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Change to Managing Director Remuneration 

Arrangements 
 

 

Asara Resources Limited (ASX: AS1; Asara or Company) advises that in accordance with ASX listing rule 

3.16.4 the following changes have been made to the remuneration arrangements for Managing 

Director, Timothy Strong, effective 1 March 2024. 

Mr Strong has agreed to reduce his based salary from $250,000 to $125,000 as part of the Company’s 

strategy to reduce overall business costs at this time. 

 

All other material terms and conditions of Mr Strong’s contractor agreement remain unchanged.  

The Asara Board extends its appreciation to Mr Strong for his ongoing commitment to the Company 

and looks forward to continuing to work together to deliver on the Company’s strategy. 

 

-ENDS- 

 

Contact Information: 

Brett Montgomery 

+61 8 6374 2654 

info@asararesources.com  

 

This announcement was authorised for release by the Board of Asara Resources Limited.   
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ABOUT ASARA RESOURCES 

Asara Resources Limited is an ASX listed exploration company with a portfolio of advanced minerals projects in 

Guinea and Burkina Faso, West Africa and in Chile, South America.  

 

The Company’s flagship project is the advanced Kada Gold Project in eastern Guinea. Guinea remains one of the 

most under-explored countries in West Africa. Asara has outlined an Indicated and Inferred Mineral Resource 

Estimate of 30.3Mt at 1.0g/t gold for 923Koz1, the majority of which is shallow oxide-transitional gold 

mineralisation. Asara is focussed on growing the Mineral Resource Estimate. Most of the 150km2 project area 

remains under explored and there is considerable upside for the discovery of additional oxide gold 

mineralisation.  

 

The Company has outlined an Indicated and Inferred Mineral Resource of 50Mt at 1.3g/t gold for 2Moz2 at the 

Kouri Gold Project, located in north-east Burkina Faso, and it also holds the Paguanta Copper and Silver-Lead-

Zinc Project in northern Chile  which has a Measured, Indicated and Inferred Mineral Resource of 2.4Mt at 88g/t 

silver, 5.0% zinc and 1.4% lead for 6.8Moz silver, 265Mlb zinc and 74Mlb lead3 at the Patricia Prospect, which 

remains open. The Company is seeking to divest these projects to focus on Kada.  

 

At the adjacent Loreto Copper Project in Chile, Asara has signed an Option and Joint Venture agreement with 

Teck Chile whereby Teck Chile can acquire up to a 75% interest in the project.  

 

 
1 ASX Announcement: Kada Mineral Resource Estimate Update improves confidence; more than 40% of oxide gold now indicated dated 09 

October 2023. 
2 ASX Announcement: Kouri Mineral Resource Increases by 43% to 2 Million ounces Gold dated 26 October 2020 (Total Mineral Resource 

includes: Indicated Mineral Resource of 7Mt at 1.4g/t gold and Inferred Mineral Resource of 43Mt at 1.2g/t gold). 
3 ASX Announcement: New Resource Estimation for Paguanta dated 30 May 2017 (Total Mineral Resource includes: Measured Mineral 

Resource of 0.41Mt at 5.5% zinc, 1.8% lead, 88g/t silver, 0.3g/t gold; Indicated Mineral Resource of 0.61Mt at 5.1% zinc, 1.8% lead, 120g/t 

silver, 0.3g/t gold; Inferred Mineral Resource of 1.3Mt at 4.8% zinc, 1.1% lead, 75g/t silver, 0.3g/t gold). 


