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Top Shelf International Holdings Ltd (ASX: TSI) — Suspension
from Quotation

Description

The securities of Top Shelf International Holdings Ltd (‘TSI’) will be suspended from quotation immediately
under Listing Rule 17.2, at the request of TSI, pending the release of its audited financial statements for the
year ended 30 June 2024 and the finalisation of a review of its operating strategy.
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P - Top Shelf International Holdings Ltd

Principal Place of Business:
16-18 National Boulevard
Campbellfield

Victoria

Australia 3061

27 September 2024

By email:

ash.abdulaziz@asx.com.au

Cc: tradinghaltsmelbourne@asx.com.au

Ash Abdul Aziz

Adviser, Listings Compliance
ASX Compliance Pty Ltd

525 Collins Street

Rialto, South Tower, Level 50
Melbourne VIC 3000

REQUEST FOR SUSPENSION FROM TRADING

Dear Ash

Top Shelf International Holdings Limited (ASX:TSI) — request for suspension from trading
pursuant to Listing Rule 17.2

Top Shelf International Holdings Limited (TSI or the Company) requests that trading in the
Company’s shares on the Australian Securities Exchange (ASX) be suspended from the open of
trading today (Friday, 27 September 2024).

The Company is in the process of negotiating with its senior lender and its largest creditors, but as a
result of those continuing negotiations will not be in a position to release audited financial statements
on Monday, 30 September 2024 as required by ASX LR 4.5.1. The Company continues to progress
discussions with a number of parties regarding the provision of funding and potential transactions to
address its short- to medium-term operating needs and the repayment of outstanding creditors. The
Company will continue to closely review its operating strategy while it is suspended from trading to
ensure that efficiency and profitability is optimised and a robust and appropriate funding structure is in
place.

For the purposes of ASX Listing Rule 17.2, TSI provides the following information:
the suspension is requested in order to allow the Company to review its operating strategy and
finalise a funding pathway (as outlined above) while conserving cash. Continued trading of TSI
securities is likely to be materially prejudicial to finalisation of that funding pathway;
it is expected that TSI’s ordinary shares will be suspended from quotation until such time as the

Company has finalised its review of its operating strategy and a funding pathway is finalised,
which is expected to occur in Q4 CY2024; and

Top Shelf International Holdings Ltd (ABN 22 164 175 535)



TSI is not aware of any reason why the suspension should not be granted.

Yours sincerely

A

Trent Fraser
Chief Executive Officer
Top Shelf International Holdings Limited
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