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Form603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

Estia Health Limited

ACN/ARSN

37 160 986 201

1. Details of substantial holder (1)
Name

Milford Asset Management Limited

ACN/ARSN (if applicable)

The holder becamea substantial holder on

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had

07/09/2023

arelevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Voting power (6)

Ordinary Shares

16,799,727

16,799,727

6.46%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder becamea

substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

Milford Asset

Management Limited

Investment Manager

16,799,727

Ordinary Shares

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be registered
as holder (8)

Class and number
of securities

Milford Asset
Management Limited

HSBC, Custodian

HSBC, Custodian

16,799,727
Ordinary Shares

5. Consideration

The consideration paid for each relevant interest referredto in paragraph3above, and acquiredin the fourmonths prior to the day that the substantial holder

becamea substantial holderis as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number
of securities

See below

Cash Non-cash
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Milford Asset Management Limited | Level 28, 48 Shortland Street, Auckland, 1010, New Zealand

|
Signature
printname - Zachary Kenworthy capacty Team Leader, Operations
sign here %%_4 date 11/ 09 ;2023
—
DIRECTIONS
Q) If there are a number of substantial holderswith similar or related relevant interests (e.g.a corporation and its related corporations, or the managerand trustee

of an equity trust), the names coud be induded in an annexue tothe form. If the relevant interests of a group of pesons are essentially similar, they may
be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of membersis clearly set
out inparagraph7of the form.

2) Seethe definition of "associate” insection9 of the Corporations Act 2001.

?3) See the definition of "relevant interest" in sections 608 and 671B (7)of the Corporations Act2001.

4) The voting shares of a company constitute one class unless divided into separate classes.
(5) The total numberof votesattachedtoall thevotingsharesin thecompanyorvotinginterests in thescheme(if any)that the person or anassociatehasarelevant
interestin.

(6) Theperson'svotesdividedbythetotal votes in thebodycorporateor schememultipliedby100.

(@) Include details of:

0] any relevant agreement or other circumstancesbywhichtherelevant interest was acquired. If subsection671B(4)applies, a copy of any document setting
out the terms of any relevant agreement, and a statement by thepersongiving full and accurate details of any contract, scheme or arangement, must
accompany this form, together witha writtenstatement certifyingthiscontract, scheme or arangement,and

b any qualification of the power of apersontoexercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates(indicating clearly the particular securities to whichthequalificationapplies).

See thedefinitionof "relevant agreement"” in section9 of the Corporations Act 2001.
(8) If the substantial holder is unable todeterminetheidentityof the person(e.g. if the relevant interest arises because of an option)write "unknown'.

9) Details of theconsiderationmust includeanyandall benefits, moneyandother, that anypersonfromwhoma relevant intere st wasacquiredhas, or may, become
entitled to recevein relationto that acquisition. Details must be indudedevenif thebendit is condtiona onthehappen ingor nat of a cortingency Details must be
includedof anybenefit paidonbehalf of thesubstantial holder or itsassociate inrelationto theacquisitions, evenif they arenot paiddirectly to thepersonfromwhom
therelevant interest wasacquired.




Transactio Holder of Relevant

Units Amount Class
nDate Interest
Milford Asset .
Ordinary
7/09/2023 Management 530,817 1,608,375.51
o Shares
Limited
Milford Asset .
Ordinary
7/09/2023 Management 171,068 518,336.04
L Shares
Limited
Milford Asset .
Ordinary
7/09/2023 Management 108,890 329,936.70
o Shares
Limited
Milford Asset .
Ordinary
7/09/2023 Management 2,219,308 6,724,503.24
o Shares
Limited
Milford Asset .
Ordinary
7/09/2023 Management 866,053 2,624,140.59
L Shares
Limited
Milford Asset .
Ordinary
7/09/2023 Management 2,521,864 7,641,247.92
L Shares
Limited
Milford Asset .
Ordinary
7/09/2023 Management 108,890 329,936.70
o Shares
Limited
Milford Asset .
Ordinary
29/08/2023 Management 27,588 83,227.48
o Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 53,262 164,845.89
o Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 1,259,282 3,897,477.79
L Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 104,957 324,841.92
o Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 799,080 2,473,152.60
o Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 64,910 200,571.90
o Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 225,479 696,730.11
o Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 114,422 353,563.98
o Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 2,705,290 8,359,346.10
o Shares
Limited
Milford Asset .
Ordinary
8/08/2023 Management 225,479 696,730.11 Shares

Limited



Milford Asset
8/08/2023 Management
Limited
Milford Asset
8/08/2023 Management
Limited
Milford Asset
8/08/2023 Management
Limited
Milford Asset
8/08/2023 Management
Limited
Milford Asset
8/08/2023 Management
Limited
Milford Asset
8/08/2023 Management
Limited
Milford Asset
8/08/2023 Management
Limited
Milford Asset
8/08/2023 Management
Limited
Milford Asset
8/08/2023 Management
Limited

1,716,647

104,957

532,266

329,175

32,940

778,792

64,910

494,183

1,143,454

Ordinary

5,304,439.23
Shares

Ordinary

324,841.92
Shares

Ordinary

1,647,363.27
Shares

Ordinary

1,017,150.75
Shares

Ordinary

101,784.60
Shares

Ordinary

2,406,467.28
Shares

Ordinary

200,571.90
Shares

Ordinary

1,527,025.47
Shares

Ordinary

3,533,272.86
Shares
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