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(-220bps on HY23 of 68.2%)
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H1 FY24 Results - LARK Distilling Co.

A$'000 H1 FY24 H1 FY23 Var $ Var %

Net Sales * 7,386 9,624 (2,238) -23.3%

Cost of sales (2,510) (3,058) 548 -17.9%

Gross Profit 4,876 6,566 (1,690) -25.7%

Gross Profit % 66.0% 68.2% -2.2% -3.2%

Other Income 830 370 460 124.3%

Selling and distribution (1,015) (1,774) 760 -42.8%

Operating Costs (5,103) (5,152) 49 -0.9%

Administration expenses (1,801) (2,413) 612 -25.4%

Employee benefit expense (3,302) (2,739) (564) 20.6%

Operating EBITDA (412) 10 (422) n/m

Share based payments (678) (405) (273) 67.3%

One-off Costs 0 (865) 865 n/m

Costs relating to acquisition 0 (275) 275 n/m

Obsolete Stock expense 0 (276) 276 n/m

Other one offs 0 (314) 314 n/m

Statutory EBITDA (1,090) (1,260) 171 -13.5%
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H1 FY24 Results - LARK Distilling Co.

A$'000 31/12/2023 30/06/2023 vs LY $

Cash and cash equivalents 5,525 7,160 (1,635)

Trade and other receivables 1,778 1,995 (217)

Inventories 18,417 15,993 2,424

Prepaid assets 223 117 106

Total current assets 25,942 25,265 677

Inventories 44,346 45,917 (1,570)

Property, plant and equipment 15,006 15,201 (195)

Right-of-use assets 1,507 4,522 (3,015)

Intangibles 21,313 21,239 75

Deferred tax 4,111 3,994 117

Total non-current assets 86,284 90,873 (4,589)

Total assets 112,226 116,138 (3,912)

Trade and other payables (2,648) (2,677) 28

Financial liabilities (201) (370) 169

Employee benefits (521) (463) (57)

Deferred government grants (3,675) (3,675) 0

Total current liabilities (7,045) (7,185) 140

Borrowings 0 0 0

Financial liabilities (1,364) (4,216) 2,852

Employee benefits (76) (60) (17)

Total non-current liabilities (1,440) (4,276) 2,836

Total liabilities (8,485) (11,461) 2,976

Net assets 103,741 104,677 (935)

A$'000 H1 FY24 H1 FY23 vs LY $

Operating cash flows (1,104) (3,324) 2,219

Investing cash flows (405) 1,379 (1,784)

Financing cash flows (125) (5,076) 4,951

Net Cash flows (1,635) (7,020) 5,386
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