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Althea Group Holdings (ASX: AGH) 

Germany approves the legalisation of recreational cannabis 

Highlights: 

• Germany's Federal Council approves the bill for the legalisation of recreational cannabis for personal use 

• Approval clears the path for possession and cultivation of cannabis starting 1 April 2024 

• Positive industry sentiment suggests potential for wider cannabis normalisation across Europe and beyond 

• Althea intends to capitalise on this positive sentiment and increase its German presence through the 
expansion of MyAccess Clinics  

26 March 2024: Althea Group Holdings Limited (ASX:AGH) (‘AGH’, or ‘the Company’), a global leader in the 
manufacturing, sales and distribution of cannabis-based medicines and recreational cannabis products, is delighted to 
share pivotal developments in Germany’s approach to cannabis. 

Overview of legislation approval 
The Federal Council of Germany has given its approval to the bill legalising recreational cannabis for personal use. 
This approval signifies a clear pathway towards the legalisation of recreational cannabis in Germany. Starting from 1 
April 2024, adults aged 18 and over would be allowed to possess up to 25 grams of cannabis in public spaces and 50 
grams and cultivate up to three cannabis plants in private homes. 

The bill, previously passed by the Bundestag, does not include provisions for the commercial sale of recreational 
cannabis at this stage, however the coalition government is also expected to begin developing the second pillar of its 
cannabis policy which involves establishing a pilot program to explore the controlled sale of recreational cannabis. 

Impact on the industry and market sentiment 
The positive sentiment surrounding Germany's legalisation of recreational cannabis is significant. With the third-
largest economy in the world legalising cannabis and setting it on a path for commercialisation, the industry 
anticipates a wave of momentum.  

Removing cannabis as a narcotic would also create more patient access opportunities to medical cannabis in 
Germany, benefiting companies like Althea. Furthermore, with a powerhouse country like Germany taking significant 
steps towards normalising cannabis consumption, it could lead to positive developments across the continent of 
Europe and may even influence policy decisions in the US. 
 
Althea's Position in Germany 
Althea intends to capitalise on this positive sentiment through the expansion of MyAccess Clinics from the UK and 
Ireland. 

A subsidiary of AGH, MyAccess Clinics is a private medical clinic model specialising in medicinal cannabis, offering 
convenient and affordable consultations for patients. MyAccess Clinics provides a capital light way for the business 
to expand with minimal investment required.  
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AGH CEO and Managing Director, Joshua Fegan said: “Althea Group Holdings views this approval as a significant 
step for the cannabis industry in Germany, signalling a promising future for both pharmaceutical and recreational 
cannabis operations. We are exhilarated by the prospects this decision unlocks, as it signifies a seismic shift in the 
perception of cannabis, not only within Germany but also across the global stage.” 

-ENDS- 

Authorised by: Robert Meissner, Company Secretary 

 

 
 
 
 
 

 

Althea Group Holdings Limited (ASX:AGH) 
Althea Group Holdings Ltd (‘AGH’) is a global leader in the manufacturing, sales and distribution of cannabis-based 
medicines and recreational cannabis products. AGH services these sectors via two distinct business units. Althea, the 
company’s pharmaceutical business, offers a comprehensive range of cannabis-based medicines which are made 
available to patients via prescription. Peak Processing Solutions, AGH’s recreational cannabis business, produces 
legal cannabis products purchased by adult consumers in retail stores.  

AGH operates in highly regulated and legal cannabis markets across the world with burgeoning operations in Europe, 
North America, Australia and Africa. 

To learn more about Althea Group Holdings, please visit: www.altheagroupholdings.com 

For more information on Peak, please visit: www.peakprocessing.com 

For more information on Althea, please visit: www.althea.life 

For further information, please contact: 

Althea Group Holdings Ltd 
Joshua Fegan                                            
CEO & Managing Director                                            
M: 1300 70 20 20                      
E: contact@althea.life                                       
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