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IMPORTANT NOTICE AND DISCLAIMER

This presentation has been prepared by RAS Technology Holdings Limited ACN 650 066 158
(Company or Racing and Sports) and has been authorised for issue by the Board of the
Company. This presentation contains summary information about the Company and its
subsidiaries (Group) and the business conducted by the Group as at the dafte of this
presentation. The information in this presentation is general information and in summary
form and does not purport to be complete or comprehensive. This presentation should be
read in conjunction with the Company's other periodic and continuous disclosure
announcements lodged withthe Australian Securities Exchange.

This presentation is not and should not be considered, and does not contain or purport to
contain, an offer, invitation, solicitation or recommendation with respect to the purchase or
sale of any securities in the Company (Securities) nor does it constitute a financial product
or investment advice (nor taxation or legal advice) nor take intfo account your investment
objectives, taxation situation, financial situation or needs. This presentation does not
constitute an advertisement for an offer or proposed offer of Securities. Neither this
presentation nor anything contained in it shall form the basis of any confract or
commitment and it is not intended to induce or solicit any person to engage in, or refrain
from engaging in, any transaction nor is it infended to be used as the basis for making an
investment decision. Investors should make their own enquiries and inv estigations in relation
to dll information in this presentation and before making any investment decision, should
consider the appropriateness of the information having regard to their specific investment
objectives, financidl situation or particuar needs and should seek independent professional
advice appropriate to their jurisdiction.

The material contained in this presentation may include information, data, estimates and
projections derived from publicly available sources or other third-party sources that have
not been independently verified by the Company.

No representation or warranty is made as to the accuracy, completeness or reliability of
the information.
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Estimates and projections invaolve risks and uncertainties and are subject to change based on
various factors.

To the fullest extent permitted by law, no representation or warranty (expressed or implied) is
given or made by any person (including the Company) in relation to the accuracy or
completeness of dll or any part of this presentation and no responsibility for any loss arising in
any way (including by negligence) from anyone acting or refraining from acting as aresult of
the material containedin this presentationis accepted by the Company.

A number of figures, amounts, percentages , estimates and calculations of value in this
presentation are subject to the effect of rounding. Accordingly, the actual calculation of
these figures may differ from the figures set out in this presentation.

All dollar values are in Austraian dollars (A$), unless otherwise stated. The operating and
historical financial information given in this presentation is given for illustrative purposes only
and should not be relied upon as (and is not) an indication of the Company's views on the
Group's future performance or condition. You should note that past performance of the
Group cannot be relied upon as an indicator of (and provides no guidance as to) future
Group performance.

This presentation may contain forward-looking statements with respect to the operations and
business of the Group. The assumptions underlying these forwarddooking statements involve
circumstances and events that have not yet ta ken place, and which are subject fo
uncertainty and contingencies outside the Company’s control. Readers are cautioned not to
place undue reliance on any forward-looking statements. The Company does not undertake
any obligation to publicly release the result of any revisions to forwarddooking statements in
this presentation or to otherwise update forward-looking statements, whether as a result of
new information, future events, or otherwise, after the date of this presentation, except as
required by law.
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VISION STATEMENT

“To be the global leader
in data, analytics and
technology for the wagering
and racing indusiries”




EXECUTIVE SUMMARY

ENHANCED INFORMATION SERVICES

Leading B2B Data Services
Advanced form & analytics
Predictive models & tips

WAGERING TECHNOLOGY

Trading Manager Platform
Managed Trading Service
Complete Racing Solution

DIGITAL & MEDIA

Global media services
High value advertising

Digitalinnovation
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Continued strong organic growth — Revenue +33% (pcp), AMRR +35% (pcp)

Improving operating leverage as the company scales and moves towards
profitability

Significant deals announced to strengthenrevenue going forward

Strong pipeline providing growth opportunitiesin all business units globally

Well positioned to deliver wagering operators cost efficiencies and innovative
productsto drive furnover



H1 FY24 GROUP HIGHLIGHTS RS

210 S641K $15.]

MILLION MILLION

GROUP REVENUE EBITDA AMRR
+33%vs PCP + 3557k vs PCP = +35%vs PCP

Operating leverage increasing Stake.com and Playbook notincluded ——

- ($145K) SLIMILLON

MILLION INFLOW

CASH EBIT CASH FLOW FROM
Well-positioned for growth + $407k vs PCP OPERATIONS
via organic and Making investmentsin s
sirategic opportunities internationalfoundations +$1.9 millionvs PCP



BUSINESS HIGHLIGHTS

Stake

Executed agreement with leading
global online casino and
sportsbook Stake.com to provide
a complete racing solution for
themto launch racing to their
large global customer base.
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Successfully secured UK
and French datarights.

This positions RAS well
tocompete as premium

servicing provider in the UK
and European markets.

RACING AND WAGERING
WESTERN AUSTRALIA

Expanded relationship with
Racing and Wagering Western
Australia (RWWA) with RAS
selected as provider of premium
racing content for RWWA''s
international offering.

Achieved strong growthin
Digital advertising (AMRR up 90%
YOY)which also included the launch
of our new virtual betting ring odds
comparison service on our website.
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7y PLAYBOOK

ENGINEERING

Signed landmark deal in the
UK with platform provider
Playbook Engineering which
was a strong endorsement
of our UK Strategy.

®

Signed arange of other deals
with wagering operators and
racing bodies domestically and
abroad.



FINANCIAL PERFORMANCE

REVENUE EBITDA Sustained organic revenue growth
$8.0m + Continuedstrong growthin
' +33% 57-6m SO +$557k A both revenue and AMRR.
SOH2AM H0e +$1 2m ( «  Revenuehas nearly doubledin
$6.0m "'45% VA the two years since listing.
$0.2m $0.1m
$50m B [l
$4.0m 53 m $0.2m H123 H124
$3.0m -$0.4m Operating results
$2.0m -$0.6m continuing to improve
$1.0m i?gg « Last three consecutive half-year
- _$]'2m L= periods have achieved positive
H124 $7.4m Ikl EBITDA with improving results
each period.
ANNUALISED REVENUE PER ENTERPRISE CUSTOMER ANNUALISED MONTHLY RECURRING REVENUE Strengthening our loyal and
$0.60m - expanding customer base
50.52m $18.0m P 9
$0.50m +35% $15.1m + Longtermloyal customer base
$0.40m 041m $° L $14.0m +25% | with minimal customer churn
‘7 l $11.2m having neverlost aTier 1 customer.
$0.30m $10.0m $8.9m Enterprise and total customer
$0.20m numbers continue to grow strongly.
$6.0m .
$0.10m Av eragerevenue fromenterprise
o customers continues to grow
- .Um
H122 H1 24 H122 - up 22% on PCP.
Notes:

1. Enterprise Customer determined asa customeron a contract exceeding $50,000 per annum




H1FY24 AMRR TRENDS

ENHANCEDRECURRING REVENUE BASE, GROWING CONTRIBUTION FROM DOMESTIC CUSTOMERS

$12m
$10m
$8m
$6m
$4m
$2m

ENHANCED INFORMATION SERVICES

$7 3m
$6.1m

H122 H123 H124

AMRR BY JURISDICTION H1 FY23

B Australic UK mUS B Other

$9.8m

WAGERINGTECHNOLOGY

&3 (-

$4m

$2m I $2.1m

H122 H123 H124

$4.1m
$3.3m

AMRR BY JURISDICTION H1 FY24

B Australioc BUK B US B Other

DIGITAL & MEDIA

.

$1.1m
$1.0m
$0.6m SO 5m $0.6m
$0.4m
$0.2m
_ H123 H124

MAJOR GROWTH MARKETS

* Australian AMRR grew strongly
up 82% YOY.

+ UK and Frenchrightshaverecently been
approved which willnow open up
significant growth opportunities.

* Invested heavily to establish foundations
for growthin the UK and Europe.

*  Major opportunities ahead for
growthin emerging territories. | 3




RETURN TOWARDS PROFITABILITY

RETURN TOWARDS PROFITABILITY

$2.0m
$1.5m
$1.0m

$0.5m

($0.5m)
($1.0m)
($1.5m)

($2.0m)

Operational Cashflows FY2021-HY2024

$20.0m
AMRR-
Right hand side index - — $15.0m

I g5.0m

H1 FY21 H2 FY21 H1 FY22 H2 Fy22 H1 FY23 H2 FY23 H1 FY24

B Oper CF o= AMRR

Returning towards
growing and
sustainable profits

Profitable in private Investing for rapid
environment growth post IPO

Continued strong improvement
in AMRR and operating
cashflow.

Creating operating leverage
withrevenue scaling over a
relatively fixed cost base.

Proactive and ongoing
management of this frend will
deliver increasing revenue,
EBITDA and profitability.

Balancing growthin profits

while maintaining investment
tosupport favourable long-term
growth.

Recent major deal
announcementsnot
included in results.




STAKE.COM—ONE OF THE LARGEST ONLINE CASINOS AND SPORTSBOOKS IN THE WORLD R

€} Lobby My
© Live Events

F o g
Besia.  Tows oo

Live 3' 4th Quarter
Phoenix Suns
Indiana Pacers

Uive 46' 1t Guartor

Los Angeles Lakers
Portland Trail Blazers

A Banuiar Evante

—

O Responsible Gambling

Q) Live Support

@ language: English >

Play Smarter

Leading Online Crypto Casino

Best Crypto Sports Betting Online

Bet on your favourite teams, players and leagues from all around the world on our sports

Browse our giant range of casino games as Stake a fair and fun online gambii

experience. Play Slots, Live Casino, Blackjack, Baccarat, Roulette, and thousan
casino games right from your browser, including your favourite Stake Originals.

Go to Casino

ds of classic betting platform. Gamble on a wide range of sports betting options and markets for live
sports across MMA, Basketball, Soccer and more for an unbeatable sports betting
experience.

Go to Sportsbook

Stake DRAKE m

W S |
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Two-year agreement plus a one-year renewal period
for RAS fopartnerwith Stake.com to support themto
launch a global horse racing offering.

RAS toprovide a full turnkey solution. Including market -
leading racing data and enhanced content, Trading
manager platform, full risk management services,
sophisticated customer & generosity management tools.

Significantly material and strategic deal for RAS that brings
global horse racing to a new international customer base.

Remuneration model structured around a percentage
of net gaming revenue generated through Stake.com’s
racing offer. This deal has the potentialtobe RAS's
most significant to date.

Stake.com are expected to launch their new racing
offer late in the March quarter of 2024.



PLAYBOOK ENGINEERING

Three-year contract with 3YEARCONTRACT
Playbook Engineering to WITHPLAYBOOK
be their exclusive provider ENGINEERING

of RAS’s best-in-class
racing data and editorial
content and wagering
technology solution.

The commercial value of the
dealwas announced to be
at least AUDS$S800,000 per
annum. Arrangementshave

now been confirmed with the VALUE OF
individual sportsbooks with 10 AUDS 800,000
providers to take our premium PER ANNUM

data and content package.

10WAGERING
OPERATOR
BRANDS

THEFIRSTOF
ITSKINDIN
THE UKMARKET

Playbook Engineering

have over 10 wagering
operator brands on their
platform having established
themselves as the prominent
independent sportsbook
plaiform provider in the UK.
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LATEST NEWS

FREE TO ENTER

CHEL TEN HAM %27

WIN A £580 FREE BE)

7

Thisis a significant milestone
for RAS, and the first of its
kind in the UK market.
Providing validation of the
RAS strategyto provide
premium data, content and
superior wagering solutions

: CHELTEN,
in the global market. HAM YE. e Wi
g £500 FREE BgT) S/NO: win

1000'S OF FREE BETS' /5%
FREE TO ENTER



FY24 STRATEGIC OUTLOOK

O

Revenue from recently
signed deals tobe
recognised in H2 FY 24

O

Global demand rising
for complete
racing solutions

<

Accelerated AMRR growth
anticipatedin H2 FY 24

%&

Record pipeline of business
opportunities
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O

Major opportunitiesin the UK,
Europe and beyond

o

Target strategic
acquisitions that would create
synergies and increased scale
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PROFIT ANDLOSSSTATEMENT

FORTHEHALF YEAR ENDED 31 DECEMBER 2023

Dec 2023 Dec 2022

$'000 $'000 COMME NTS
Revenue
Revenue from contracts with customers 7,566 5,708
Otherincome — - « Overallnet loss before tax of $176k.

e S

Data and processing expenses (576) (467) of 33%_’ gnderplpned by Blejfe
Employee benefitsexpenses (4,963) (3.471) and DIgITOl Media.
Depreciation and amortisation expense (786) (635) .
Finance costs (31) (35) + Operating expense growthrate
Occupancy expenses (49) (40) has slowed to 15% YOY.
Administration expenses (1,890) (1,640)
Technology expenses (163) (341)
Loss before income tax (expense)/benefit (176) (587)
Income tax (expense)/benefit (206) 23
Loss after income tax (expense)/benéefit for the half-year attributable (382) (564)

to the owners of RAS Technology Holdings Limited




STATEMENT OF FINANCIAL POSITION

FORTHEHALF YEAR ENDED 31 DECEMBER 2023

Dec 2023 Dec 2022
$'000 $'000

Assets

Cash and cash equivalents 8,522 8,683
Trade and otherreceivables 1,884 2,199
Contract assets 242 403
Other assets 251 232
Totalcurrent assets 10,899 11,517

Non-current assets

Property, plant and equipment 397 476
Deferred tax asset 917 1,151
Intangibles 4514 3927
Right-of-use assets 821 973
Totalnon-current assets 6,649 6,527
Total assets 17,548 18,044
Current liabilities
Trade and other payables 2,724 2949
Current tax liabilities 14 14
Contract liabilities 126 129
Employee benefits 792 674
Lease liabilities 320 305
Total current liabilities 3976 4071
Deferred tax liabilities 370 397
Contract liabilities 23 35
Employee benefits 69 50
Lease liabilities 621 786
Provisions 126 125
Totalnon-current liabilities 1,209 1,393
Total liabilities 5,185 5,464
Net assets 12,363 12,580
lbQUity . . . |
Issued capital 13,442 13,424
Reserves 305 615
(Accumulated losses) /retained profits (1.384) (1.459)

Total equity 12,363 12,580

COMMENTS

« Cash balance of $8.5m, cash burn
has slowed significantly with a
cash outflowin H1 of $161k.

Net assets have remained stable

at $12.4m with continued re-investment
in the business to develop core and new
&innovative products.




CASHFLOW STATEMENT

FORTHEHALF YEAR ENDED 31 DECEMBER 2023

Dec 2023 Dec 2022
$'000 $’000

Cash flows from operating activities
Receipts from customers (inclusive of GST) 7949 5611
Payments to suppliers and employees (inclusive of GST) (8,175) (6,443)
Receipts from government grants-R&D 1215 -
Interest received 170 104
Interest paid (31) (35)
Net cash from/(used in) operating activities 1,128 (763)
Cash flows from investing activities
Payments for property, plant and equipment (26) (60)
Payments forintangible asset (1,116) (952)
Proceeds from disposal of property, plant and equipment - 130
Net cash used in investing activities (1,142) (882)
Cash flows from financing activities
Principal repayment oflease liabilities (147) (108)
Net cash used in financing activities (147) (108)
Net decrease in cash and cash equivalents (161) (1.753)
Cash and cash equivalents at the beginning of the financial half-year 8,683 10,767
Cash and cash equivalents at the end of the financial half-year 8522 9014

COMMENTS

« Cashflow from Operating
activities continuesto grow
strongly with aninflow for H1 of
$1.1 million.

Investing activities, have seen
furtherinvestment of $1.1 million
intolntangibles tomaintain and
extend market leading position
of core productsand
development of new innovations
for future growth.

Financing activities, minimal
activity with cash outflows
relating tothe Canberra head
office.
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THANK'YOU

investor@racingandsporis.com.au
www.racingandsporis.com.au
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