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NAOS ASSET
MANAGEMENT
UMITED

AEN A 107 624 126

16 May 2023

The Manager
Market Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sir/Madam,

STC Health Umbd ACN 091 979 172 (AS)(:BTC)
Notice of char ge of  tere„* of  ubtint 1 holder (Form 604

Level 34
25 Martin Place
Sydney NSW 2000

T (02) 90021576
F (02) 82150037
E enquiriesOnaos.com.au

  www.naos.corn.au

In accordance with section 671 8 d the Corporations Act 2001 (Cth), please find attached a Form 604
in relation to shares in BTC Health Umited ACN 091 979 172 (AS)(:BTC) lodged on behalf af NAOS
Asset Management Umited and Related Parties.

Yours faithfully,

Sebastian Evans
Director
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InCompar¥ Num,/Solleme

ACN/ARSN

Form 604

Corporatorm Aot X)01
8 ot1on 6718

Notice of change of Interests of substantial holder

1. Nlik of,ubilint<.1 Ihold.71 )

Name

Th.M..i cl ng. In th. In.MI» d thi
mbiurtlil hold,ron

Ths previolm notioe was Oven to th, oomparV on

Th, pl VIoll notl wl, dil

2 pri„*28.,dpi-ntvoli,gpovm.

0TC H..Ith Urrilt»d (0TC)

091 979 172

NAOS 8Lt,gtarT Ial Holder, r err,d to In AnMI[url A.

16/06/2023
8/06/ 2023

8/06/ 2023

page 1/2 16 Jlly 2001

T h@ 18121 nlmber otvot= gli@chad to all th, vE*1YU ihar= In the compar¥ or vE*1YU Irtgregt  In th, gcheme th it th, i lt)9£111191 hold,r o r an aggoclt»
g) hid i MIvirt Irtiwit (3) In whin lit ricplld, ind whin riow r,cllir,d, 1n gNI i Iulirinil holdlre naljoi 1n #10 oompirly or  1,7 iri I
10110%"I

Cim= of mOL#11= (4

OrdlriryBi.

1 Chang= mrilavantli,fists

Pr volm najoi
P ,orm vah

84,300,687

VoTng po.%,r (5)

29.9196

Primrit notli
P.r,ort  vot»,

80,260,687

Vajrg po,vir (6)

28.48%

Partoularn oreaoh ohang, In, or ollatrp Inths ne[ilre d, a relevitrtlrimreetd the Subtarival holder oran masoolit» In voting 10011111= of the oompar¥
or El,Irr», IlrIDI thi I,mitirihl hold.rw.1.  1.*111.d to glw I Iubit ,Cil holdlr  rifloo b th, oompir¥ or Iol,Im. .1. m. ibl10#E

C*t» of
challue

PIMon whoII Niu,doMre  M
relevant Irmle 
oirpd

R,irbA//m/ /.

Con,Ill on Cli= Ind
gNin In 1,1 lon number d
to ohirig• (7) IIQUrltl=

Breated

4 pr...It ril.Ii,tli*,Ii.

Pumoular, of =011 relevult Ir »1=t d the iubgti,1191 hollr In vtM Nourltle, 91mr the ohang, 91 - Tollo#u:

Hold'r of
Mlivift
Irrt»rk

R,gliurid
hold,r oT
mOL/111=

RAr 1nAll C

Pinion Inmlid to
bi r,gltild =
hold.r (8)

Nibi of
Mlivift
Irrbri (6)

Cli- Ind
numir ar
IIQUrltl=

P.r,ort  vot-
* ct»d

Arion  vot-

[783472 . 240619*.1 ]
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(3)

(4)

(6)

5. Chang= In =s-on

page 2/2 16 Jlly 2001

-n, pormr, v,lu hilvi bioor, m=oo im (R) 0,0 =,d 1n bi i=adit= of, or hilvi o, re,d mi rial,  d m,Ir mlillon p) wmi 0,
il t)*ntlal holder In relgilon 18 voting Inbgr=t  In the compar¥ or gchame are = Tollowg:

Nimi of AC/ARSN (If 'polloibl )

6. Addre==

1-ho idilri,i. d pirion, rumid In thli fbrm Iri - ibllo#:

.Ignabl

Nim.
NAOS Subgtwrtial Holder,

prirt name Elab=Umn B..

sign h,re

Nibr» of -Iool lon

01- L.,wl 34, 26 Marun Plaoe, S,dney NSW 2000

IRICT,0NS

omp.0ltv
On bitwIT d thi NAOS Blt*Intlil Holdir,

16/5/2023

(1) I thir. ari a numbir of libitirml holdim with,Imlar or r-t»,1 r,livirt 1, r=t» (Ig a corpor on ind lt» 1,1-1 corporlilong or
thi rrmn"/rindtnst»• of mn •qultv tru4 th  rmrr=, oould h Inolud,d In El irrigalitoth  fbrm If th  r,liv rrt Int»r»f d i group
or persons ale =sertially similar they Irmy be MerrB,1 to tlyougholt the form aa a speoltloally Immed group Irthe membershlp dea oh
grouR with the nim= ind idd  of mimbil, 1, 01=rly It out h palmomph 6 0 thi Talm

See thi dgnnitlon of "=oolght' In geotion g ot the Corpolutong Aot 2001.

8,0 th, dir Ition of "11//int Int»r„t' In,ioton, 808 ind 6718(7) d th, Corpor,lon, Aot 2001.

The v,*Ing sharee or a oompam, oorlsollit» ons olass unless (M,18,1 Inbo separ 18 olass=.

Thi pir,orm v:*= dMIdid by thi 1DtIl vc*», In thi bod, corpormi, or ichimi mlitlpllid by 100.

Inolud, d-1, t.

(m) ir  rilmirt igriemirt or other olrolm-10= bioium of whloh thi oNng, In relimrt Int»lit 000%0, Ir luM,011on
6718(4) applleg, 9 oopy or am, doollmurrt IgQng out th, talri or 4 1•levult ggmemurit, and g *lagnirrt by the perion
gMre ful Ind IoOLI vi diti li of ir¥ IN< Iohirri or irrireir,rt, mut mooornpmrly mi form, bgimir v  I writi»rl
Illt»m,r, ciml,Ing thli cor,trmct, Ichim, or arrarprn,rit End

(b) any quallnoition of the power of a per,on to smrolse, oorrtrol the ,(erolse ar, or Inrluenoe the =Brolse of, the v[*nu powern
or dlipo=l dthi *1111= S whloh the rilivirt Irt»r-t 1 li i (Indlo,0,g 01024 thi pimoulir *110= S whloh the
quilmoinon ipplih

8= 0, di r,IMon of "ril//Intigr=rrirC' In =oeon 9 of 0, Corporfor» Ad 2001.

Detdle d th, oon,Ideranon Inlit Inoluds ar¥ and all benentn, mone, and other, thst ar¥ pernon from whom a relevart Inbarest was
(7) •0*Illd h., or Ing, b oomi .r,00.'1b rio„N, In riliaorn   th«f .0*11.IMon. D.tlll. mu  b. Inolud.d .vlri lf th, b.n.flt 1. oondluorml

onthi Mppiring orn,*dioornm,noy. D-1*mut bilnolu, ,1 0,0 binillt pild on bihildthi,LE:,tiriml hol,1 rorA» mliti
In lulgtion to the woqlieltion,, Mn Irthey gre not puld dreotly   the poluorn from whom the 1,1 ,Mt I,ble  W= moCRIlled.

(83) Ir the gubgtmrtial holder le Inable 18 dit»milne the Ideritity d the perion (eg. Ir th@ 191 unt Irti,red allu= becalme or an option) writi
"Url|010#Ti'.

  GM (*Ille, Ir ipproprIEt», d th, pri rit =,oolinon i nd iny ol    In thit =,oolinon ilnoo th, lit Ebiurml holdlrg 11<10#

[783472 .24060926-1 ]
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NIEUE*I*dShlirll Hok*
NAOS Asset Marngement Umltnd ACN 107 624 126 (whloh by reference also Inoludes Sebastian Evans as a substm al
holder In his personal capacity as he owns more than 20% d the voeno shares In the company) C NAOS') and
NAOS Emerging Opportunities Company Umhd ACN 161 106 610 CNCC) Baoh. a'NAOS Subitinflal Holderl.

ANNe(URE R Chq= h Waw*Qlil

[)1/Of

15/ 2023

Pliznwho=
r.1...mt bla.".t

NAOS. NCC

n,Ea,RE e Pmiert n,Im=t Imiel

Hold"of

NAOS. NCC

hold  d

Nabonal
Nominees
Umited

Paail dOlpI Cor,licill,alon

mq,"

On-MarkI*

pim.in
//ild 19 h
I.gill.4-

holds m
NCC

$89.549.50

'aks.Of

bim

C i Ind ---
.m/El.d

4.040.000 4.040.000
Ordinary Shares

C mci Nion'I
Id di

NAOS (as Investment Manager d NEC) has 80,260,687 28.48%
a relevmt Int],rt In these allares under Ordinary
-,10„18 6081(1)(b) e (0) of the Corporations Shares
A(* as It has the po,£r to e=olae or oontrol
the mercim of the right to vate and to
d pose d the 81, es.

NCC has a relevant Interest In these shares
under seton 608(21 ofthe Corpora ons M
as It has a beneficial Intgrest In ahares held
by Na onal Norrilnees Umlted and hm the
po er to control the exerolae of votes and
d Isposal of these aha res upon revooatlon of
the managernert agreement betwigen NCC
and NAOS as Invetnent manager of NCC


