trucks

Pre-Production CAPEX

Phase 2
Scoping Year 1 Year 10
Stud
--

Phase 1
CAPEX (USD $m) Scoping
Stud
Mine Equipment
Grade Control - Particle Sorter & Crusher

Process - Grinding & Flotation

Process - Fine Grind & Leach

' Mine Infrastructure

Process Infrastructure

Road to RPM

Sustaining

Reclamation

Total

i @
(i}
)

Sustaining CAPEX Closing Total

CAPEX

CAPEX

Year 11 LOM

Year 18

81

=
I

—
[
wn

Reclamation

—

—h »
L

[

%]

Stronger early production metrics have reduced the capital payback period substantially to just 11 months
15
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Korbel Mining Complex - Bulk Tonnage Gold o

> , i3I
8.6'5'NI'Q£ 0.3 g/t Au, Including 3.09 Moz @ 0.3 gt Ao {

Across 2 Multi=Million Oz Resource Deposits from Surface ’ 77 : : -

* Korbel M&iftDeposit
5 6.64 Moz @ 0.3 g/t Au Total Resource :

o 3.09 Mo;@ 0.3 g/t Au Indicated
o Total ore mined 203 Mt

- Aver strip ratio 1.7:1

> Total gold produced 1.65 Moz

lailings

- - Pit optimisations based on USD$1,800 0z +#* o Pow Korbel Main | Pond
. - Om_____ 400m ~ 2.5 km strike length x \
gold price Z ~ 500m width x ~ 500m depth

® Cathedral Deposit
o 2.01 Moz @ 0.3 g/t Au Inferred Resource
(Notincluded in the Phase 2 Scoping Study)
o Confirmed strike length of >800m and 350m wide
and open with potential for high-grade zones
® 4 other exciting untested prospects
®* Proposed site for the Estelle gold district’s 6 Mtpa
central processing plant

16



RPM Mlnlng Complex - Bulk Tonnage with a High-Grade Core NOVA

MINERALS

1.24 Moz @ 0.6 g/t Au, Including a High-Grade M&l Core 0£.340:-Koz (@ 2.3 g/t Au
Across 2 Large Resource Deposits from Surface

RPM North.Deposit
RPM South

o 820 Koz @ 0.8 g/t Au Total Resource ~400m strike length x
= ~250m width, remains open

o 320 Koz @ 2.3 g/t Au Measured & Indicated

RPM South Deposit
o 420 Koz @ 0.4 g/t Au Inferred Resource

RPM Combined

- Total ore mined 28 Mt

o Average strip ratio 4:1

o Total gold produced 0.6 Moz

- Pit optimisations based on USD$1,800 oz gold price

6 other exciting prospects within the complex, including the
Train area which is to be drill tested in 2023

In the Phase 2 Scoping Study RPM ore is trucked along a haul f:ggn'f‘;'t':i'f(e length x

road to the Estelle central processing plant within the Korbel ~150m width, remains open
Mining Complex for processing into dore bars

17
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Estelle Central Processing Facility G

» The Scoping Study provided a CAPEX figure for an Estelle
Central Processing Facility of 6 Mtpa, located in the Korbel
Mining Complex

e The flow sheet demonstrates the centralized processing plant
uses standard off the shelf technology to easily liberate the
gold (without the need for expensive pre-treatment ie: POX,
BIOX or auto-clave technologies)

e Centralized plant provides exceptional flexibility to schedule
feed from numerous ore sources that will ultimately come
online as we continue to develop the Estelle Gold Project, at -
minimal extra capital expenditure

e Ore sources in the Phase 2 Scoping Study come from the
Korbel Main, RPM North and RPM South deposits

e Pre-crusher stockpiles offers great efficiencies in open pit
mining and overcome bottlenecks to keep the plant feed at
full capacity

-

Fort Knox gold plant and open pit




Gold easy liberated with conventional off the shelf technology
(Without the need for expensive pre-treatment ie: POX, BIOX or auto-clave technologies)

—w
Secondary r e
Crusher g

Crusher

\ e Korbel Low
Screener : Govile

Sorter

(come online in
years 3 & 5)

Reject Stock Pile

Korbel High

ASX Announcements 28 February & 10 August 2022

Milling
Circuit

Flotation Circuit
(95.4% Recovery)

Tailing Thickener &
Tailing Pond

Intensive Leaching
(96.2% Recovery)

.*-

’ @ Electrowinning
. " | /" " ;

Adsorption/

Desorption
Furnace

MINERALS




Ore Sorting — Discrete Korbel Main Veins

Ore sorting test work on drill core demonstrates great potential for
less processing and increased mine production at Korbel Main

within the Estelle Gold district

e Ore sorting results show up to 10x uplift from 588kg
sample

e Ore sorting test work programmes conducted by
TOMRA in Sydney demonstrate the potential of ore
sorting using X-ray transmission (XRT) technology to
successfully separate the gold-bearing veins at Korbel
Main

e The results clearly demonstrate the significant benefits
that could be expected from the application of ore
sorting technology, including the potential to increase
mine production and enhance the project economics.

e The application of ore sorting at Korbel Main-has
potential to improve project economics and increase
gold preduction through:

o Facilitation of bulk mining that would reduce unit
mining costs and ore loss experienced in
selective mining

o Rejection of waste material, leading to lower
processing costs and minimising environmental
impact

o Higher mill reed grade

Company

Vista Gold Corp
Couer Mining

Wolfram
Stornoway
Diamond Corp
Mikroman Mining
Gowest Gold
Agino Eagle

Pantoro Ltd

Minsur

NOVA

MINERALS

Cap
acity

Eai
tbh
Australia - Northern htts://www.vistaoId.com/bIo/434-mt-todd-s-ore-
Project erritor 408|Gold sorting-process
htts://www.coeur.com/ resources/pdfs/Technical%?2
Gold Mine USA - Southeast Alaska 52/Gold OReports/Kensington%20TR.PDF
htts://www.minindataonline.com/reorts/Tech Rep
Mine Austria - Salzburg 51|Tungsten Almon Wol F 31 03 2017.pdf
htts://www.canadianminin'ournal.com/features/stor
Renard Mine |Canada - Quebec Diamond noways-ore-sorting-success/
htts://www.tomra.com/en/sortin a/mining/case-
& Usak urke Quartz studies/mikroman-maden
https://im-mining.com/2020/10/29/gowest-gold-
Bradshaw heads-towards-production-bradshaw-help-steinert-
Deposit Canada - Ontario Gold rt-ore-sorter/
Sinter Deposit
& Pinos Altos https://www.agnicoeagle.com/English/operations/oper
Mine Canada Gold ations/pinos-altos/default.aspx
http://www.asiaminer.com/departments/supplier-
Nicholsons news/9509-steinert-s-ore-sorter-optimises-gold-
Project Australia Gold production-at-nicolsons.html#.X-uBuBZ7m70
http://www.canadianminingjournal.com/news/ore-

sorter-tomras-ore-sorting-technology-improves-
productivity-at-san-rafael/

Link

San Rafael Peru

ASX Announcement
15 March 2021
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http://www.canadianminingjournal.com/news/ore-sorter-tomras-ore-sorting-technology-improves-productivity-at-san-rafael/
http://www.canadianminingjournal.com/news/ore-sorter-tomras-ore-sorting-technology-improves-productivity-at-san-rafael/
http://www.canadianminingjournal.com/news/ore-sorter-tomras-ore-sorting-technology-improves-productivity-at-san-rafael/
https://www.tomra.com/en/mining/media-center/news/2023/tomra-mining-technology-to-be-installed-at-pilbara-minerals

Mining in Alaska

e Fort Knox Gold Mine Fort Knox Gold Mine

The Fort Knox gold mine, owned by Kinross Gold Corp, is a highly
profitable, large scale bulk tonnage open-pit gold mine, located near the
city of Fairbanks, Alaska. It is mined by conventional open-pit methods,
with ore processed at a mill and heap leach facility. Currently Fort Knox
has a remaining resource of 2.2 Moz @ 0.3 g/t Au, having already mined
over 8.8 Moz over 26 years, including 291,248 ounces of gold in 2022 at
an AISC of US$1,202 oz.

MINERALS

e Eagle Gold Mine

The Eagle gold mine, owned by Victoria Gold Corp, is the Yukon’s newest
and biggest gold mine, and comprises of an open pit operation with a
three-stage crushing plant, in-valley heap leach and carbon-in-leach
adsorption-desorption gold recovery plant. In 2022, Eagle produced \ ——
150,182 ounces of gold at an ASIC of US$1,441 with an EBITDA of L ‘ S = s ) 'g|é Gold Mine
CAD$140m and has a current resource of 4.1 Moz @ 0.63 g/t Au. o 3o SWTHE LR, Yo W

® Proposed Estelle Gold Operation

The mineralized body at Korbel Main, which forms part of the Estelle gold
district, is similar in grade, deposit type, style of mineralization, and
tonnage potential, to the Fort Knox and Eagle deposits. The Estelle Gold
Project has a current resource of 9.9 Moz Au, and the Phase 2 Scoping
Study shows that Korbel and RPM can support large, bulk tonnage and
high-grade open pit mining operations, with ideal ore body geometry over
the 17+ year LOM, using a conventional truck and shovel mining method
and mill operation.

21

Information sourced from the Kinross Gold Corp and Victoria Gold Corp websites
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Growing Gold Resources

MINERALS

Well on the way to becoming a world-class, tier-one, global gold producer

2024 Drilling Targeting RPM & Potential New Resource at Train in 2023 l I I I II ‘ >

2023 [ 3.4 woz (4
2021 3.0 woz (31%
2021

2018 | Field activities started Measured & Indicated

22



i Estelle Gold Trend
o 9.9 Moz Au and still growing

Korbel Main Deposit

3.1 Moz Au Indicated
3.5 Moz Au Inferred

Cathedral Deposit

2.0 Moz Au Inferred

Potential Estelle

Processing Plant
o

o

RPM North Deposit

0.3 Moz Au Measured & Indicated
0.5 Moz Au Inferred

RPM South Deposit

Carlin Gold Trend
30 Moz Au W|th 84 Moz Au produced

......

MINERALS

Carlin Processing Facility

for Barrick Gold &
(Nevada Gold Mine

0.4 Moz Au Inferred

-




Nova’s Value Drivers

Nl

--------

MINERALS

Tier 1 scale - Targeting world class deposits with multiple mining complexes across the single project

Vision to become a world class global gold producer - Working to get Estelle into production as fast
as possible

Alaska tier one jurisdiction and tenure - On State land with no federal or native corp lands overlap

Experienced CEO and management team - Alaska-based hands on CEO with over 30 years mining
experience taking projects through to production and expansion

Very low cost of discovery and already strong overall project economics, as demonstrated in
the Phase 2 Scoping Study

Open pit deposits — All deposits open from surface with a low strip ratio, amendable to large scale
bulk mining

Thick ore zones from surface, with 3 of the best drill intercepts in the last 10 years globally

Significant future resource upside - 20+ other very exciting known prospects to explore and
ongoing drill programs to increase the size and confidence of the resources across the project

24
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Similar Mlnlng Haul Road Scenarios Proposed for RPM avA

_ The Phase 2 Scoplng Study assumes that ore - 3
: from the RPM dep05|ts will be haul '"_ihe (e

’Mtpa /Estelle central pr@$mg,plant' g

NN 'the Korbel Mlnmg an(hlét " I/’

S ” .‘H
; %lldeally Iocated as heavy haulirucks will
1@\9 up. empty and éomlng-down full on the

' 'osed haul road which is expected to-further

Source: Los Pelambres, Los Bronces
mines in the'Andes

traffic, with road §{d;ngs f5r the Cat 785

haul trucks to passjo minimize ~*
\constructlon costs; land disturbance and -
‘enabling optimum efficiencies.

Sourcﬂﬁrueejack Mine, British Colombla [
B a (Newmont) }. P, ] - WA <

et LI

a
P 2 ated In% \") Korbel rotentlal Processing Plant

MINERALS
% } r o L .
-‘r);- 77

;‘ﬁ S =
1 _ ' 7"/‘&. .7"‘7r ¥ s

3 , 4N
(’l = £ :’?;
sKorbel Main' Depost & ,' |
P % - - < Qe -
_\‘: Ly "‘t . % P ik

‘.,; X
)

KorbeliMining'Complex

The haul road width will be 14.5m
with a maximum 8% grade. Haul
truck synchronization will be
done with the assistance of
dispatch software and continuous
radio contact between drivers

) 'r,edt{ce costs and maintenance. .
Waste rock i is suitable for road and infrastructure o
\ - 1}
BRI LIB1 [N oposed Actess Road - Camp to RPM
\”‘\\ O,r—‘w,q g '
) ¥ S xm ﬁ‘-—~«.~_,_
—— — / ’ T
v i
The haul road between the RPM North %—”\“—n\_‘
and South, and the Korbel Mill is %pmg
desighed to accommodate one-way Whsikey Bravo Airstrip &

g A



Fully Funded Strategic Plan for the Next 12 Months ...,

MINERALS

& Resource infill and extension drilling RPM © Shoeshine
& exploration and resource definition Shadow 10
drilling in the Train area

e PFS Trade Off Studies, including:

* Mining operating strategy (owner vs contractor operator vs hybrid)

7 Km
* Plant location and through put capacity (including potential future modular

upgrade)
* Mine to mill materials handling

* Power generation alternatives

O rem
e Targeted drill program averaging 3 drill rigs in 2023 will focus on the RPM Mining Complex

with the aim to increase the resource at RPM and generate a 3rd gold resource in the Train
area for optimum mine plan studies.

e Further exploration discoveries to continuously expand the resource pipeline
e Pre-Feasibility Study works

e The 12 month strategic plan was derived using strict risk criteria as management have
been through numerous cycles of global financial and macro events 26



Long Term Growth Strategy NevA
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Get Estelle into production as fast as possible with Nova
becoming a tier 1 global gold producer to maximise

shareholder value il
Resource
- 1 Growth
Increase mineral resource scale, confidence A EE
level and production target S
Economlc &
Productlon Environmental
e SR Studies
Continue exploration across the Estelle Gold Nova
: . . : a Tier 1 Gold
Project to expand the resource pipeline Y\ Producer at
- / Estelle
Invest in people and systems to build Construct
Mine

organisational capability to meet strategy

v s

Project
Create shareholder value through other Finance

strategic investments

/Permlts &
‘ Approvals /

27



Estelle’s Projected Timeline to Production s
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Ongoing exploration to-assess district wide opportunities to increase the resource pipeline

........

MINERALS

2023 Drill program W
- Up to 3 drill rigs, running 24 hours, 7 days per week in the st 24- ylight in Alaska during the period

- RPM infill and extensional resource drilling to improve the size and confidence of the resource (Q2/Q3 2023)
- Maiden resource definition drilling in the Train area (Q2/Q3 2023)

PFS tradeoff study work and geotechnical drilling (2023/2024)
Global MRE Update (2024)

PES, including updated MRE with resources from the 2023 drill programs (2024)
/ﬂgx' £y

— //;j;' : Tt e ~ .

‘DFS-and Permitting (2025) 5T s e S

Decision to Mine and financing ('2026) /;' % :

Commence Mine Construction (2026/2027) N :\Sbt,';ncﬂg?s:;? ggﬁcrt: ZrEZ'Xdde

market and operating conditions, all
: 3 necessary approvals, regulatory
1st Gold Pour (Late 2027) - K requirements, weather evgnts ar'1d no
% unforeseen delays (including freight
delays, delays due to COVID-19 etc).

28




Comparison to Peers

MINERALS

Market Cap/Resource (AUDS) $7 . $29  $31 | $55 | $67  $72 | $126 | $143 | $212

Nova us Goldmingé Auteco Challenger Predictive Musgrave De Grey
Minerals Inc Minerals Orecorp Exploration Discovery Nova Gold Mining Mining
Stock Code ASX: NVA : NASDAQ: USGO: ASX: AUT : ASX:ORR : ASX: CEL : ASX: PDI : TSX: NG : ASX: MGV : ASX: DEG
Flagship Project Estelle Whistler Pickle Crow MNyanzaga Hualilan Bankan Donlin Creek Cue Mallina
Location Alaska Alaska Canada Africa Argentina Africa Alaska Australia Australia
Stage Scopi;gss tudy/ Explorer Explorer DFS Explorer Explorer DFS Explorer PFS
Market Cap (AUD) ! STOM 4 3260M . S68M . $153M . $188M . 5304M . $2,700M . $133M . $2,250M

Mineral Resource Estimate -

Incl Reserves (Moz) - Total 2 99 9.5 238 28 238 42 2133 | 09 10.6
- Measured 02 i i i i i 0.2 i i

- Indicated 33 3.0 | i 256 i 1.9 | 1.8 i 9.6 i 0.4 i 6.9
- Inferred 6.5 6.5 | 2.8 i 0.2 i 0.9 | 2.4 i 115 i 05 i 37
Reserves (Moz) - - - 26 - - 1003 | - 5.1

All data from publicly available information on the respective company websites

1 Market Caps calculated as SOI x SP as at 12 May 2023 as per TradingView.com. Canadian market caps converted using CAD$0.90 to AUD and US market caps converted using USD$0.66 to AUD

2 All Mineral Resource Estimates include, Measured, Indicated and Inferred resources, and where appropriate are also inclusive of Reserves, and compliant to either JORC 2012, NI 43-101 or SK-1300 standards

3 Nova Gold own 50% of the Donlin Creek JV. MRE & Reserves represent 50% attributable to Nova Gold (Not related to Nova Minerals)

4 Nova Minerals market cap includes the value of Snow Lake Resources & Asra Minerals 29



Board of Directors

Louie has been an
Executive Director of Nova
since 2017. He is
responsible for managing
the company’s core
business operations which
requires oversight of
company-wide operational
efficiencies and working
with management and the
board to review and
implement strategic plans
to facilitate growth.

NOVA

MINERALS

Avi Geller

Chris as CEO controls all
aspects of the Estelle Gold
project while implementing
efficiencies and savings to
keep cost per discovery
ounce well below industry
average. He has over 20
years of experience as a
professional geologist with
an extensive record of
managing and advancing
complex and challenging
resource projects across
North America, Australia,
and Asia.

Craig is responsible for
finance, compliance and
risk management, as well
as assisting with the
company’s strategy during
Nova’s forecasted rapid
growth period. He has over
30 years commercial and
finance experience
working in senior roles
within multinational private
enterprises as well auditing
for Ernst and Young.

Rodrigo is a mining
engineer who's skills
encompass most aspects
of underground and open
pit engineering. He has a
vast experience in
unlocking the value of
mining projects across the
world, including specific
expertise in large tonnage
bulk mining operations. At
his tenure at Evolution
Mining Limited, as Group
Head of Mining and
Transformation.

Avi has extensive
investment experience and
a deep knowledge of
corporate finance,
including capital markets,
venture capital, hybrid,
debt and private equity. He
served as Chief Investment
Officer of Leonite Capital, a
family office he co-founded
focusing on real estate and
capital markets. Mr. Geller
also serves as a director of
the real estate company
Parkit Enterprise.

Experienced management that is committed to growing Nova Minerals into a global tier 1

gold producer by developing the Estelle Gold Project
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