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Disclaimer

This presentation has been prepared by Jervois Global Limited (“Jervois” or the “Company”). It should not be
considered as an offer or invitation to subscribe for or purchase any securities in Jervois or as an inducement to make
an offer or invitation with respect to those securities in any jurisdiction. You should not act in reliance on this
presentation material. You should conduct your own investigation and perform your own analysis in order to satisfy
yourself as to the accuracy and completeness of the information, statements and opinions contained in this
presentation before making any investment decision.

FORWARD-LOOKING STATEMENTS

This presentation contains certain statements that may be deemed "forward-looking statements”. All statements in this
presentation, other than statements of historical fact, that address productions, sales and events or developments that
the Company expects to occur, are forward-looking statements. These forward-looking statements or information may
relate to future estimates regarding production, capital and operating costs have been developed by the Company's
personnel and independent consultants. The effects of future supply contracts, future sales contracts, operations at
Jervois Finland, construction work to be undertaken at ICO, timing of production at ICO, potential partnerships at
SMP, restart of the SMP refinery, the reliability of third-party information, and certain other factors or information. Such
forecasts, projections and information are not a guarantee of future performance and involve unknown risks and
uncertainties, many of which are out of the Company’s control. Forward-looking statements are statements that are
not historical facts and are generally, but not always, identified by the words "expects”, "plans”, "anticipates",
"believes”, "intends", "estimates"”, "projects”, "potential”, "targets" and similar expressions, or that events or conditions
"will", "would", "may”, "could", or "should" occur. Although the Company believes the expectations expressed in such
forward-looking statements are based on reasonable assumptions, actual results may differ materially from those in
the forward-looking statements. Factors that could cause the actual results to differ materially from those in forward-
looking statements include, but are not limited to: general business, economic, competitive, political and social
uncertainties; conclusions of economic evaluations; fluctuations in commodity prices; fluctuations in the value of the
Australian dollar relative to the United States dollar, the Euro and the Brazilian Real; changes in operations
parameters as plans continue to be refined; failure of equipment or process to operate as anticipated; changes in labor
costs and other costs and availability of equipment or processes to operate as anticipated; accidents, labor disputes
and other risks of the refining industry, including but not limited to environmental hazards, other acts of God or
unfavorable operating conditions and losses, detrimental events that interfere with transportation of concentrate or the
smelters ability to accept concentrate, including declaration of Force Majeure events, insurrection or war; delays in
obtaining governmental approvals or revocation of governmental approvals; title risks; delays or unavailability in
financing; failure to comply with restrictions and covenants in loan agreements, actual results of current activities;
volatility in Company's publicly traded securities; and the factors discussed in the section entitled "Risk Factors" in the
Company’s annual report and in the Company's continuous disclosure filings available under its profile on SEDAR at
www.sedar.com and on the ASX.
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Investors are cautioned that any such statements are not guarantees of future performance and actual results or
developments may differ materially from those projected in the forward-looking statements. Forward-looking
statements are based on the beliefs, estimates and opinions of the Company's management on the date the
statements are made. Accordingly, readers should not place undue reliance on forward-looking statements. The
Company does not undertake to update any forward-looking statements, except in accordance with applicable
securities laws.

FINANCIAL DATA AND ROUNDING

Certain financial measures included in this presentation are “non-IFRS financial information” under ASIC Regulatory
Guide 230: “Disclosing non-IFRS financial information” and “non-GAAP financial measures” within the meaning of
Regulation G under the U.S. Securities Exchange Act of 1934, as amended and are not recognised under Australian
Accounting Standards (“AAS”) and International Financial Reporting Standards (‘IFRS”). Non-IFRS financial
information/non-GAAP financial measures do not have a standardised meaning prescribed by AAS or IFRS and may
therefore not be comparable to similarly titted measures presented by other entities and should not be construed as an
alternative to other financial measures determined in accordance with AAS or IFRS.

Although Jervois believes these non-IFRS financial information/non-GAAP financial measures provide useful
information to investors in measuring the financial performance and condition of Jervois Finland and the Jervois group,
investors are cautioned not to place undue reliance on these non-IFRS financial information/non-GAAP financial
measures. The financial information in this presentation is presented in an abbreviated form insofar as it does not
include all the disclosures required by the AAS and other mandatory professional reporting requirements applicable to
general purpose financial reports prepared in accordance with the Corporations Act.

All dollar values are in United States dollars (US$) or Australian dollars (A$) and financial data is presented as at 30
June 2023, unless stated otherwise. Due to rounding, numbers presented throughout this document may not add up
precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Strategic portfolio

Improved flexibility to deliver a leading nickel / cobalt platform positioned for expected market recovery

Largest cobalt resource! and only
primary cobalt mine in the U.S.

Only class 1 nickel and cobalt refinery
in Latin America — restart ready

Idaho Cobalt Operations, U.S. NiCo Young, Australia
- et gt :‘, - 5 - . - __—_v'-— — =

Prospective nickel and cobalt deposit
located in NSW, Australia

Global leader outside of Chinain
downstream cobalt products

(/\ Operational enhancements

Capital structure initiatives

@ OEM & government validation

Asset ownership

Jervois

Note: 1) Primary cobalt resource, excludes cobalt resources as by-products of other mineralisation




Cobalt market
Price recovering as metal demand rises
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O Demand growth

U Supply-side fragility

U Low substitution risk

U Price inelasticity




Recent highlights

Delivering business priorities against backdrop of improving market outlook

Near-term priorities (April 2023) Progress in second quarter
§ Maximise margin and cash flow at Jervois U +US$2.6M Adjusted EBITDA* and +US$31.9M
Finland operating cash flow at Jervois Finland in Q2

U ICO demobilisation and transition to suspension

§ Deliver cost effective suspension phase at ICO
complete

and maximise restart optionality

U US$15M agreement under Defense Production

§ Execute government (DoD) funded ICO drilling Act Title Ill, Jervois commencing work

programme and U.S. refinery studies
U US Export Credit Agency EXIM confirms ICO
§ Advance debt and partner financing process at eligibility for domestic financing

SMP; final acquisition tranche deferred by a year
U SMP partner financing advancing — multiple
§ Review partnership opportunities at each asset parties engaged in due diligence

to crystalise and demonstrate value _ _
U Wider partnership / sale processes underway

US$50M capital raise in July 2023 provides financial strength to navigate price cycle and deliver business plan

Note: 1) EBITDA is a non-IFRS financial measure. EBITDA is presented as net income after adding back interest, tax, depreciation and amortisation, and extraordinary items. Adjusted EBITDA represents EBITDA adjusted to exclude items which do not

J-E' 1' ";'TD]_S reflect the underlying performance of the company’s operations. Further information on the basis of preparation of financial information and a reconciliation of Net Profit after Tax to EBITDA and Adjusted EBITDA are included in the June 2023 Quarterly
Activities Report. All financial information is unaudited.



EV batteries require nickel and cobalt

Nickel and cobalt are critical minerals

Jervois assets are strategically important

Jervois portfolio is diversified

Jervois management is highly experienced

Balance sheet to underpin 2023 delivery

Jervois ‘ 6
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Jervois Assets




Jervois Finland: Advanced cobalt products manufacturing facility
Global leader in refined cobalt products

Site overview

Achieved over US$30M cash flow generation in second quarter

§ Business model enhancements and working capital release delivering
positive cash flow! and flexibility

§ Recent normalisation of costs and less volatile market sees business
revert to sustainable operating margins

Expansion timing linked to market deficits

§ Doubling of output an important medium-term target in cooperation with
OEMs and governments — strong customer interest

§ €12M conditional grant from Business Finland — future contribution to
refinery expansion costs

Return to positive cash flow (US$M) Inventory days (US$M)
30 160

” /‘—.’./. 140
(10) 120

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

100
Jan-23  Feb-23  Mar-23  Apr-23 May-23  Jun-23
Electricity prices (USc/kWh)?2 Caustic soda prices (US$/t)?

150 1,800
100 1,600
50 1,400
1,200
- 1,000

Jan-23  Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

‘ Note: 1) Jervois Finland cash flow from operations (before interest payments) cash flow in February, March, April, May, June 2023. All information is unaudited; 2) Management information.
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Jervois Brazil: Sao Miguel Paulista nickel-cobalt refinery
Execution-ready diversification with refinery restart

Strategic nickel-cobalt Class 1 refinery

§ Proven operating track record supplying refined product, well-positioned to
leverage importance placed on ESG credentials

§ Expected to deliver diversified and sustainable EBITDA! margin through
the cycle with a globally competitive cost structure

§ Nickel price, nickel metal premia, mixed hydroxide precipitate (“MHP”)
payables currently favourable versus BFS forecasts

Pace of project revised; key project metrics improved

§ Currently incurring owners cost only, ready to reactivate restart subject to
project-level financing, with payment of final acquisition tranche deferred

§ Modest restart capital requirements (US$65M)22 and low-risk initial
production targets with EBITDA expectations higher than BFS based on

current nickel market conditionst-? . ) __SagMuguekPaulsia Refinery
Early commercial progress | LIV P F
§ Initial agreement for MHP feed supply to SMP announced in February e X e

2023 from Gordes, Turkey (via Traxys)

Finance / partnering process

§ Advancing with selected partners, focus on 2H conclusion and revised FID

.....

B o et . &

Note: 1) EBITDA is a non-IRFS measure but is commonly used in evaluating financial performance. While the common definition of EBITDA is “Earnings Before Interest Expense, Taxes, Depreciation and Amortisation”, EBITDA used in this document

J-E' 1' T'FD]_S may not be comparable to EBITDA presented by other companies; 2) BFS updated for tax review; 3) Mid-point of US$60m to US$70m range.




Jervois USA: Idaho Cobalt Operations

Infrastructure including mine complete, mill / concentrator wet commissioned

§ US$155M capital
In construction

announced at end
March 2023 due to
cyclical weakness
in the cobalt
market)

invested by Jervois

project (suspension

Jervois

Drilling /
feasibility

Infill drilling: mining de-
risked

Expansion drilling:
demonstrated resource
continuity

Mineral Resources and
Mineral Reserve
Statement: mineral
resource remains open
at depth and along strike
(DoD funded drilling
campaign to commence
shortly)

Updated JORC and CIM

NI 43-101

Underground
development

Construction phase of
mine development
complete:

primary ventilation raise;
main shop; explosive
magazine; fuel services;
paste injection holes and
sumps operational

Mining de-risked: short-
hole, open stoping
proven potentially
lowering mining costs

Mineralised material:
30kt ore stockpile

Surface
infrastructure

Complete: tailings waste
storage facility (TWSF);
run of mine (ROM) ore
pad; haul roads; water
treatment plant;
accommodation; offices;
catering facility

Commissioned: plant
(crusher and
concentrator) and
process water systems
tested

Work
remaining

Plant: piping,
mechanical and electrical
work in concentrator and
product packaging
facilities

Commissioning: full
concentrator
commissioning on ore




Jervois USA: Idaho Cobalt Operations (cont’)

Suspension to preserve value while preparing for the future

Suspended to

preserve value
and optionality

Jervois

Value
preservation

Cost-effective suspension in place
given challenging market environment

Expected holding cost of US$1.0M /
month

Ongoing review of restart plans /
project completion

Project
expansion
planning

Understanding resource expansion
potential / mine life extension options
(deposit open at depth) — drilling
funded by US$15.0M Defense
Production Act (DPA) Title 11l award,
commencing in Q3 2023

Note: 1) see ASX announcement dated 19 April 2023 “Updated RAM resource offers opportunity to extend ICO mine life”.

ICO ore body open at depth

Mineral Resource Estimate @ 0.20% Co CoG?

Co Cu Au Au
0.70 1.16

\CEENOl 460,000 7,100,000 11,800,000 0.78 11,500

lfele=1 (<0l 3,320,000 0.50 36,500,000 0.79 58,000,000 0.50 54,000

M&l 3,780,000 0.52 43,600,000 0.84 69,800,000 0.54 65,500

Inferred 1,590,000 0.51 18,000,000 0.92 32,300,000 0.65 33,000




NiCo Young nickel cobalt development project
Attractive critical minerals development project for sale

Strategic nickel / cobalt deposit

§ Located near town of Young, New South Wales

§8 Lower capex and reduced technical risk associated
with heap leach flowsheet

§ Comprises three exploration licenses over 40km?
with the shallow and flat laying resource across two
main deposits, Ardnaree and Thuddungra

§ A$0.7M infill drilling campaign completed in 2023
with 3,000m ready for assay, potential to convert
significant portion of the resource to Indicated

§ A%$0.5M grant from NSW Critical Minerals Activation
Fund to undertake test work and studies to support a

BFS _
8 >A%$20M invested by Jervois since discovery Mineral Resource (as at June 2018)!
Proximity to key infrastructure
8 Well positioned and serviced by existing Ardnaree 2000 31 0.67 0.04
infrastructure including rail, road, power and gas Indicated 3000 0.1 0.57 0.02
q_ng 0 . OOnD Total 3.2 0.67 0.04
§ 15km from existing rail loading facilities o
2000 21.2 0.64 0.04
§ 300km from Port of Wollongong Ardnaree 3000 163 0.66 0.03
Selldown process Inferred 2000 34.0 0.63 0.07
i . Thuddungra
§ Active partnering / selldown process underway 3000 18.7 0.62 0.03
Total 90.1 0.63 0.05

Note: 1) see ASX announcement dated 24 May 2019 “Positive Preliminary Economic Assessment for Nico Young and M2 Cobalt Merger update”.

Jervois
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