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S&P upgrades BEN’s issuer credit rating from BBB+ to A-

3 April 2024
Bendigo and Adelaide Bank Limited (ASX:BEN)

S&P Global Ratings today announced an upgrade in Bendigo and Adelaide Bank Limited’s long-term issuer credit rating from BBB+ to A-. The upgrade
reflects reduced industrywide risks following continued strengthening of regulatory and governance standards in the Australian banking sector.

The rating upgrade impacts are shown below:

Current rating Previous rating
Long-term issuer credit rating A- BBB+
Short-term issuer credit rating: A-2 A-2
Subordinated BBB BBB-
Outlook Stable Positive

The changes will take effect from today.
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About Bendigo and Adelaide Bank Limited

Bendigo and Adelaide Bank is Australia’s better big bank, with more than 7,000 staff helping over 2.5 million customers to achieve their financial goals. Bendigo and
Adelaide Bank’s vision is to be Australia’s bank of choice, by feeding into the prosperity of customers and their communities.
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