Medical
Developments
International

ASX:MVP

FY24
ANNUAL GENERAL MEETING

24 OCTOBER 2024

L

e ey Si—

-

ESCRIPTION ONUE
2T 0 a-g.:m o

enthrox ¥




Important notice and disclaimer

This presentation contains summary information about Medical Developments International Limited (ACN 106340667) and its related bodies corporate
(together, MVP) and MVP’s activities as at the date of this presentation. It is information given in summary form only and does not purport to be
complete. It should be read in conjunction with MVP’s other periodic corporate reports and continuous disclosure announcements filed with the
Australian Securities Exchange (ASX), available at www.asx.com.au.

This presentation is for information purposes only and is not a prospectus or product disclosure statement, financial product or investment advice or
a recommendation to acquire MVP shares or other securities. No representation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law,
none of MVP or its directors, employees or agents, nor any other person, accepts liability for any loss arising from the use of this presentation or its
contents or otherwise arising in connection with it, including, without limitation, any liability from fault or negligence on the part of MVP or its directors,
employees, contractors or agents.

This presentation contains forward-looking statements in relation to MVP, including statements regarding MVP’s intent, belief, goals, objectives,
initiatives, commitments or current expectations with respect to MVP’s business and operations, market conditions, results of operations and financial
conditions, products in research and risk management practices. Forward-looking statements can generally be identified by the use of words such as
“forecast”, “estimate”, “plan”, “will”, “anticipate”, “may”, “believe”, “should”, “expect”, “project,” “intend”, “outlook”, “target”, “assume” and “guidance” and
other similar expressions. The forward-looking statements are based on MVP’s good faith assumptions as to the financial, market, risk, regulatory and
other relevant environments that will exist and affect MVP’s business and operations in the future. MVP does not give any assurance that the
assumptions will prove to be correct. The forward-looking statements involve known and unknown risks, uncertainties and assumptions and other
important factors, many of which are beyond the control of MVP, that could cause the actual results, performances or achievements of MVP to be

materially different to future results, performances or achievements expressed or implied by the statements.



http://www.asx.com.au/

Important notice and disclaimer

Factors that could cause actual results to differ materially include:

* the success of research and development activities (including clinical trials);

« decisions by regulatory authorities regarding approval of our products as well as their decisions regarding label claims;
» competitive developments affecting our products;

* the ability to successfully market new and existing products;

« difficulties or delays in manufacturing;

« trade buying patterns and fluctuations in interest and currency exchange rates / general market conditions;

* legislation or regulations, particularly that affect product production, distribution, pricing, reimbursement, access or tax;
« litigation or government investigations; and

 MVP’s ability to protect its patents and other intellectual property.

Readers are cautioned not to place undue reliance on forward-looking statements, which speak only as at the date of the presentation. Except as
required by applicable laws or regulations, MVP does not undertake any obligation to publicly update or revise any of the forward-looking statements
or to advise of any change in assumptions on which any such statement is based.

For marketed products discussed in this presentation, please see full prescribing information on our website at www.medicaldev.com

This presentation uses non-IFRS information including underlying revenue, underlying EBIT, underlying adjustments, gross margin and free cashflow.
These measures are key performance measures used by MVP, the investment community, and peers with similar business portfolios. MVP uses these
measures for its internal management reporting as it better reflects what MVP considers to be its underlying performance. Underlying revenue and
EBIT are used to measure segment performance and have been extracted from the segment information disclosed in the FY24 Consolidated Financial
Report.
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How to ask a question

To ask a written question select the Q & A icon
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Broadcast Vote Q&A Documents

Select the topic your question relates to from the drop-down list

Type your question in the text box and press the send button

To ask a verbal question follow the instructions below the
broadcast window.

You may enter a question using the field below.

Select Topic =
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How to vote

When the poll is open, select the vote icon at the top of the screen |:% O =
Broadcast Vote Q&A Documents

To vote, select either For, Against or Abstain
Items of Business

You will see a vote confirmation

2A Re-elect Mr Sam Sample as a Director

To change or cancel your vote “click here to change your vote™ at
any time until the poll is closed FOR AGAINST ABSTAIN

2B Re-elect Ms Jane Citizen as a Director

v

Ve have received your vote For
Click here to change your vote
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Highlights

Financial performance strongly improved, positive momentum to continue

FY24 results Group revenue of $33.2m (+3%) with improved results in Pain Management and Respiratory

Margins, earnings
and cashflow
strongly improved'

Gross margin2 expansion of 5ppts to 74%

Significant operating cost reduction of ~$5m driven by efficiencies
« Strongly improved EBIT and cashflow with underlying EBIT loss improved by $6.6m and free cash flow improved by $10.2m

$10m capital raise completed in August 2024 provides funding to accelerate growth

e Penthrox growth of ~30% in Australian Hospital emergency departments with encouraging lead indicators

FY24 strategic priorities e Record in-market volumes of Penthrox® in Europe
Good progress in e Transition to capital light operating model in Europe complete, cost to serve reduced
delivering strategy e Successful clinical study outcome in children (MAGPIE3) provides potential to expand addressable market

e Continued share growth in the attractive US respiratory spacer market

FY25 Outlook
Positive momentum
to continue

e Underlying EBIT to be strongly improved on FY24, driven by higher average Penthrox prices and operational efficiencies of $3-4m
e Positive operating cashflow is expected to be achieved by the end of FY25
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1 o 2. Gross margin = revenue less raw materials and consumables used (extracted from the Consolidated Statement of Profit and Loss and other Comprehensive Income).

1. Versus prior corresponding period. All growth numbers are against this benchmark unless otherwise stated.
3. Hartshorn S et al. A double-blind, randomized, placebo-controlled study of pediatric acute trauma pain treatment with methoxyflurane.Acad Emerg Med. 2024;31(Suppl. 1):8—401. I



FY25 priorities

Deliver improved earnings and cashflow and accelerate product penetration

FY25 strategic priorities

Improve margins through pricing and operational efficiency

Accelerate penetration of Penthrox in Australia

Grow Penthrox in global markets

Drive continued growth in Respiratory

11




1

SPINNING BAND 1

N EQU-0317

S

Developments
International

Medical

I

12



Forimal Business

i

|

e Y
™ s
exnrprE AR

Medical

1 3 Developments

International



Resolution 1

“That the Remuneration Report for the year ended 30 June
2024 as set out in the Company’s Annual
Report for the year ended 30 June 2024 be adopted.”
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Resolution 1: Proxy results

For Against Open Abstain
No. Of Shares 14,803,851 578,364 254 263 68,940
(o)
/6 of Total 94.68% 3.70% 1.62% N/A
Proxies
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Resolution 2

“That pursuant to the Company’s Constitution and for all
other purposes, the members of the Company approve the
re-election of Mr Gordon Naylor as a Non-Executive Director
of the Company, who pursuant to clause 12.4 of the
Company’s Constitution is retiring by rotation and being
eligible offers himself for re-election.”
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Resolution 2: Proxy results

For Against Open Abstain
No. Of Shares 10,374,046 371,950 280,985 5,425,481
o)
/6 of Total 94.08% 3.37% 2.55% N/A
Proxies
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Resolution 3

“That pursuant to the Company’s Constitution and for all
other purposes, the members of the Company approve the
re-election of Mr Richard Betts as a Non-Executive Director

of the Company, who pursuant to clause 12.4 of the

Company’s Constitution is retiring by rotation and, being

eligible, offers himself for re-election.”
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Resolution 3: Proxy results

For Against Open Abstain
No. Of Shares 16,723,999 396,559 284,690 65,763
(o)
/6 of Total 96.08% 2.28% 1.64% N/A
Proxies
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Resolution 4

“That, for the purpose of ASX Listing Rule 7.4 and for all
other purposes, Shareholders approve and ratify the issue of
14,605,263 Shares to certain institutional, professional and
sophisticated investors on the terms and conditions more
fully described in the Explanatory Memorandum.”
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Resolution 4: Proxy results

For Against Open Abstain
No. Of Shares 9,479,718 580,985 280,991 6,013,763
(0)
/6 of Total 91.66% 5.62% 2.72% N/A
Proxies
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Resolution 5

“That pursuant to and in accordance with ASX Listing
Rule 7.1A and for all other purposes, Shareholders
approve the increase in the capacity of the Company to
issue equity securities up to 10% of the issued capital of
the Company (at the time of the issue) calculated in
accordance with the formula prescribed in Listing Rule
/7.1A.2 and on the terms and conditions stated in the
Explanatory Memorandum which accompanies this
Notice of Meeting.”



Resolution 5: Proxy results

For Against Open Abstain
No. Of Shares 10,798,422 6,360,118 276,176 62,859
(o)
/6 of Total 61.93% 36.48% 1.59% N/A
Proxies
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Resolution 6

“That pursuant to sections 136(2) and 648G(4) of the
Corporations Act and for all other purposes, the
members of the Company approve the amendment of the
Company’s Constitution by re-inserting Rules 7.5.2 and
7.8, being the proportional takeover provisions of the
Constitution, as detailed in the Explanatory Memorandum
which accompanies this Notice of Meeting.”
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Resolution 5: Proxy results

For Against Open Abstain
No. Of Shares 16,534,246 620,213 280,085 63,031
(0)
/%6 of Total 94.83% 3.56% 1.61% N/A
Proxies
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