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SCHEME OF ARRANGEMENT BECOMES LEGALLY 
EFFECTIVE AND SUSPENSION OF TRADING ON ASX 

PSC Insurance Group Limited ACN 147 812 164 (ASX:PSI) (PSC) refers to the proposed acquisition 
of PSC by Rosedale Bidco Pty Ltd ACN 677 065 548, a member of The Ardonagh Group, by way of 
scheme of arrangement (Scheme) for $6.19 cash per PSC share, as first announced to ASX on 8 May 
2024, and the Scheme Booklet in relation to the Scheme released to ASX on 22 August 2024 (Scheme 
Booklet). 

Further to the ASX announcement made yesterday (Tuesday, 1 October 2024), PSC confirms that it 
has lodged a copy of the orders made by the Federal Court of Australia (Court) approving the Scheme 
with the Australian Securities and Investments Commission pursuant to section 411(10) of the 
Corporations Act 2001 (Cth).  

A copy of the Court orders is attached to this ASX announcement. 

Suspension of trading on ASX 

The Scheme is now Effective, and it is expected that quotation of PSC Shares on the ASX will be 
suspended from the close of trading today.  

Cash Consideration  

On the Implementation Date for the Scheme (expected to be Friday, 11 October 2024), PSC 
Shareholders will receive the Cash Consideration of A$6.19 in respect of each PSC Share held at the 
Scheme Record Date1 (being 7.00pm on 4 October 2024 (AEST)). 

Shareholder Information Line 

If PSC Shareholders have any questions in relation to the Scheme Booklet, the Scheme or their 
shareholding, they are encouraged to contact PSC’s Scheme Information Line on 1800 774 615 (within 
Australia) or +61 1800 774 615 (outside Australia), Monday to Friday (excluding public holidays), 
between 8.30am and 5.30pm (AEST). 

Unless otherwise indicated, capitalised terms have the meaning given to them in the Scheme Booklet 
dated 21 August 2024. 

Authorised for release by  

Stephen Abbott  

Company Secretary 

– ENDS – 

                                                
1 Excluding the Rollover Shareholders who will receive scrip consideration in respect of a portion of their shares as detailed in 
the Scheme Booklet. 



Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980

Federal Court of Australia
District Registry: Victoria Registry
Division: General No: VID631/2024

PSC INSURANCE GROUP LIMITED
Plaintiff

ORDER

JUDGE: Justice Neskovcin

DATE OF ORDER: 1 October 2024

WHERE MADE: Melbourne

THE COURT NOTES THAT:

A. This proceeding concerns a scheme of arrangement between the plaintiff and its 

shareholders, the terms of which are set out at Annexure A to these orders (Scheme).

B. There has been produced to the Court a statement in writing by the Australian 

Securities and Investments Commission (ASIC) in accordance with s 411(17)(b) of 

the Corporations Act 2001 (Cth) stating that ASIC has no objection to the Scheme.

THE COURT ORDERS THAT:

1. Pursuant to s 411(4)(b) of the Corporations Act, the Scheme be and is hereby 

approved.

2. The plaintiff is to lodge a copy of the Scheme with ASIC at the time of lodging an 

office copy of these orders under s 411(10) of the Corporations Act.

3. Pursuant to s 411(12) of the Corporations Act, the plaintiff is exempted from 

compliance with s 411(11) of the Corporations Act in respect of the Scheme.

Date orders authenticated: 1 October 2024

Note: Entry of orders is dealt with in Rule 39.32 of the Federal Court Rules 2011.
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Annexure A



- 3 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 4 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 5 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 6 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 7 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 8 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 9 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 10 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 11 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 12 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 13 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 14 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 15 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 16 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 17 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 18 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 19 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 20 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 21 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980



- 22 -

Prepared in the Victoria Registry, Federal Court of Australia
Owen Dixon Commonwealth Law Courts Building, Level 7, 305 William Street, Melbourne, Telephone 1300 720 980


	20241002 PSCIG - ASX Announce - Lodgement of Court orders and suspension of PSC shares.pdf (p.1)
	20241001 PSCIG - 2ns court hearing - Order Neskovcin J (01.10.24).pdf (p.2-23)

