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ASX ANNOUNCEMENT                       3 July 2023 

 

EBR Confirms Drawdown from Second Tranche of Growth 

Capital Facility 

 

Sunnyvale, California; 3 July 2023: EBR Systems, Inc. (ASX: “EBR”, “EBR Systems”, or the “Company”), 

developer of the world’s only wireless cardiac pacing device for heart failure, is pleased to announce the 

successful drawn down of US$20m from the second tranche of the Company’s growth capital facility with 

Runway Growth Capital. 

 

EBR first executed the agreement with leading venture debt provider Runway Growth Capital on 1 July 2022, 

to provide a 5-year US$50m growth capital facility structured over three separate tranches. The first US$20m 

tranche was drawn upon execution of the agreement and the second tranche unlocked on 6 June 2023 

following the announcement of positive SOLVE-CRT trial data. The Company is pleased to confirm that the 

second tranche of US$20m has now been drawn and that the funds have been received by the Company.  

 

The funds will be used to support growth activities as the Company finalises its PMA submission in Q1 2024 

and begins to execute on its commercialisation strategy.  

 

ENDS 

This announcement has been authorised for release by the EBR Systems General Disclosure 

Committee, a committee of the Board of Directors.  

 

For more information, please contact: 

Company    Investors 

John McCutcheon   Dean Dribbin 

President & CEO   Vesparum Capital 

P: +1 408 720 1906    P: +61 3 8582 4800 

E: info@ebrsystemsinc.com  E: EBRSystems@vesparum.com 

 

About EBR Systems (ASX: EBR) 

Silicon Valley-based EBR Systems (ASX: EBR) is dedicated to superior treatment of cardiac rhythm disease 

by providing more physiologically effective stimulation through wireless cardiac pacing. The patented 

proprietary Wireless Stimulation Endocardially (WiSE) technology was developed to eliminate the need for 

cardiac pacing leads, historically the major source of complications and reliability issues in cardiac rhythm 

disease management. The initial product is designed to eliminate the need for coronary sinus leads to stimulate 

the left ventricle in heart failure patients requiring Cardiac Resynchronisation Therapy (CRT). Future products 

potentially address wireless endocardial stimulation for bradycardia and other non-cardiac indications.  

EBR Systems’ WiSE® Technology 

EBR Systems’ WiSE technology is the world’s only wireless, endocardial (inside the heart) pacing system in 

clinical use for stimulating the heart’s left ventricle. This has long been a goal of cardiac pacing companies 

since internal stimulation of the left ventricle is thought to be a potentially superior, more anatomically correct 

pacing location. WiSE technology enables cardiac pacing of the left ventricle with a novel cardiac implant that 

is roughly the size of a large grain of rice. The need for a pacing wire on the outside of the heart’s left ventricle 

– and the attendant problems – are potentially eliminated. WiSE is an investigational device and is not currently 

available for sale in the US. 

 

https://ebrsystemsinc.com/
mailto:info@ebrsystemsinc.com
mailto:EBRSystems@vesparum.com


EBR SYSTEMS, INC.    (ARBN 654 147 127) 
480 Oakmead Parkway, Sunnyvale CA 94085 USA     T: +1 408 720 1906     W: https://ebrsystemsinc.com/ 

About Runway Growth Capital LLC  

Runway Growth Capital LLC is the investment advisor to investment funds, including Runway Growth 
Finance Corp. (Nasdaq: RWAY), a business development company, and other private funds, which are 
lenders of growth capital to companies seeking an alternative to raising equity. Led by industry veteran David 
Spreng, these funds provide senior term loans of $10 million to $100 million to fast-growing companies 
based in the United States and Canada. For more information on Runway Growth Capital LLC and its 

platform, please visit our website at www.runwaygrowth.com. 

Forward-Looking Statements  

This announcement contains or may contain forward-looking statements that are based on management’s 

beliefs, assumptions, and expectations and on information currently available to management. Forward-

looking statements involve known and unknown risks, uncertainties, contingencies and other factors, many of 

which are beyond the Company’s control, subject to change without notice and may involve significant 

elements of subjective judgment and assumptions as to future events which may or may not be correct. 

All statements that address operating performance, events or developments that we expect or anticipate will 

occur in the future are forward-looking statements, including without limitation our expectations with respect to 

our ability to commercialize our products including our estimates of potential revenues, costs, profitability and 

financial performance; our ability to develop and commercialize new products including our ability to obtain 

reimbursement for our products; our expectations with respect to our clinical trials, including enrolment in or 

completion of our clinical trials and our associated regulatory submissions and approvals; our expectations 

with respect to the integrity or capabilities of our intellectual property position.  

Management believes that these forward-looking statements are reasonable as and when made. You should 

not place undue reliance on forward-looking statements because they speak only as of the date when made. 

EBR does not assume any obligation to publicly update or revise any forward-looking statements, whether as 

a result of new information, future events or otherwise. EBR may not actually achieve the plans, projections or 

expectations disclosed in forward-looking statements, and actual results, developments or events could differ 

materially from those disclosed in the forward-looking statements. 

Foreign Ownership Restriction 

EBR’s CHESS Depositary Interests (CDIs) are issued in reliance on the exemption from registration 

contained in Regulation S of the US Securities Act of 1933 (Securities Act) for offers or sales which are 

made outside the US. Accordingly, the CDIs have not been, and will not be, registered under the Securities 

Act or the laws of any state or other jurisdiction in the US. The holders of EBR’s CDIs are unable to sell the 

CDIs into the US or to a US person unless the re-sale of the CDIs is registered under the Securities Act or an 

exemption is available. Hedging transactions with regard to the CDIs may only be conducted in accordance 

with the Securities Act. 

 

https://ebrsystemsinc.com/
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Furl.emailprotection.link%2F%3FbcKFGuuXik1Uxw_a4p8abrbz2Hz2WwC_xCAI1xWUxrx9hTF1KEPAr7v7g9fQlwT6nVFusE-QeCB7MBW17MtLuHQ~~&data=05%7C01%7Cjohn.mccutcheon%40ebrsystemsinc.com%7C208feadfd8084b0dbad108db65ca0365%7C409a38e2a327463294c8b5a89195975d%7C0%7C0%7C638215690561226239%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=80z%2BNFBvDjS2Fw%2FCaIIyv%2Fdf58qCOmzDGO32v8nCros%3D&reserved=0

