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MARKET UPDATE

The Board of Grange Resources Limited (“Grange” or “the Company”) has announced that the
Company’s CEO, Mr Honglin Zhao, will delay his retirement.

Mr Zhao will continue to serve the Company in his current position to ensure the goals of the
next phase of important projects (including North Pit Underground and Southdown) are
achieved.

-ENDS-

This announcement was authorised by the Board.
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