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Section 671B 
 

Notice of initial substantial holder 

 

To  Company Name/Scheme Costa Group Holdings Limited (CGC) 

 

ACN/ARSN ACN 151 363 129 

 

1. Details of substantial holder (1) 

Name 

Varese IRR GP Inc. (a Canadian body corporate with registration number 9576479) (Varese) as general partner of 
Varese IRR LP (a Canadian limited partnership with registration number 7262290); and 
British Columbia Investment Management Corporation and each of its related bodies corporate (each a Substantial 
Holder and together the Substantial Holders) 

ACN/ARSN (if applicable)       

  

The holder became a substantial holder on 22 September 2023  

 

2. Details of voting power 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 

 Class of securities (4) Number of securities Person’s votes (5) Voting power (6)  

 
Fully paid ordinary shares 
(Shares) 

91,181,133 91,181,133 
19.62% (based on 464,709,793 
Shares on issue) 

 

 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a  

substantial holder are as follows: 

 Holder of relevant interest Nature of relevant interest (7) Class and number of securities  

 Varese 

Relevant interest under sections 
608(1)(b) and (c) of the Corporations Act 
in 21,505,156 Shares owned by 
Neweconomy.com.au Nominees Pty 
Limited (ACN 004 732 138) (New 
Economy) as custodian for Driscoll’s, Inc 
(Driscoll’s) and 69,675,977 Shares 
owned by Citibank N.A., Hong Kong 
Branch – Agency & Trust (Citi) as 
custodian for Australian Football 
Holdings, LLC (established in Delaware, 
US) (AFH) under the Transaction Co-
operation Agreement dated 22 
September 2023, a copy of which is 
annexed as Annexure A (TCA). 

91,181,133 Shares  

 Each other Substantial Holder 

Relevant interest under section 608(3) of 
the Corporations Act, because each 
other Substantial Holder controls, or has 
voting power of more than 20% in, 
Varese. 

91,181,133 Shares  



 

 

 
PSP Chilli Holdings, LP (established in 
Delaware, US) (Costa Holdings) 

Relevant interest under section 608(3) of 
the Corporations Act in 91,181,133 
Shares because Costa Holdings controls, 
or has voting power of more than 20% in, 
Chilli Buyer Pty Ltd (ACN 670 569 678) 
(BidCo). 
 

91,181,133 Shares  

 Driscoll’s 

Relevant interest under sections 
608(1)(b) and (c) of the Corporations Act 
in 69,675,977 Shares held by Citi as 
custodian for AFH under the TCA. 
 
Relevant interest under sections 
608(1)(b) and (c) of the Corporations Act 
in 21,505,156 Shares held by New 
Economy as custodian for Driscoll’s. 
 

91,181,133 Shares  

 BidCo 

Relevant interest under sections 
608(1)(c) and 608(8) of the Corporations 
Act in 21,505,156 Shares held by New 
Economy as custodian for Driscoll’s by 
virtue of BidCo being the buyer under the 
Conditional Transfer Agreement between 
BidCo and Driscoll’s, Inc. dated 22 
September 2023, a copy of which is 
annexed to BidCo’s Notice of initial 
substantial holder date on or around the 
date of this notice. 
 
Relevant interest under sections 
608(1)(c) and 608(8) of the Corporations 
Act in 69,675,977 Shares held by Citi as 
custodian for AFH by virtue of BidCo 
being the buyer under the Conditional 
Transfer Agreement between BidCo and 
AFH dated 22 September 2023, a copy 
of which is annexed to BidCo’s Notice of 
initial substantial holder date on or 
around the date of this notice. 

91,181,133 Shares  

 

Chilli Midco Pty Ltd (ACN 670 569 392) 
(MidCo) and Chilli Parent Pty Ltd (ACN 
670 567 898) (HoldCo) (together with 
BidCo and Costa Holdings, the Bid 
Group) 

Relevant interest under section 608(3) of 
the Corporations Act, because each of 
MidCo, HoldCo and Costa Holdings 
controls, or has voting power of more 
than 20% in, BidCo 

91,181,133 Shares  

 

4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

 
Holder of relevant 
interest 

Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number 
of securities 

 

 
Each Substantial Holder, Bid 
Group, AFH, and Driscoll's, Inc. 

Citibank N.A., Hong Kong Branch 
– Agency & Trust  

Australian Football Holdings, LLC 69,675,977 Shares  

 
Each Substantial Holder, Bid 
Group, AFH, and Driscoll's, Inc. 

Neweconomy.com.au Nominees 
Pty Limited (ACN 004 732 138) 

Driscoll's, Inc  21,505,156 Shares  

 

5. Consideration 

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder  

became a substantial holder is as follows: 

 
Holder of relevant 
interest 

Date of acquisition Consideration (9) 
Class and number 

of securities 
 

             Cash Non-cash        

 BidCo 22 September 2023 
$288,132,380.28 in aggregate 
($3.16 per Share) 

91,181,133 Shares  

 MidCo As above N/A – deemed relevant interests 91,181,133 Shares  

 HoldCo As above As above  Shares  

 Costa Holdings As above As above  Shares  

 Varese 22 September 2023 As above 91,181,133 Shares  

 Each other Substantial Holder As above As above  Shares  

 AFH and Driscoll's, Inc As above As above 91,181,133 Shares  

 





 

 

 (a) any relevant agreement or other circumstances by which the relevant interest was acquired.  If subsection 671B(4) applies, a copy of any 
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, 
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and 

 (b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the 
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies). 

 See the definition of "relevant agreement" in section 9 of the Corporations Act 2001. 

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.’” 

(9) Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or 
may, become entitled to receive in relation to that acquisition.  Details must be included even if the benefit is conditional on the happening or not of a 
contingency.  Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they 
are not paid directly to the person from whom the relevant interest was acquired. 

 
 

  



 

 

Annexure A 
 

This is Annexure A of 22 pages (including this page) referred to in the accompanying Form 603 
 

Signature 

Signed on behalf of the Substantial Holders 

print name  capacity Authorised Signatory 

sign here  Date 26/09/2023 

 
 

Transaction Co-operation Agreement  

Jerry Divoky














































