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COMBINATION OF PREMIER’S APPAREL BRANDS WITH MYER 

PREMIER TO FOCUS ON PETER ALEXANDER AND SMIGGLE AND THEIR GROWTH OPPORTUNITIES 

Key highlights 

• Myer to acquire Premier’s Apparel Brands business in Australia and New Zealand (consisting 
of Just Jeans, Jay Jays, Portmans, Dotti and Jacqui E) in exchange for the issue of new shares 
in Myer to Premier 

• Premier to distribute its existing and new shareholding in Myer to Premier shareholders by 
way of a combination of an in specie capital return and in specie dividend (partially or fully 
franked) 

• Premier to focus on and invest in the Peter Alexander and Smiggle brands and their distinct 
local and international growth opportunities 

• Mr Solomon Lew to join the Board of Myer as a non-executive director upon completion of 
the transaction and to continue as Chairman of Premier  

• Working towards completion in early 2025 

Overview 

Premier Investments Limited (“Premier”) announced today that it has entered into a binding Share 
Sale and Implementation Agreement (“SSIA”) with Myer Holdings Limited (“Myer”) under which 
Myer will acquire Just Group Limited (“Just Group”), which will consist of the five Apparel Brands 
(Just Jeans, Jay Jays, Portmans, Dotti and Jacqui E) from Premier in exchange for 890.5 million new, 
fully paid ordinary shares in Myer. 

Premier will complete a corporate restructure (the “Internal Restructure”) such that, at completion 
under the SSIA, Just Group, as part of Myer, will own the Apparel Brands business comprising Just 
Jeans, Jay Jays, Portmans, Jacqui E and Dotti and $82 million cash. In FY24, Apparel Brands delivered 
revenue of $791 million, corresponding to $76 million EBIT1 in FY24 on a pre-AASB 16 basis, and $87 
million EBIT on a post-AASB 16 basis.  

Peter Alexander and Smiggle (which will comprise “Premier Retail” after completion of the 
transaction) will remain under the ownership of Premier.  Premier will also continue to own its 
strategic stake in Breville Group Limited (“Breville”) and real property assets. 

The 890.5 million shares to be issued to Premier represent 51.5% of Myer’s enlarged share base. 

 
1 Pre-AASB16. Consistent with Myer’s treatment of Apparel Brands EBIT in its announcement and investor 
presentation, Apparel Brands EBIT here is presented net of $5.3 million of FY24 income. See Annexure B for 
additional information.  
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Premier has agreed that it will distribute all of the new Myer shares received, and its existing Myer 
shareholding, in specie to eligible Premier shareholders on a pro-rata basis. Each eligible Premier 
shareholder will receive approximately 7.2 Myer shares per Premier share2. That distribution will be 
effected by way of a combination of in specie capital return and in specie dividend (subject to 
approval by shareholders).  The dividend will be fully or partially franked3. 

Following this distribution, Premier will no longer own any shares in Myer, as Premier shareholders 
would become Myer shareholders directly (whilst also retaining their existing Premier shareholding).   

As a result, following completion, the Century Plaza Group (“Century Plaza”) will become Myer’s 
largest shareholder owning approximately 26.8% of Myer.  Century Plaza will also continue to be the 
largest shareholder in Premier, at approximately 40%. 

As part of the transaction, Mr Solomon Lew will join the Board of Myer, in addition to his role as 
Chairman of Premier.  Mr Terry McCartney will also continue as a director of both Premier and Myer.   

Chairman of Premier, Mr Solomon Lew said: 

"This is an opportunity for our team and our shareholders to play an important role in the 
future of the Australian and New Zealand retail landscape. Myer and our Apparel Brands will 
be stronger together – delivering vertical integration, scale, additional margins and loyalty 
opportunities.  

Meanwhile, Premier’s Board will be focused on the ongoing growth and performance of 
Smiggle and Peter Alexander, including as they pursue local and international growth 
opportunities.” 

Combination of Apparel Brands with Myer 
The combination of Myer and Apparel Brands will enable Premier shareholders to benefit directly 
from value creation in the shares received as consideration for the Apparel Brands business and in 
Premier’s existing shareholding in Myer. 

The combination is expected to create a leading integrated fashion retailer across specialty and 
department store retail in Australia and New Zealand.  Myer has indicated that, after the transaction, 
it will have: 

• $4 billion revenue and $152 million pre-AASB16 EBIT on a pro forma FY24 basis 
• A combined footprint of 783 stores  
• A portfolio of eight specialty retail brands, and a significant range of brands sold through the 

Myer store network 
• Combined workforce of c.17,300+4 employees 
• A stronger balance sheet  

Strategically, Myer has stated that the combination will: 

• Deliver significantly enhanced scale to extract growth and operating leverage benefits 
• Create a leading omni-channel retailer with a complementary store footprint across Australia 

and New Zealand  

 
2 Subject to rounding adjustments 
3 The extent of franking will depend on Premier’s franking account, ongoing discussions with the Australian 
Taxation Office (ATO) and the market value of Myer shares at relevant times.  Further information will be 
included in the explanatory memorandum sent to Premier shareholders in connection with the transaction. 
4 Includes casual staff but excludes sass & bide, Marcs and David Lawrence staff. 
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• Enhance customer loyalty and data capabilities across an enlarged customer base and 
network 

• Allow Myer to leverage Apparel Brands’ trade excellence across the product design, sourcing 
and distribution value chain 

Myer has identified that coming together with Apparel Brands is expected to generate combination 
benefits of at least $30 million earnings p.a. for Myer on a run-rate basis over the short to medium 
term across a range of areas.  

Premier to focus on Peter Alexander and Smiggle brands 

Following the sale of Apparel Brands and distribution of Myer shares, Premier will continue to own: 

• two unique retail businesses in Peter Alexander and Smiggle, each with significant identified 
local and international growth opportunities;   

• a strategic investment in Breville; and 
• Premier’s strategically located property assets. 

Premier will also continue to have a very strong cash balance. 

Peter Alexander’s sales have more than doubled since FY19 and the brand has identified significant 
growth opportunities for new and/or large formats stores as well as planned offshore market 
expansion.  The brand has recently opened a new expanded flagship store in Chadstone and is 
scheduled to open three stores and a dedicated website in the United Kingdom in November 2024. 

Smiggle has an established international presence through a combination of wholesale and 
proprietary stores.  It continues to optimise its presence internationally and explore new 
geographies.  Smiggle currently operates approximately 3095 proprietary stores in Australia, New 
Zealand, Singapore, Malaysia, United Kingdom and the Republic of Ireland. Smiggle’s continuously 
evolving international wholesale channel, including key partnerships with best in class partners in the 
Middle East and Indonesia, provides the brand with significant reach across large markets through a 
combination of store-in-store arrangements and freestanding stores. 

Combined, Peter Alexander and Smiggle delivered revenue of $805 million in FY24, corresponding to 
$239 million EBIT6 in FY24 (EBIT margin of 30%) on a pre-AASB 16 basis, and $243 million EBIT on a 
post-AASB 16 basis. 

Premier will retain flexibility to pursue a demerger of Peter Alexander and/or Smiggle in the future. 

Share Sale and Implementation Agreement and transitional services arrangements 

The SSIA sets out the terms on which the transaction will be implemented, and under which 
Premier’s shares in Myer will be distributed to Premier shareholders.   

The SSIA is subject to a number of conditions precedent, including: 

• Premier shareholder approval pursuant to s256C of the Corporations Act; 
• Myer shareholder approvals pursuant to ASX Listing Rule 10.1 and ASX Listing Rule 10.11; 
• Completion of the Internal Restructure by Just Group;  

 
5 As at July 2024. 
6 Pre-AASB16. Consistent with Myer’s treatment of Apparel Brands EBIT in its announcement and investor 
presentation, Premier Retail EBIT here is presented net of $5.2 million of FY24 income which Premier will 
reallocate from Premier Retail to its Investment segment. See Annexure B for additional information. 
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• entry into binding long form documentation in relation to certain transitional services, 
website arrangements and separation arrangements in each case based on agreed term 
sheets; and 

• the parties obtaining certain regulatory reliefs and confirmations from ASIC and ASX.  

To facilitate an orderly transition for both Myer and Premier to the new ownership arrangements, 
Premier and Just Group (under Myer’s ownership) will each provide and receive shared services for a 
transitional period. 

For the first 12 months of the term of the transitional services arrangements, the cost of these 
services will be fixed to reflect the actual costs incurred in providing those services to the respective 
businesses in FY24.  The arrangements may be extended for a further 12 months on a cost-plus basis.  

Summaries of the key terms of the SSIA, transitional services arrangements, separation deed and 
website agreement are set out in Annexure A. 

Shareholder votes and implementation timetable 

As noted above, the proposed transaction is conditional on certain shareholder approvals from each 
of Premier and Myer. 

Premier’s Board of Directors unanimously recommends that Premier shareholders vote in favour of 
the transaction7. To the extent that each such Premier Director holds or controls Premier shares, he 
or she intends to vote all of those shares in favour of the transaction. 

An explanatory statement and notice of meeting setting out the Directors’ reasoning and containing 
important information about the transaction, including pro forma financial information and one-off 
costs8 ("Explanatory Memorandum") will be dispatched to Premier shareholders and released on ASX 
in due course. 

Premier and Myer are working towards the release of shareholder documentation in relation to the 
transaction as soon as possible, with a view to the respective shareholder meetings occurring late 
January 2025.  Myer’s shareholder material will include an independent expert’s report in relation to 
the transaction. 

Advisers 
Premier has appointed UBS Securities Australia Limited to act as financial adviser and Arnold Bloch 
Leibler as legal adviser, in relation to the transaction. 

Analyst and Investor Briefing 

Premier and Myer will each host a conference call for their respective analysts and investors. 
Management from both companies will participate. 

This announcement has been approved for release by the Board of Premier Investments Limited9. 

ENDS 

 
7 Excluding Mr Terry McCartney, who is also a director of Myer 
8 Further information on Premier’s one-off costs with respect to the transaction will be included in the 
explanatory memorandum sent to Premier shareholders in connection with the transaction. 
9 Excluding Mr Terry McCartney, who is also a director of Myer 
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For enquiries: 

Investors and analysts 

Mark Middeldorf 

Premier Investments Limited 

Tel: +61 3 9650 6500 

Media 

Lauren Thompson: +61 438 954 729 

Jon Snowball: +61 477 946 068 

 

About Premier 

Premier Investments Limited holds a number of strategic investments in leading Australian 
companies. In 2008, Premier acquired a controlling interest in Just Group Limited, a leading specialty 
fashion retailer with operations in Australia, New Zealand, Asia and Europe, through a portfolio of 
iconic and well-recognised brands – Peter Alexander, Smiggle, Just Jeans, Jay Jays, Jacqui E, Dotti and 
Portmans. 

Premier holds strategic investments in small kitchen electrical appliance wholesaler Breville Group 
Limited (ASX:BRG) (25.5% stake) and department store chain Myer Holdings Limited (ASX:MYR) 
(31.2% stake). 

The Group employs over 10,000 team members globally, with 1,163 physical stores across six 
countries as at July 2024, as well as through wholesale and online. In FY24, Premier reported $1.6 
billion in global sales, and $257.9 million statutory net profit after tax. 

About Myer  

Myer Holdings Limited is an iconic Australian department store retailer with 56 department stores 
across Australia. The business has 124 years of retailing heritage, and supplies customers across the 
country. 

Myer employs 11,800+ team members. The company operates one of the largest and most engaged 
loyalty programs in Australia, with over 10 million MYER one members and a 77% tag rate. 

In FY24, Myer reported total sales of $3.3 billion, and $44 million statutory net profit after tax. 

Important Notices 

Please refer to page 15 of the attached investor presentation.  

Note on combination benefits 

Please refer to the individual investor presentations of Premier and Myer released to ASX and 
published, as applicable, with this announcement for further information about the basis and 
assumptions underlying any statements about combination benefits that could be expected to be 
delivered as a result of the transaction. 
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Annexure A – Key terms summary 

Further information on the SSIA and the other documents referred to below will be released in due 
course. 

Item Description 
SSIA  
Overview Premier has entered into a Share Sale and Implementation Agreement (“SSIA”) 

with Myer in respect of the acquisition by Myer from Premier of all of the shares 
in Just Group Limited (the “JGL”). The sale of the shares in JGL will effectively 
transfer to Myer the Apparel Brands business comprising Just Jeans, Jay Jays, 
Portmans, Dotti and Jacqui E, but not the Peter Alexander or Smiggle businesses, 
which will continue to be owned by Premier. 

Consideration 
shares 

In consideration for the sale of all of the shares in JGL, Myer has agreed to issue 
890.5 million new, fully paid ordinary shares in Myer to Premier on Completion 
(the “Consideration Shares”). There will be no cash consideration. 

Conditions 
precedent 

The Transaction is subject to the satisfaction or waiver (as applicable) of certain 
conditions precedent (“Conditions Precedent”), including: 

• Premier shareholder approvals pursuant to s256C of the Corporations 
Act; 

• Myer shareholder approvals pursuant to ASX Listing Rule 10.1 and ASX 
Listing Rule 10.11;  

• the parties obtaining certain regulatory reliefs and confirmations from 
ASIC and ASX; 

• Premier undertaking the Internal Restructure; and 
• entry into binding long form documentation in relation to certain 

transitional services, website arrangements and separation 
arrangements, in each case based on agreed term sheets. 

Completion Subject to the satisfaction or waiver of all of the Conditions Precedent, 
Completion is scheduled to occur in early 2025 (or such other date as Premier and 
Myer may agree). 

Pre-
Completion 
Conduct 

The SSIA includes obligations on each party to procure that, subject to customary 
exceptions, its business is conducted in the ordinary course of business in the 
period between signing and Completion. 

In-Specie 
Distribution 

After Completion, Premier will undertake an in-specie distribution of all of its 
Myer Shares (being the Consideration Shares plus its existing shareholding in 
Myer) to eligible Premier shareholders on a pro rata basis. The in-specie 
distribution will be undertaken partially in consideration for the Capital Reduction 
and partially as a dividend. 

Other documents 
Transitional 
Services 
Agreements 

It is intended that Premier and Myer will enter into two Transitional Agreements: 
one in respect of the provision of services by the Premier Group (comprising the 
Peter Alexander and Smiggle businesses) to the Just Group (comprising the 
Apparel Brands business) (the “Just Group TSA”) and another in respect of the 
provision of services by the Just Group to the Premier Group (the “Myer TSA”). 
 
The Services will be provided for an initial term of 12 months, with an option to 
extend for a further 12 months subject to certain exceptions. The service provider 
must use its best endeavours to provide the Services to the same overall 
standard, availability and volumes as any similar service was provided in the 12 
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months prior to Completion. The Service Fees will be set at FY24 expense levels 
for the initial term and then on a cost-plus basis for any extended term.    
The agreement provides for the ability to roll-off aggregate service categories 
early with an appropriate service fee adjustment. 

Separation 
Deed 

The Separation Deed will document: 
• the transfer of certain assets and liabilities between the Premier Group 

(comprising the Peter Alexander and Smiggle businesses) and the Just 
Group (comprising the Apparel Brands business) which have not already 
been transferred prior to entry into the Separation Deed; 

• the allocation of shared assets as between the Premier Group and the 
Just Group;  

• the setting of the level of cash which must be retained inside the Just 
Group at Completion ($82 million); and 

• the allocation of historical and future risk and liability between the 
Premier Group and the Just Group in respect of certain matters 

Website 
Agreement 

The Website Agreement will document the terms on which Peter Alexander and 
Smiggle will, for a transitional period following Completion, remain on the Just 
Group multi-brand website. 

 

Annexure B – Reconciliation of FY24 financial information10 

Apparel Brands PA + Smiggle Premier Retail Apparel Brands PA + Smiggle Premier Retail

$'M
52 weeks 52 weeks 52 weeks 52 weeks 52 weeks 52 weeks

Sales 790.7              804.6              1,595.3           790.7              804.6              1,595.3           

Gross Profit 457.6              540.5              998.1              457.6              540.5              998.1              
Gross margin (%) 57.9% 67.2% 62.6% 57.9% 67.2% 62.6%

EBIT 76.4                239.0              315.4              87.0                243.4              330.4              
EBIT margin (%) 9.7% 29.7% 19.8% 11.0% 30.3% 20.7%

FY24:  Period Ended 27 July 2024 FY24:  Period Ended 27 July 2024
Pre-AASB 16 Post-AASB 16

 

 

 
10 Note: Premier Retail reported FY24 Pre-AASB 16 EBIT of $325.9 million, and Post-AASB 16 EBIT of $340.9 
million in its FY24 results release dated 24 September 2024. For consistency with Myer’s treatment of Apparel 
Brands’ EBIT in its announcement and investor presentation, the tables above are presented net of $10.5 
million of Premier Retail FY24 income, which will be reallocated from Premier Retail to its Investment Segment. 
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Transaction highlights

 

 

 

 

 

The Apparel Brands (Just Jeans, Jay Jays, Portmans, Dotti and Jacqui E) and Myer will be a 
powerful combination – creating a leading retail platform across Australia and New Zealand

Opportunity for Myer to enhance customer loyalty and data capabilities across an 
enlarged customer base and network

Myer can leverage Apparel Brands’ advanced fashion design, sourcing and 
distribution capability

Transaction enables Premier shareholders to participate directly in Myer value creation 
through direct shareholding in Myer

Streamlines Premier to focus on Peter Alexander and Smiggle with local and 
international growth opportunities
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Transaction overview
Just Group (Apparel Brands) will be sold in exchange for shares in Myer.  All of Premier’s shares in 
Myer will be distributed to Premier shareholders

 Premier to complete an Internal Corporate Restructure prior to completion, with Just Group Limited to own the Apparel Brands 
(consisting of Just Jeans, Jay Jays, Portmans, Dotti and Jacqui E) 

− $82m cash to remain on the Just Group balance sheet

 Myer to acquire Premier’s Apparel Brands business in exchange for the issue of 890.5 million shares in Myer to Premier

− Pro-forma ownership post-completion of 51.5% current Premier shareholders and 48.5% current Myer shareholders 
(excluding Premier stake)

 Premier to distribute all of its shares in Myer to Premier shareholders, including the 261 million shares it already owns

− Distribution by way of an in specie capital return and in specie dividend (partially or fully franked)

− Each eligible Premier shareholder will receive approximately 7.2 Myer shares per Premier share1

− Following the distribution, Premer shareholders would continue to own their existing shares in Premier, in addition to 
their shares in Myer

− Premier would no longer have any interest in Myer or the Apparel Brands

 Century Plaza Group to become the largest shareholder in Myer, with a 26.8% stake, as well as maintaining its existing stake 
in Premier

− Solomon Lew to join the Myer Board

 Just Group Limited to enter into transitional arrangements with Premier

1. Subject to rounding adjustments
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1. Revenue from sale of goods excluding concession sales and sales revenue deferred under customer loyalty program was $2,438.1 million.
2. As at July 2024.
3. Includes eight sass & bide, Marcs and David Lawrence stores
4. Includes casual staff but excludes sass & bide, Marcs and David Lawrence staff 

$791 millionFY24 sales $3,2661 million $4,057 million

719Stores2 643 783

5,500+Team members4 11,800+ 17,300+

Combined Myer Group will have significantly enhanced scale, revenue and margin growth 
opportunities including through better sourcing, supply chain and brand management

Myer + Apparel Brands
Leading integrated fashion retailer across specialty and department store retail
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Myer + Apparel Brands – a powerful combination
Myer has stated that the power of combining Myer and Apparel Brands offers:

Source: Page 12 of Myer Investor Presentation

Wide collection of brands 
for all Australians

Myer expects to generate combination benefits of at least $30m earnings p.a. on a run-rate basis 
over the short to medium term

Fast-growing customer 
loyalty program

Advanced fashion design, 
sourcing and distribution

Experienced and enhanced 
management team

Vast fashion retail footprint, 
both online and offline

Enhanced scale, revenue 
and balance sheet
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$296 million

Gross Profit $
$541m

Gross Margin %
67.2%

Greater focus on Peter Alexander and Smiggle
Iconic specialty retail brands with exciting local and global growth opportunities

1. Pre-AASB16. Consistent with Myer’s treatment of Apparel Brands EBIT in its announcement and investor presentation, Premier Retail EBIT here is presented net of $5.2m of FY24 income which Premier will reallocate 
from Premier Retail to its Investment segment

2. Apart from the $82m cash left in Just Group following the restructure, Premier’s cash balance will also be reduced for implementation costs of the transaction.  Further information on Premier’s one-off costs with respect 
to the transaction will be included in the explanatory memorandum sent to Premier shareholders in connection with the transaction.

248 288 385 429 479 509
307 256

210 261
320 296554 545 594

690
799 805

FY19 FY20 FY21 FY22 FY23 FY24

Peter Alexander Smiggle

Peter Alexander Smiggle

Australia / NZ 135 152

Asia 38

Asia Concession 5

Europe 111

Europe Concession 3

Total 135 309

Premier Retail global sales since FY19
 (excl Apparel Brands)
A$m

Store footprint – At July 2024

Pro-forma Premier Retail financials 
(excl Apparel Brands) for FY24

FY24 SALES

$805 million

$509 million

EBIT $1

$239m
EBIT % to Sales

29.7%

3 Peter Alexander stores set to open in the UK in the coming weeks

Investments and cash
• Breville: 25.5% (market value at 28 October – $1,174m)
• Premier Retail Head Office
• Premier Australian Distribution Centre
• Cash2

Premier will retain the flexibility to demerge Peter Alexander and/or Smiggle in the future
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Peter Alexander
Peter Alexander’s sales have more than doubled since FY19 and the brand has identified significant 
growth opportunities for new and/or large formats and planned offshore market expansion

248
288

385
429

479
509

FY19 FY20 FY21 FY22 FY23 FY24

Sales more than doubled from FY19 to 
FY24

Sales since FY19
A$m

 Record FY24 sales surpassing half a billion dollars
 Peter Alexander sales have increased by 105% since pre-

COVID FY19
 Peter Alexander’s unique design led product continues to 

excite customers. The creative direction of the marketing 
program positions the brand as one of the leading lifestyle 
and gifting brands catering for the entire family in Australia, 
New Zealand, and now the United Kingdom

 Both retail store and online channels continue to deliver 
strong growth, particularly noting the significant growth 
delivered from the investment in expanding the outlet store 
channel as the Peter Alexander brand continues to 
broaden its customer base

 The creative involvement of Peter Alexander as Founder & 
Creative Director in collaboration with a strong team, 
under the leadership of Judy Coomber (Managing Director 
– Peter Alexander), has allowed the brand to maintain the 
design led look and feel of the much-loved heritage of the 
Peter Alexander brand
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Peter Alexander investment highlights
Peter Alexander has a significant runway for further growth within both existing and future markets 
and channels

 4 new stores and 4 relocations / expansions 
confirmed in 1H25

 United Kingdom launch in November, with a 
dedicated UK website and 3 stores in prime London 
shopping centres planned to open by November, 
with short term opportunities for up to 10 new stores 
as part of the initial launch

 Flagship 429 sqm Chadstone (VIC) store opened in 
October, the first of Peter Alexander’s new 
innovative store concept design planned for further 
rollout

 Over 20 further opportunities identified in both new 
and/or larger format stores in the near term
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Smiggle
Smiggle has an established international presence through a combination of wholesale and 
proprietary stores. It continues to optimise its presence internationally and explore new geographies

307

256

210

261

320
296

FY19 FY20 FY21 FY22 FY23 FY24

Global sales since FY19
A$m

FY20, FY21 & FY22 
impacted by COVID 

lockdowns and school 
closures

 Smiggle aspires to be a world leader in children’s 
stationery and lifestyle products and is confident of 
continuing to reach more customers through global 
expansion across multiple channel formats

 Smiggle continues to deliver innovative and exciting new 
product ranges that stretch the age demographic, now from 
3 years old with our junior ranges right up to 14+

 A long runway for future product collaborations with 
industry leading film studios and sporting codes that are 
aligned to Smiggle’s core consumers, values and 
philosophy

 Executive search underway for the next Smiggle 
leadership

 Opportunity to grow the proprietary business across 
existing regions by a further 10+ stores in the near term, 
which leverages the existing team and infrastructure

 Wholesale channel strategy allows the ability to evolve the 
current model to include freestanding stores, providing 
growth in the medium term through a capital light strategy 
with proven, best in class long-term partners.
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Smiggle
Smiggle has a relentless focus on product innovation and inventory management and is well placed 
across all regions to rebound and maximise sales as global economic confidence returns

Australia and New Zealand
 152 stores currently trading, with 8 new stores 

opened and 1 store closure in FY24
Europe
 Smiggle has now been operating in Europe for 10 

years, with a highly successful business operating 
from 114 stores (including 3 concession stores) and 
a very strong online channel

Asia
 43 stores (including 5 concession stores) currently 

trading, with 2 new stores opened and 1 store 
closure in FY24

Middle East
 Agreement with an existing wholesale partner to 

open 60 freestanding stores in United Arab 
Emirates, Qatar, Kuwait, Oman and Bahrain over 
the next ten years

Indonesia
 Agreement with an existing wholesale partner to 

open over 100 freestanding stores within the next 
ten years in Indonesia in addition to the partner’s 
current successful 140+ ‘store-in-store’ 
arrangements
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Transaction details:  key documents

Share Sale and Implementation Agreement 
(SSIA)

There are a number of conditions precedent 
to the SSIA, including:

• Premier shareholder approval pursuant to 
section 256C of the Corporations Act

• Myer shareholder approval pursuant to ASX 
Listing Rules 10.1 and 10.11

• Completion of the Internal Corporate 
Restructure

• Entry into binding long form documents 
based on agreed terms sheets

Transitional arrangements

To facilitate an orderly transition for both Myer 
and Premier, both parties will provide and 
receive a range of shared services
 12 months at FY24 shared services 

allocation
 If extended, up to 12 months more, on a 

cost-plus basis
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Next steps

1. Premier and Myer are working towards this timetable but it is subject to change
2. Excluding Mr Terry McCartney who is also a director of Myer

Premier and Myer are working towards shareholder meetings in late January 2025

Indicative Timetable1

Distribution of explanatory material to shareholders: 
Late December 2024

Premier and Myer’s respective shareholder votes: 
Late January 2025

Implementation: 
As soon as practicable after shareholder votes

Distribution of Myer shares to Premier 
shareholders: 

As soon as practicable after shareholder votes

The Board of Directors2 unanimously 
recommends that Premier 

shareholders vote in favour of the 
transaction

The explanatory materials will contain 
important details about the transaction and 

information which shareholders should 
consider
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Transaction highlights

 

 

 

 

 

The Apparel Brands (Just Jeans, Jay Jays, Portmans, Dotti and Jacqui E) and Myer will be a 
powerful combination – creating a leading retail platform across Australia and New Zealand

Opportunity for Myer to enhance customer loyalty and data capabilities across an 
enlarged customer base and network

Myer can leverage Apparel Brands’ advanced fashion design, sourcing and 
distribution capability

Transaction enables Premier shareholders to participate directly in Myer value creation 
through direct shareholding in Myer

Streamlines Premier to focus on Peter Alexander and Smiggle with local and 
international growth opportunities
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Appendix: Premier Retail segment financial information

Note: Premier Retail reported FY24 Pre-AASB 16 EBIT of $325.9 million, and Post-AASB 16 EBIT of $340.9 million in its FY24 results release dated 24 September 2024 . For 
consistency with Myer’s treatment of Apparel Brands’ EBIT in its announcement and investor presentation, the tables above are presented net of $10.5m of Premier Retail FY24 
income, which will be reallocated from Premier Retail to its Investment Segment

Apparel Brands PA + Smiggle Premier Retail Apparel Brands PA + Smiggle Premier Retail

$'M
52 weeks 52 weeks 52 weeks 52 weeks 52 weeks 52 weeks

Sales 790.7              804.6              1,595.3           790.7              804.6              1,595.3           

Gross Profit 457.6              540.5              998.1              457.6              540.5              998.1              
Gross margin (%) 57.9% 67.2% 62.6% 57.9% 67.2% 62.6%

EBIT 76.4                239.0              315.4              87.0                243.4              330.4              
EBIT margin (%) 9.7% 29.7% 19.8% 11.0% 30.3% 20.7%

FY24:  Period Ended 27 July 2024 FY24:  Period Ended 27 July 2024
Pre-AASB 16 Post-AASB 16


FY22 JG P&L PRE+POST detail

				Just Group Summary P&L

																																																												Stat Reporting						Stat Reporting

																																																												1H21						1H20

				Just Group Summary P&L - 1H22										ASX Investor Presentation												ASX Investor Presentation																																		Not in ASX Investor Presentation (only JG Reports)

														PRELIM including Sig Items												PRELIM excluding Sig Items

																																						Significant Items																						Statutory						Statutory

								1H22 Projection Workings						Pre AASB162		Pre AASB162										Pre AASB162		Pre AASB162										Pre AASB162		Pre AASB162						Pre AASB162				FY21 ADJUST										Post AASB162						Post AASB162

				$'000		PRELIM 9-Aug Update		Trading		Provisions		Contingencies		52 weeks
to 30 Jul 2022		52 weeks
to 31 Jul 2021		Var LY				Var LY $				52 weeks
to 30 Jul 2022		52 weeks
to 31 Jul 2021		Var LY				Var LY $				52 weeks
to 30 Jul 2022		52 weeks
to 31 Jul 2021						53 weeks
to 31 Jul 2021				53rd Week
(Aug WK1)				52 weeks
to 25 Jul 2020		52 weeks
to 27 Jul 2019				52 weeks
to 30 Jul 2022		AASB16
Impact2				52 weeks
to 31 Jul 2021		AASB16
Impact2				Var LY

				Sales		1,497,520								1,497,520		1,423,905		+5.2%				73,615				1,497,520		1,423,905		+5.2%				73,615												1,443,174				19,269				1,216,316		1,270,958				1,497,520						1,423,905						+5.2%

				LFL sales (constant currency)										5.4%		15.9%										5.4%		15.9%																		18.2%								7.6%		4.2%				5.4%						15.9%

				Gross Profit		969,800								969,800		914,791		+6.0%				55,009				969,800		914,791		+6.0%				55,009												927,903				13,112				741,735		786,578				969,800						914,791						+6.0%

				Gross margin (%)		64.8%								64.8%		64.2%		52bps								64.8%		64.2%		52bps																64.3%				68.0%				61.0%		61.9%				64.8%						64.2%						52bps

				Employee Expenses		(352,410)				3,375				(349,035)		(331,724)		+5.2%				(17,311)				(349,035)		(331,724)		+5.2%				(17,311)												(335,046)				(3,322)				(246,556)		(301,737)				(349,035)						(331,724)						+5.2%

				% sales		23.5%								23.3%		23.3%		1bps								23.3%		23.3%		1bps																23.2%				17.2%				20.3%		23.7%				23.3%						23.3%						1bps

				Employee Expenses: JobKeeper benefit		- 0								- 0		- 0		ERROR:#DIV/0!				- 0				- 0		- 0		ERROR:#DIV/0!				- 0																										- 0						- 0						ERROR:#DIV/0!

				% sales		0.0%								0.0%		0.0%		0bps								0.0%		0.0%		0bps																0.0%				0.0%				0.0%		0.0%				0.0%						0.0%						0bps

				Rent		(173,106)				(4,803)				(177,909)		(158,029)		+12.6%				(19,880)				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!						(158,029)								(205,256)		(228,183)				(18,841)		159,068				6,462		164,491				-391.6%

				% sales		11.6%								11.9%		11.1%		78bps								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																11.0%				0.0%				16.9%		18.0%				1.3%						-0.5%						171bps

				Channel Optimisation																		- 0												- 0																				(8,719)		- 0

				% sales																																																		0.7%		0.0%

				Advertising & Direct Marketing		(22,233)								(22,233)		(18,510)		+20.1%				(3,723)				(22,233)		(18,510)		+20.1%				(3,723)												(18,510)								(14,171)		(15,896)				(22,233)						(18,510)						+20.1%

				% sales		1.5%								1.5%		1.3%		18bps								1.5%		1.3%		18bps																1.3%				0.0%				1.2%		1.3%				1.5%						1.3%						18bps

				Depreciation & Amortisation		(19,431)								(19,431)		(24,452)		-20.5%				5,021				(19,431)		(24,452)		-20.5%				5,021												(24,452)								(37,138)		(29,924)				(170,456)		(151,025)				(180,004)		(155,552)				-5.3%

				% sales		1.3%								1.3%		1.7%		-42bps								1.3%		1.7%		-42bps																1.7%				0.0%				3.1%		2.4%				11.4%						12.6%						-126bps

				Impairment		- 0								- 0		- 0						- 0				- 0		- 0						- 0												- 0				- 0										- 0						- 0						ERROR:#DIV/0!

				% sales		0.0%								0.0%		0.0%		0bps								0.0%		0.0%		0bps																0.0%				0.0%				0.0%		0.0%				0.0%						0.0%						0bps

				Other Cost of Doing Business		(49,277)								(49,277)		(44,607)		+10.5%				(4,670)				(49,277)		(44,607)		+10.5%				(4,670)												(45,503)				(896)				(44,102)		(44,444)				(49,277)						(44,607)						+10.5%

				% sales		3.3%								3.3%		3.1%		16bps								3.3%		3.1%		16bps																3.2%				4.6%				3.6%		3.5%				3.3%						3.1%						16bps

				Other income		616								616		5,568						(4,952)				ERROR:#REF!		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!		ERROR:#REF!						5,568								1,380		940				616						5,568

				EBIT		353,959		- 0		(1,428)		- 0		352,531		343,037		+2.8%				9,494				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!						351,931				8,894				187,173		167,334				360,574		8,043				351,976		8,939				+2.4%

						23.6%								23.5%		24.1%		-55bps								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																24.4%				46.2%				15.4%		13.2%				24.1%						24.7%						-64bps



				Borrowing Costs		(1,379)								(1,379)		(1,967)		-29.9%				588				(1,379)		(1,967)		-29.9%				588												(1,967)								(2,755)		(4,807)				(7,383)		(6,004)				(8,757)		(6,790)

																																																																																0.2424969546

				PBT		352,580								351,152		341,070		+3.0%				10,082				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!												349,964				8,894				184,418		162,527				353,191		2,039				343,219		2,149				+2.9%

						23.5%								23.4%		24.0%		-50bps								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																24.2%				46.2%				15.2%		12.8%				23.6%						24.1%						-52bps







				CODB % sales (ex JobKeeper)		41.2%								41.3%		40.5%		72bps								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																														40.7%						39.9%						81bps



																														ERROR:#REF!



				Employee Expenses1
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FY22 JG P&L PRE+POST $M

				Just Group Summary P&L

																																																														Stat Reporting						Stat Reporting

																																																														1H22						1H21

				Just Group Summary P&L - 1H22		ASX Investor Presentation																				ASX Investor Presentation																																				Not in ASX Investor Presentation (only JG Reports)

						PRELIM excluding Sig Items																				PRELIM including Sig Items

																																								Significant Items								Actual														Statutory						Statutory

						Pre AASB161,2		Pre AASB161,2												2 years		3 years				Pre AASB162		Pre AASB162																				Pre AASB162				1H21 ADJUST										Post AASB162						Post AASB162

						Excluding
Significant Items1,2		Excluding
Significant Items1,2												FY22 v FY20		FY22 v FY19

				$'M		52 weeks
to 30 Jul 2022		52 weeks
to 31 Jul 2021		Var LY				Var LY $						Var LLY		Var LLY				52 weeks
to 30 Jul 2022		52 weeks
to 31 Jul 2021		Var LY				Var LY $														53 weeks
to 31 Jul 2021				27th/53rd Week
(Aug WK1)				52 weeks
to 25 Jul 2020		52 weeks
to 27 Jul 2019				26 weeks
to 29 Jan 2022		AASB16
Impact2				26 weeks
to 30 Jan 2021		AASB16
Impact2				Var LY

				Sales		1,497.5		1,423.9		+5.2%				73.6						+23.1%		+17.8%				1,497.5		1,423.9		+5.2%				73.6						- 0		- 0						1,443.2				19.3				1,216.3		1,271.0				1,497.5						1,423.9						+5.2%

				LFL sales (constant currency)		5.4%		15.9%																		5.4%		15.9%																				18.2%								4.3%		4.3%				5.4%						15.9%

				Gross Profit		969.8		914.8		+6.0%				55.0						+30.8%		+23.3%				969.8		914.8		+6.0%				55.0						- 0		- 0						927.9				13.1				741.7		786.6				969.8						914.8						+6.0%

				Gross margin (%)		64.8%		64.2%		52bps										378bps		236bps				64.8%		64.2%		52bps																		64.3%				0.7				61.0%		61.9%				64.8%						64.2%						52bps

				Employee Expenses		(349.0)		(331.7)		+5.2%				(17.3)						+41.6%		+15.7%				(349.0)		(331.7)		+5.2%				(17.3)						- 0		- 0						(335.0)				(3.3)				(246.6)		(301.7)				(349.0)						(331.7)						+5.2%

				% sales		23.3%		23.3%		1bps										304bps		-43bps				23.3%		23.3%		1bps																		23.2%				0.2				20.3%		23.7%				23.3%						23.3%						1bps

				Employee Expenses: JobKeeper benefit		- 0		- 0		ERROR:#DIV/0!				- 0						ERROR:#DIV/0!		ERROR:#DIV/0!				- 0		- 0		ERROR:#DIV/0!				- 0						- 0		- 0														- 0		- 0				- 0						- 0						ERROR:#DIV/0!

				% sales		0.0%		0.0%		0bps										0bps		0bps				0.0%		0.0%		0bps																		0.0%				- 0				0.0%		0.0%				0.0%						0.0%						0bps

				Rent		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!						ERROR:#REF!		ERROR:#REF!				(177.9)		(158.0)		+12.6%				(19.9)						ERROR:#REF!		ERROR:#REF!						(158.0)								(205.3)		(228.2)				(18.8)		159.1				6.5		164.5				-391.6%

				% sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!				11.9%		11.1%		78bps																		11.0%				- 0				16.9%		18.0%				1.3%						-0.5%						171bps

				Channel Optimisation										- 0																				- 0						- 0		- 0														(8.7)		- 0

				% sales

				Advertising & Direct Marketing		(22.2)		(18.5)		+20.1%				(3.7)						+56.9%		+39.9%				(22.2)		(18.5)		+20.1%				(3.7)						- 0		- 0						(18.5)								(14.2)		(15.9)				(22.2)						(18.5)						+20.1%

				% sales		1.5%		1.3%		18bps										32bps		23bps				1.5%		1.3%		18bps																		1.3%				- 0				1.2%		1.3%				1.5%						1.3%						18bps

				Depreciation & Amortisation		(19.4)		(24.5)		-20.5%				5.0						-47.7%		-35.1%				(19.4)		(24.5)		-20.5%				5.0						- 0		- 0						(24.5)								(37.1)		(29.9)				(170.5)		(151.0)				(180.0)		(155.6)				-5.3%

				% sales		1.3%		1.7%		-42bps										-176bps		-106bps				1.3%		1.7%		-42bps																		1.7%				- 0				3.1%		2.4%				11.4%						12.6%						-126bps

				Impairment				- 0						- 0														- 0						- 0						- 0		- 0						- 0				- 0				- 0		- 0				- 0						- 0						ERROR:#DIV/0!

				% sales				0.0%		0bps										0bps		0bps						0.0%		0bps																		0.0%				- 0				0.0%		0.0%				0.0%						0.0%						0bps

				Other Cost of Doing Business		(49.3)		(44.6)		+10.5%				(4.7)						+11.7%		+10.9%				(49.3)		(44.6)		+10.5%				(4.7)						- 0		- 0						(45.5)				(0.9)				(44.1)		(44.4)				(49.3)						(44.6)						+10.5%

				% sales		3.3%		3.1%		16bps										-34bps		-21bps				3.3%		3.1%		16bps																		3.2%				0.0				3.6%		3.5%				3.3%						3.1%						16bps

				Other income		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!												0.6		5.6						(5.0)						ERROR:#REF!		ERROR:#REF!						5.6								1.4		0.9				0.6						5.6

				EBIT		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!						ERROR:#REF!		ERROR:#REF!				352.5		343.0		+2.8%				9.5						ERROR:#REF!		ERROR:#REF!						351.9				8.9				187.2		167.3				360.6		8.0				352.0		8.9				+2.4%

						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!				23.5%		24.1%		-55bps																		24.4%								15.4%		13.2%				24.1%						24.7%						-64bps



				Borrowing Costs		(1.4)		(2.0)		-29.9%				0.6						-50.0%		-71.3%				(1.4)		(2.0)		-29.9%				0.6														(2.0)								(2.8)		(4.8)				(7.4)		(6.0)				(8.8)		(6.8)



				PBT		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!						ERROR:#REF!		ERROR:#REF!				351.2		341.1		+3.0%				10.1														350.0				8.9				184.4		162.5				353.2		2.0				343.2		2.1				+2.9%

						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!				23.4%		24.0%		-50bps																		24.2%								15.2%		12.8%				23.6%						24.1%						-52bps





																																																								ERROR:#REF!

				CODB % sales (ex JobKeeper)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#DIV/0!				ERROR:#REF!		ERROR:#REF!				41.3%		40.5%		72bps																										45.0%						40.7%						39.9%						81bps







				Employee Expenses1
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FY22 JG P&L PRE+POST $M Bridge





								FY24:  Period Ended 27 July 2024								FY24:  Period Ended 27 July 2024

								Pre-AASB 16								Post-AASB 16



								Apparel Brands		PA + Smiggle		Premier Retail				Apparel Brands		PA + Smiggle		Premier Retail

				$'M				52 weeks		52 weeks		52 weeks				52 weeks		52 weeks		52 weeks

				Sales				790.7		804.6		1,595.3				790.7		804.6		1,595.3



				Gross Profit				457.6		540.5		998.1				457.6		540.5		998.1

				Gross margin (%)				57.9%		67.2%		62.6%				57.9%		67.2%		62.6%



				EBIT				76.4		239.0		315.4				87.0		243.4		330.4

				EBIT margin (%)				9.7%		29.7%		19.8%				11.0%		30.3%		20.7%













								FY23:  Period Ended 29 July 2023								FY23:  Period Ended 29 July 2023

								Pre-AASB 16								Post-AASB 16



								Apparel Brands		PA + Smiggle		Premier Retail				Apparel Brands		PA + Smiggle		Premier Retail

				$'M				52 weeks		52 weeks		52 weeks				52 weeks		52 weeks		52 weeks

				Sales				844.8		798.7		1,643.5				844.8		798.7		1,643.5



				Gross Profit				485.1		537.4		1,022.5				485.1		537.4		1,022.5

				Gross margin (%)				57.4%		67.3%		62.2%				57.4%		67.3%		62.2%



				EBIT				107.7		243.6		351.3				113.6		247.4		361.0

				EBIT margin (%)				12.7%		30.5%		21.4%				13.4%		31.0%		22.0%





&Z&F
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FY22 WF ex sig Final

														JB		Padding		Plot		Cossover		Datum

						Excluding Significant Items

						FY21 EBIT exc SIG ITEMS		ERROR:#REF!				FY21 EBIT exc SIG ITEMS		ERROR:#REF!								ERROR:#REF!

						GP: Increase		ERROR:#REF!				GP: Increase				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						E/ee Exp: increase		ERROR:#REF!				E/ee Exp: increase				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						JobKeeper benefit 1H21						JobKeeper benefit 1H21				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Rent: increase		ERROR:#REF!				Rent: increase				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Marketing: increase		ERROR:#REF!				Marketing: increase				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Depreciation: decrease		ERROR:#REF!				Depreciation: decrease				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Other CODB: increase		ERROR:#REF!				Other CODB: increase				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Other Income: decrease		ERROR:#REF!				Other Income: decrease				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						x						x				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						FY22 EBIT exc SIG ITEMS		ERROR:#REF!				FY22 EBIT exc SIG ITEMS		ERROR:#REF!







FY21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: increase	Rent: increase	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	FY22 EBIT exc SIG ITEMS	0	0	FY21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: increase	Rent: increase	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	FY22 EBIT exc SIG ITEMS	0	0	0	0	0	0	0	FY21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: increase	Rent: increase	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	FY22 EBIT exc SIG ITEMS	0	0	0	0	0	0	0	FY21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: increase	Rent: increase	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	FY22 EBIT exc SIG ITEMS	0	0	0	0	0	0	0	

FY22 JG Sig OneOff proj comment



																																				For reference

																																				ASX 1H21

																																				Commentary

								SCENARIO to discuss																		Pre-COVID

				Premier Retail:  One-Off & Significant Items				9/8 Prelim Updated
Updated with rent judgements $4.9m (TBC)				8/8 Prelim Discussion Draft
before rent judgements				10/8 Discussion Draft
Prelim Results
				25/7 Board
Projection Pack		Actual		Actual		Actual

								52 weeks
to 30 Jul 2022				52 weeks
to 30 Jul 2022				52 weeks
to 30 Jul 2022				52 weeks
to 30 Jul 2022		53 weeks
to 31 Jul 2021		52 weeks
to 25 Jul 2020		52 weeks
to 27 Jul 2019

				$'M				FY22				FY22				FY22				FY22		FY21		FY20		FY19				Var $		Var %				1H21



				Premier Retail EBIT before One-Off & Significant Items (pre AASB 16)				349.1				354.0				352.5				342.0		351.9		169.0		141.4				(9.9)		-2.8%				237.8

				One-off UK Brexit accelerated depreciation and associated costs				- 0				- 0				- 0				- 0		- 0		- 0		25.9

				One-off COVID-19 impairment of store assets and associated costs				- 0				- 0				- 0				- 0		- 0		31.4		- 0

				One-Off COVID-19 gain on closeout of hedge book				- 0				- 0				- 0				- 0		- 0		(13.2)		- 0				- 0		ERROR:#DIV/0!				237.8

				Premier Retail EBIT excluding One-Off Items (pre AASB 16) 				349.1				354.0				352.5				342.0		351.9		187.2		167.3				(9.9)		-2.8%				237.8

				Premier Retail EBIT % to sales

				Impact of non-comparable 53rd week in FY21				- 0				- 0				- 0				- 0		(8.9)		- 0		- 0										(9.1)

				COVID-19 related rent concessions				(10.5)				(10.5)				(10.5)				(10.2)		(19.5)		- 0		- 0										(13.2)

				Other Australia and New Zealand holdover rent concessions				(3.5)				(3.5)				(3.5)				(3.5)		(10.0)		- 0		- 0										(9.2)

				UK Rates temporary relief (COVID-19)				(3.5)				(3.5)				(3.5)				(3.5)		(4.6)		- 0		- 0										(3.7)

				UK COVID-19 lockdown grants				- 0				- 0				- 0				- 0		(4.6)		- 0		- 0										(1.1)

				JobKeeper 1H21 Benefit (returned in 2H21)				- 0				- 0				- 0				- 0				- 0		- 0										(15.6)



				Premier Retail EBIT excluding One-Off & Significant Items (pre AASB 16)				331.6				336.5				335.0				324.8		304.3		187.2		167.3				20.5		6.7%				185.9

				Premier Retail EBIT excluding significant items % to sales



				Growth vs FY21 $'M				27.3				32.2				30.7				20.5

				Growth vs FY21 %				9.0%				10.6%				10.1%				6.7%





				Prelim Result Upside vs July Board Projection  $'M				6.8				11.7				10.2



				If targeting 10% Growth, EBIT Target				334.7				334.7				334.7

				Prelim Result before rent judgements upside/(downside) vs 10% growth target				(3.1)				1.8				0.3

																Prelim Results Assumptions				As detailed in July Board Paper



																				July Board Projection in line with last 5 monthly Board Projection Updates



								Prelim Updated Result includes full FY22 bonus provisions ($10m + $1.5m) 				Prelim Result includes full FY22 bonus provisions ($10m + $1.5m) 				Prelim Result includes estimated FY22 bonus provisions of $6.6m + $1.5m = $8.1m

Total Upside included vs Last Projection:  $3.4m				July Projection included full FY22 bonus provisions of $10m + $1.5m = $11.5m



								Prelim Updated Result includes upside from release of Contingency $7.5m and July Trading Upside $4.4m.
 
Total Upside included vs Last Projection $11.9m				Prelim Result includes upside from release of Contingency $7.5m and July Trading Upside $4.4m.
 
Total Upside included vs Last Projection $11.9m				Prelim Result includes upside from release of Contingency $7.5m and July Trading Upside $4.4m, less $0.3m netexpense increases
 
Total Upside included vs Last Projection $11.6m				July Projection did not include upside from Contingency $7.5m and July Trading Upside $3.1m to Jul Week 4. 

Total Upside estimated $10.6m



								Prelim Updated Result includes rent provisions required on portfolio negotiations. 

Total Rent Provision included $4.9m (TBC)				Prelim Result does not yet include potential rent provisions required on portfolio negotiations. 

Total Downside estimated $2.6m-$4.9m				Prelim Result includes estimated rent provisions required on portfolio negotiations. 

Total Downside included vs Last Projection $4.8m				July Projection does not include potential rent provisions required on portfolio negotiations. 

Total Downside estimated $4m-$10m





















				Impact of non-comparable 27th/53rd week

				 - 1H21 results vs 1H20: 27th non-comparable 1H21 week was week ended 30-Jan-2021: EBIT $9.1m

				 - FY21 results vs FY20: 53rd non-comparable FY21 week was week ended 31-Jul-2021: EBIT $7.9m

				 - Both 1H22 & FY22 results vs 1H21 & FY21: 27th/53rd non-comparable week was week ended 7-Aug-2021: EBIT $8.9m







				Premier Retail Significant Items1,2																										Target Growth		30.4		10%

																														difference		9.9









&Z&F
&D &T		




2H22





2H22 JG P&L PRE+POST $M

				Just Group Summary P&L

																																																														Stat Reporting						Stat Reporting

																																																														1H22						1H21

				Just Group Summary P&L - 1H22		ASX Investor Presentation																				ASX Investor Presentation																																				Not in ASX Investor Presentation (only JG Reports)

						PRELIM excluding Sig Items																				PRELIM including Sig Items

																																								Significant Items								Actual														Statutory						Statutory

						Pre AASB161,2		Pre AASB161,2												2 years		3 years				Pre AASB162		Pre AASB162																				Pre AASB162				1H21 ADJUST										Post AASB162						Post AASB162

						Excluding
Significant Items1,2		Excluding
Significant Items1,2												FY22 v FY20		FY22 v FY19

				$'M		(2H22)   26 weeks
to 30 Jul 2022		(2H21)  26 weeks
to 31 Jul 2021		Var LY				Var LY $						Var LLY		Var LLY				26 weeks
to 30 Jul 2022		26 weeks
to 31 Jul 2022		Var LY				Var LY $														53 weeks
to 31 Jul 2021				27th/53rd Week
(Aug WK1)				52 weeks
to 25 Jul 2020		52 weeks
to 27 Jul 2019				26 weeks
to 29 Jan 2022		AASB16
Impact2				26 weeks
to 30 Jan 2021		AASB16
Impact2				Var LY

				Sales		727.6		658.6		+10.5%				69.0						+50.3%		+23.2%				727.6		658.6		+10.5%				69.0						- 0		- 0						1,443.2				19.3				484.2		590.8				727.6						658.6						+10.5%

				LFL sales (constant currency)		1.7%		12.6%																																								18.2%														0.0%						0.0%

				Gross Profit		462.6		414.8		+11.5%				47.8						+63.0%		+29.3%				462.6		414.8		+11.5%				47.8						- 0		- 0						927.9				13.1				283.9		357.9				462.6						414.8						+11.5%

				Gross margin (%)		63.6%		63.0%		60bps										495bps		240bps				63.6%		63.0%		60bps																		64.3%				0.7				58.6%		60.6%				63.6%						63.0%						60bps

				Employee Expenses		(180.5)		(161.3)		+11.9%				(19.2)						+116.6%		+24.8%				(180.5)		(176.9)		+2.0%				(3.6)						- 0		- 0						(335.0)				(3.3)				(83.3)		(144.6)				(180.5)						(176.9)						+2.0%

				% sales		24.8%		24.5%		32bps										760bps		32bps				24.8%		26.9%		-206bps																		23.2%				0.2				17.2%		24.5%				24.8%						26.9%						-206bps

				Employee Expenses: JobKeeper benefit		- 0		- 0		ERROR:#DIV/0!				- 0						ERROR:#DIV/0!		ERROR:#DIV/0!				- 0		- 0		ERROR:#DIV/0!				- 0						- 0		- 0														- 0		- 0				- 0						- 0						ERROR:#DIV/0!

				% sales		0.0%		0.0%		0bps										0bps		0bps				0.0%		0.0%		0bps																		0.0%				- 0				0.0%		0.0%				0.0%						0.0%						0bps

				Rent		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!						ERROR:#REF!		ERROR:#REF!				(97.9)		(87.0)		+12.6%				(10.9)						ERROR:#REF!		ERROR:#REF!						(158.0)								(88.9)		(111.5)				61.1		159.1				77.5		164.5				-21.1%

				% sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!				13.5%		13.2%		25bps																		11.0%				- 0				18.3%		18.9%				-8.4%						-11.8%						336bps

				Channel Optimisation										- 0																				- 0						- 0		- 0														(8.7)		- 0

				% sales

				Advertising & Direct Marketing		(10.5)		(8.6)		+22.3%				(1.9)						+100.4%		+57.1%				(10.5)		(8.6)		+22.3%				(1.9)						- 0		- 0						(18.5)								(5.2)		(6.7)				(10.5)						(8.6)						+22.3%

				% sales		1.4%		1.3%		14bps										36bps		31bps				1.4%		1.3%		14bps																		1.3%				- 0				1.1%		1.1%				1.4%						1.3%						14bps

				Depreciation & Amortisation		(10.4)		(13.1)		-20.5%				2.7						-50.6%		-30.8%				(10.4)		(13.1)		-20.5%				2.7						- 0		- 0						(24.5)								(21.1)		(15.0)				(161.4)		(151.0)				(168.6)		(155.6)				-4.3%

				% sales		1.4%		2.0%		-56bps										-292bps		-111bps				1.4%		2.0%		-56bps																		1.7%				- 0				4.4%		2.5%				22.2%						25.6%						-342bps

				Impairment				- 0						- 0														- 0						- 0						- 0		- 0						- 0				- 0				- 0		- 0				- 0						- 0						ERROR:#DIV/0!

				% sales				0.0%		0bps										0bps		0bps						0.0%		0bps																		0.0%				- 0				0.0%		0.0%				0.0%						0.0%						0bps

				Other Cost of Doing Business		(23.1)		(19.1)		+21.0%				(4.0)						+7.7%		-15.0%				(23.1)		(19.1)		+21.0%				(4.0)						- 0		- 0						(45.5)				(0.9)				(21.5)		(27.2)				(23.1)						(19.1)						+21.0%

				% sales		3.2%		2.9%		28bps										-126bps		-143bps				3.2%		2.9%		28bps																		3.2%				0.0				4.4%		4.6%				3.2%						2.9%						28bps

				Other income		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!												0.4		4.0						(3.7)						ERROR:#REF!		ERROR:#REF!						5.6								0.8		0.6				0.4						4.0

				EBIT		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!						ERROR:#REF!		ERROR:#REF!				140.5		114.1		+23.1%				26.4						ERROR:#REF!		ERROR:#REF!						351.9				8.9				56.0		53.4				148.6		8.0				123.1		8.9				+20.7%

						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!				19.3%		17.3%		198bps																		24.4%								11.6%		9.0%				20.4%						18.7%						173bps



				Borrowing Costs		(0.6)		(0.8)		-31.8%				0.3						-49.4%		-74.6%				(0.6)		(0.8)		-31.8%				0.3														(2.0)								(1.1)		(2.3)				(6.6)		(6.0)				(7.6)		(6.8)



				PBT		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!						ERROR:#REF!		ERROR:#REF!				140.0		113.3		+23.5%				26.7														350.0				8.9				54.9		51.2				142.0		2.0				115.4		2.1				+23.0%

						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!				19.2%		17.2%		203bps																		24.2%								11.3%		8.7%				19.5%						17.5%						198bps





																																																								ERROR:#REF!

				CODB % sales (ex JobKeeper)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#DIV/0!				ERROR:#REF!		ERROR:#REF!				44.3%		46.3%		-195bps																										45.4%						43.2%						44.9%						-170bps







				Employee Expenses1
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1H22 PMV Balance Sheet



				Marinda 23-Feb



				Premier Summary Balance Sheet				Statutory		Statutory		Statutory		Statutory





				Balance Sheet

				$'M				29 Jan 2022		31 Jul 2021		30 Jan 2021		25 Jul 2020								27 Jul 2019						Movement

				Assets

				Cash and cash equivalents1				468.6		523.3		497.2		448.8								190.3						74.5

				Inventories2				221.5		208.8		180.2		156.6								171.2						52.2

				Property, plant and equipment				131.5		137.8		148.5		155.1								210.9						(17.3)

				Right of Use assets				183.7		167.1		213.1		231.8								- 0						(64.7)

				Other assets				27.1		26.8		22.5		40.9								43.7						(14.1)

				Deferred tax assets				55.0		55.5		62.9		66.9								40.4						(11.4)

				Equity investment in MYR				68.6		63.5		27.4		18.1								46.9						45.4

				Investment in associate (BRG)				289.3		271.4		268.1		257.4								238.7						14.0

				Intangible assets				827.1		827.0		827.0		826.9								826.6						0.1

				Total assets				2,272.4		2,281.2		2,246.9		2,202.5								1,768.7						78.7

				Liabilities

				Interest bearing liabilities1				69.0		146.8		146.7		146.7								167.5						0.1

				Lease liabilities				243.3		237.5		268.4		303.9								- 0						(66.4)

				Trade payables and other liabilities				180.1		180.5		183.1		169.9								140.1						10.6

				Provisions				59.3		57.0		56.1		48.9								35.4						8.1

				Income tax payable				28.0		58.2		54.1		66.2								12.6						(8.0)

				Interim dividend payable						- 0		- 0		54.0								- 0						(54.0)

				Deferred tax liabilities				72.3		68.3		66.6		65.4								63.9						2.9

				Total liabilities				652.0		748.3		775.0		855.0								419.5						(106.7)



				Equity

				Contributed equity				608.6		608.6		608.6		608.6								608.6

				Reserves				(13.0)		(10.0)		(44.3)		(37.8)								(10.9)

				Retained earnings				1,024.8		934.3		907.6		776.7								751.5

				Total equity				1,620.4		1,532.9		1,471.9		1,347.5								1,349.2						185.4





								1,620.4		1,532.9		1,471.9		1,347.5								1,349.2

								-0		-0		-0		-0								-0



				Net Cash				399.6		376.5		350.5

				Cash and cash equivalents1

				Inventories1

				Inventories2

				Interest bearing liabilities1





1H22 PMV P&L

				Premier Summary P&L

				Marinda 23-Feb

																																1H19



				Premier Summary P&L

																														Rounding?

																																										Not disclosed separately						Already released														3

				$'M				1H22 		1H21 		1H20 																		FY20		FY19										2H20		2H19				1H20		1H19



				Premier Retail EBIT excluding significant items				196.4		186.1		126.1				60.0		47.6%												187.2		167.3				19.9		11.9%				61.1		53.4				126.1		113.9



				Premier Retail EBIT including significant items				212.0		237.8		126.1				111.6		88.5%												187.2		167.3				19.9		11.9%				61.1		53.4				126.1		113.9

				Premier Investments income from Associate (BRG)				20.3		16.9		13.9				3.0		21.6%												17.7		18.9				-   1.2		-6.3%						6.7				13.9		12.2

				Premier Investments other revenue (Interest, Rent & Other)				2.5		2.5		3.4				-   0.9		-26.5%												6.3		7.6				-   1.3		-17.1%						3.8				3.4		3.8

				Premier Investments expenses (ex Premier Retail)				(4.0)		(4.6)		(3.4)				-   1.2		35.3%												(7.7)		(8.5)				0.8		-9.4%						(4.4)				(3.4)		(4.1)

				Finance costs				(2.1)		(2.6)		(3.1)				0.5		-16.1%												(5.6)		(7.7)				2.1		-27.3%						(3.7)				(3.1)		(4.0)

				AASB16 Impact on net profit before tax				1.4		3.0		(0.1)				3.1		-3100.0%										AASB16 Impact on underlying net profit before tax1		(0.4)		- 0				-   0.4		ERROR:#DIV/0!						- 0





				Net profit before tax 				230.1		253.0		136.8				116.1		84.9%										Underlying net profit before tax 		197.5		177.6				19.9		11.2%				61.1		55.8				136.9		121.8



				One-off UK Brexit accelerated depreciation and associated costs2																										- 0		(25.9)										- 0		(25.9)				- 0		- 0

				One-off COVID-19 impairment of store assets and associated costs2																										(31.4)		- 0										(31.4)		- 0

				One-Off COVID-19 gain on closeout of hedge book2																										13.2		- 0										13.2		- 0				- 0		- 0

				Gain/(loss) from equity accounting impact of BRG share issue				(0.8)		9.1		- 0																		15.9		- 0										15.9		- 0				- 0		- 0



				Statutory net profit before tax				229.3		262.1		136.8				125.2		91.5%										Reported net profit before tax		195.2		151.7				43.5		28.7%				58.8		29.9				136.9		121.8



				AASB 16 impact (before tax)						- 0		- 0																				- 0										37.3		33.0				(37.3)		(33.0)





				Reported net profit before tax						262.1		136.8				125.2		91.5%										Reported net profit before tax		195.2		151.7				43.5		28.7%				96.1		62.9				99.6		88.8



				Income tax expense				(65.7)		(73.9)		(37.2)				-   36.7		98.7%												(57.4)		(44.9)										- 0		- 0				- 0		- 0



				Statutory net profit after tax				163.6		188.2		99.6				88.5		88.9%										Reported net profit after tax		137.8		106.8				31.0		29.0%				96.1		62.9				99.6		88.8



										-13.06%		64.2%

												88.9%





				One-off COVID-19 gain on closeout of hedgebook 

				One-off UK Brexit accelerated depreciation and associated costs

				One-off COVID-19 impairment of store assets and associated costs

				AASB16 Impact on underlying net profit before tax

				AASB16 Impact on underlying net profit before tax1



				Premier Investments income from Associate (BRG)

				Premier Investments other revenue (Interest, Rent & Other)

				Premier Investments expenses (ex Premier Retail)





				Finance costs1

				AASB16 Impact on net profit before tax1





















PMV P&L Bridge Slide 1H22

								Pre AASB161		Pre AASB161						Post AASB161		AASB16
Impact1				Post AASB161		AASB16
Impact1

				Marinda 23-Feb						Stat Reporting						Stat Reporting						Stat Reporting

										1H21						1H22						1H21

				Premier Summary P&L

				Appendix 1

																Statutory						Statutory												Premier

				Profit & Loss				Pre AASB16		Pre AASB16						Post AASB16						Post AASB16												AASB16 Elims

				$'M				26 weeks
to 29 Jan 2022		27 weeks
to 30 Jan 2021		Var LY				26 weeks
to 29 Jan 2022		AASB16
Impact				27 weeks
to 30 Jan 2021		AASB16
Impact										1H21		1H20

				Sales				769.9		784.6		-1.9%				769.9						784.6

				Gross Profit				507.2		513.1		-1.2%				507.2						513.1

				Gross margin (%)				0.66		65.4%		48bps				65.9%						65.4%

				Employee Expenses				(169.3)		(158.6)		+6.8%				(169.3)						(158.6)

				% sales				0.2		20.2%		178bps				22.0%						20.2%

				Operating Lease rental expense				(77.7)		(69.1)		+12.5%				(0.3)		77.4				14.7		83.8										-1.8670		-1.7

				% sales				0.1		8.8%		129bps				0.0%						-1.9%

				Advertising & Direct Marketing				(11.7)		(9.9)		+18.0%				(11.7)						(9.9)

				% sales				0.0		1.3%		26bps				1.5%						1.3%

				Depreciation, Amortisation & Impairment				(9.8)		(12.0)		-18.6%				(83.3)		(73.5)				(89.1)		(77.1)										1.8700		1.64

				% sales				0.0		1.5%		-26bps				10.8%						11.4%

				Other Cost of Doing Business				(29.5)		(29.9)		-1.3%				(29.5)						(29.9)

								0.0		3.8%		2bps				3.8%						3.8%

				Other revenue and income				0.5		11.2		-95.5%				0.5						11.2

				Share of profit of associate				20.3		16.9		+20.5%				20.3						16.9

				EBIT				230.0		261.7		-12.1%				233.9		3.9				268.4		6.7

								29.9%		33.4%		-348bps				30.4%						34.2%



				Borrowing Costs				(2.1)		(2.6)		-19.8%				(4.6)		(2.5)				(6.3)		(3.7)										0.0580		0.14



				PBT				227.9		259.1		-12.0%				229.3		1.4				262.1		3.0

								29.6%		33.7%		-405bps				29.8%						33.4%

				Income tax expense				(73.9)		(37.3)		+98.1%				(73.9)						(37.2)		0.1



				NPAT				154.0		221.8		-30.6%				155.4						224.9





																99.6						99.6

								32.4%		14.4%						32.2%						14.2%
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1H22 JG P&L PRE+POST detail

				Just Group Summary P&L

																																																												Stat Reporting						Stat Reporting

																																																												1H21						1H20

				Just Group Summary P&L - 1H22										ASX Investor Presentation												ASX Investor Presentation																																		Not in ASX Investor Presentation (only JG Reports)

														PRELIM including Sig Items												PRELIM excluding Sig Items

																																						Significant Items																						Statutory						Statutory

								1H22 Projection Workings						Pre AASB162		Pre AASB162										Pre AASB162		Pre AASB162										Pre AASB162		Pre AASB162						Pre AASB162				1H21 ADJUST										Post AASB162						Post AASB162

				$'000		PRELIM 9-Feb Update		Trading		Provisions		Contingencies		26 weeks
to 29 Jan 2022		26 weeks
to 30 Jan 2021		Var LY				Var LY $				26 weeks
to 29 Jan 2022		26 weeks
to 30 Jan 2021		Var LY				Var LY $				26 weeks
to 29 Jan 2022		26 weeks
to 30 Jan 2021						27 weeks
to 30 Jan 2021				27th Week
(Aug WK1)				26 weeks
to 25 Jan 2020		26 weeks
to 26 Jan 2019				26 weeks
to 29 Jan 2022		AASB16
Impact2				26 weeks
to 30 Jan 2021		AASB16
Impact2				Var LY

				Sales		769,924								769,924		765,345		+0.6%				4,579				769,924		765,345		+0.6%				4,579												784,614				19,269				732,074		680,201				769,924						765,345						+0.6%

				LFL sales (constant currency)										8.9%		18.2%										8.9%		18.2%																		18.2%								4.3%		4.6%				8.9%						18.2%

				Gross Profit		507,190								507,190		500,008		+1.4%				7,182				507,190		500,008		+1.4%				7,182												513,120				13,112				457,834		428,662				507,190						500,008						+1.4%

				Gross margin (%)		65.9%								65.9%		65.3%		54bps								65.9%		65.3%		54bps																65.4%				68.0%				62.5%		63.0%				65.9%						65.3%						54bps

				Employee Expenses		(168,565)								(168,565)		(154,838)		+8.9%				(13,727)				(168,565)		(170,454)		-1.1%				1,889				- 0		(15,616)						(158,160)				(3,322)				(163,231)		(157,102)				(168,565)						(154,838)						+8.9%

				% sales		21.9%								21.9%		20.2%		166bps								21.9%		22.3%		-38bps																20.2%				17.2%				22.3%		23.1%				21.9%						20.2%						166bps

				Employee Expenses: JobKeeper benefit		- 0								- 0		- 0		ERROR:#DIV/0!				- 0				- 0		- 0		ERROR:#DIV/0!				- 0																										- 0						- 0						ERROR:#DIV/0!

				% sales		0.0%								0.0%		0.0%		0bps								0.0%		0.0%		0bps																0.0%				0.0%				0.0%		0.0%				0.0%						0.0%						0bps

				Rent		(79,972)								(79,972)		(71,022)		+12.6%				(8,950)				(95,569)		(97,101)		-1.6%				1,532				(15,597)		(26,079)						(71,022)								(116,400)		(116,640)				(654)		79,318				14,429		85,451				-104.5%

				% sales		10.4%								10.4%		9.3%		111bps								12.4%		12.7%		-27bps																9.1%				0.0%				15.9%		17.1%				0.1%						-1.9%						197bps

				Channel Optimisation																		- 0												- 0																						- 0

				% sales																																																				0.0%

				Advertising & Direct Marketing		(11,724)								(11,724)		(9,915)		+18.3%				(1,809)				(11,724)		(9,915)		+18.3%				(1,809)												(9,915)								(8,928)		(9,206)				(11,724)						(9,915)						+18.3%

				% sales		1.5%								1.5%		1.3%		23bps								1.5%		1.3%		23bps																1.3%				0.0%				1.2%		1.4%				1.5%						1.3%						23bps

				Depreciation & Amortisation		(9,020)								(9,020)		(11,361)		-20.6%				2,341				(9,020)		(11,361)		-20.6%				2,341												(11,361)								(16,049)		(14,887)				(84,385)		(75,365)				(90,031)		(78,670)				-6.3%

				% sales		1.2%								1.2%		1.5%		-31bps								1.2%		1.5%		-31bps																1.4%				0.0%				2.2%		2.2%				11.0%						11.8%						-80bps

				Impairment		- 0								- 0		- 0						- 0				- 0		- 0						- 0												- 0				- 0				(5,025)						- 0						- 0						ERROR:#DIV/0!

				% sales		0.0%								0.0%		0.0%		0bps								0.0%		0.0%		0bps																0.0%				0.0%				0.7%		0.0%				0.0%						0.0%						0bps

				Other Cost of Doing Business		(26,159)								(26,159)		(25,496)		+2.6%				(663)				(26,159)		(25,496)		+2.6%				(663)												(26,392)				(896)				(22,634)		(17,255)				(26,159)						(25,496)						+2.6%

				% sales		3.4%								3.4%		3.3%		7bps								3.4%		3.3%		7bps																3.4%				4.6%				3.1%		2.5%				3.4%						3.3%						7bps

				Other income		258								258		1,526						(1,268)				258		458						(200)				- 0		(1,068)						1,526								559		323				258						1,526

				EBIT		212,009		- 0		- 0		- 0		212,009		228,902		-7.4%				(16,893)				196,412		186,139		+5.5%				10,273				(15,597)		(42,763)						237,796				8,894				126,126		113,895				215,962		3,953				235,682		6,780				-8.4%

						27.5%								27.5%		29.9%		-237bps								25.5%		24.3%		119bps																30.3%				46.2%				17.2%		16.7%				28.0%						30.8%						-274bps



				Borrowing Costs		(807)								(807)		(1,128)		-28.5%				321				(807)		(1,128)		-28.5%				321												(1,128)								(1,625)		(2,556)				(3,365)		(2,558)				(4,856)		(3,728)



				PBT		211,202								211,202		227,773		-7.3%				(16,572)				195,605		185,010		+5.7%				10,594												236,667				8,894				124,501		111,339				212,597		1,395				230,825		3,052				-7.9%

						27.4%								27.4%		29.8%		-233bps								25.4%		24.2%		123bps																30.2%				46.2%				17.0%		16.4%				27.6%						30.2%						-255bps







				CODB % sales (ex JobKeeper)		38.4%								38.4%		35.6%		275bps								40.4%		41.1%		-67bps																														37.9%						34.7%						312bps







				Employee Expenses1
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1H22 JG P&L PRE+POST $M

				Just Group Summary P&L

																																																														Stat Reporting						Stat Reporting

																																																														1H22						1H21

				Just Group Summary P&L - 1H22		ASX Investor Presentation																				ASX Investor Presentation																																				Not in ASX Investor Presentation (only JG Reports)

						PRELIM excluding Sig Items																				PRELIM including Sig Items

																																								Significant Items								Actual														Statutory						Statutory

						Pre AASB161,2		Pre AASB161,2												2 years		3 years				Pre AASB162		Pre AASB162																				Pre AASB162				1H21 ADJUST										Post AASB162						Post AASB162

						Excluding
Significant Items1,2		Excluding
Significant Items1,2												1H22 v 1H20		1H22 v 1H19

				$'M		26 weeks
to 29 Jan 2022		26 weeks
to 30 Jan 2021		Var LY				Var LY $						Var LLY		Var LLY				26 weeks
to 29 Jan 2022		26 weeks
to 30 Jan 2021		Var LY				Var LY $														27 weeks
to 30 Jan 2021				27th Week
(Aug WK1)				26 weeks
to 25 Jan 2020		26 weeks
to 26 Jan 2019				26 weeks
to 29 Jan 2022		AASB16
Impact2				26 weeks
to 30 Jan 2021		AASB16
Impact2				Var LY

				Sales		769.9		765.3		+0.6%				4.6						+5.2%		+13.2%				769.9		765.3		+0.6%				4.6						- 0		- 0						784.6				19.3				732.1		680.2				769.9						765.3						+0.6%

				LFL sales (constant currency)		8.9%		18.2%																				18.2%																				18.2%								4.3%		4.3%				0.0%						18.2%

				Gross Profit		507.2		500.0		+1.4%				7.2						+10.8%		+18.3%				507.2		500.0		+1.4%				7.2						- 0		- 0						513.1				13.1				457.8		428.7				507.2						500.0						+1.4%

				Gross margin (%)		65.9%		65.3%		54bps										334bps		286bps				65.9%		65.3%		54bps																		65.4%				0.7				62.5%		63.0%				65.9%						65.3%						54bps

				Employee Expenses		(168.6)		(170.5)		-1.1%				1.9						+3.3%		+7.3%				(168.6)		(154.8)		+8.9%				(13.7)						- 0		(15.6)						(158.2)				(3.3)				(163.2)		(157.1)				(168.6)						(154.8)						+8.9%

				% sales		21.9%		22.3%		-38bps										-40bps		-120bps				21.9%		20.2%		166bps																		20.2%				0.2				22.3%		23.1%				21.9%						20.2%						166bps

				Employee Expenses: JobKeeper benefit		- 0		- 0		ERROR:#DIV/0!				- 0						ERROR:#DIV/0!		ERROR:#DIV/0!				- 0		- 0		ERROR:#DIV/0!				- 0						- 0		- 0														- 0		- 0				- 0						- 0						ERROR:#DIV/0!

				% sales		0.0%		0.0%		0bps										0bps		0bps				0.0%		0.0%		0bps																		0.0%				- 0				0.0%		0.0%				0.0%						0.0%						0bps

				Rent		(95.6)		(97.1)		-1.6%				1.5						-17.9%		-18.1%				(80.0)		(71.0)		+12.6%				(8.9)						(15.6)		(26.1)						(71.0)								(116.4)		(116.6)				(0.7)		79.3				14.4		85.5				-104.5%

				% sales		12.4%		12.7%		-27bps										-349bps		-474bps				10.4%		9.3%		111bps																		9.1%				- 0				15.9%		17.1%				0.1%						-1.9%						197bps

				Channel Optimisation										- 0																				- 0						- 0		- 0														- 0		- 0

				% sales

				Advertising & Direct Marketing		(11.7)		(9.9)		+18.3%				(1.8)						+31.3%		+27.4%				(11.7)		(9.9)		+18.3%				(1.8)						- 0		- 0						(9.9)								(8.9)		(9.2)				(11.7)						(9.9)						+18.3%

				% sales		1.5%		1.3%		23bps										30bps		17bps				1.5%		1.3%		23bps																		1.3%				- 0				1.2%		1.4%				1.5%						1.3%						23bps

				Depreciation & Amortisation		(9.0)		(11.4)		-20.6%				2.3						-43.8%		-39.4%				(9.0)		(11.4)		-20.6%				2.3						- 0		- 0						(11.4)								(16.0)		(14.9)				(84.4)		(75.4)				(90.0)		(78.7)				-6.3%

				% sales		1.2%		1.5%		-31bps										-102bps		-102bps				1.2%		1.5%		-31bps																		1.4%				- 0				2.2%		2.2%				11.0%						11.8%						-80bps

				Impairment				- 0						- 0														- 0						- 0						- 0		- 0						- 0				- 0				(5.0)		- 0				- 0						- 0						ERROR:#DIV/0!

				% sales				0.0%		0bps										-69bps		0bps						0.0%		0bps																		0.0%				- 0				0.7%		0.0%				0.0%						0.0%						0bps

				Other Cost of Doing Business		(26.2)		(25.5)		+2.6%				(0.7)						+15.6%		+51.6%				(26.2)		(25.5)		+2.6%				(0.7)						- 0		- 0						(26.4)				(0.9)				(22.6)		(17.3)				(26.2)						(25.5)						+2.6%

				% sales		3.4%		3.3%		7bps										31bps		86bps				3.4%		3.3%		7bps																		3.4%				0.0				3.1%		2.5%				3.4%						3.3%						7bps

				Other income		0.3		0.5						(0.2)												0.3		1.5						(1.3)						- 0		(1.1)						1.5								0.6		0.3				0.3						1.5

				EBIT		196.4		186.1		+5.5%				10.3						+55.7%		+72.5%				212.0		228.9		-7.4%				(16.9)						(15.6)		(42.8)						237.8				8.9				126.1		113.9				216.0		4.0				235.7		6.8				-8.4%

						25.5%		24.3%		119bps										828bps		877bps				27.5%		29.9%		-237bps																		30.3%								17.2%		16.7%				28.0%						30.8%						-274bps



				Borrowing Costs		(0.8)		(1.1)		-28.5%				0.3						-50.3%		-68.4%				(0.8)		(1.1)		-28.5%				0.3														(1.1)								(1.6)		(2.6)				(3.4)		(2.6)				(4.9)		(3.7)



				PBT		195.6		185.0		+5.7%				10.6						+57.1%		+75.7%				211.2		227.8		-7.3%				(16.6)														236.7				8.9				124.5		111.3				212.6		1.4				230.8		3.1				-7.9%

						25.4%		24.2%		123bps										840bps		904bps				27.4%		29.8%		-233bps																		30.2%								17.0%		16.4%				27.6%						30.2%						-255bps





																																																								840bps

				CODB % sales (ex JobKeeper)		40.4%		41.1%		-67bps						ERROR:#DIV/0!				-430bps		4,107bps				38.4%		35.6%		275bps																										44.7%						37.9%						34.7%						312bps







				Employee Expenses1
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1H22 JG P&L PRE+POST $M Bridge

				Just Group Summary P&L				ALL LINKED

								Stat Reporting																																																		Stat Reporting

				Appendix Brdige				1H22																																																		1H21

				Just Group Summary P&L - 1H22

								1H22:  Period Ended 29 January 2022												1H21:  Period Ended 30 January 2021														1H22 vs 1H21

								Post AASB16				Pre AASB16				Pre AASB16				Post AASB16				Pre AASB16						Pre AASB16				Pre AASB16																								Post AASB162												Pre AASB162

								Statutory				Including
Significant Items				Excluding
Significant Items				Statutory				Including
Significant Items						Excluding
Significant Items				Excluding
Significant Items																								Statutory

				$'M				26 weeks		AASB16
Impact		26 weeks		Significant
Items
Impact		26 weeks				27 weeks		AASB16
Impact		27 weeks		Significant
Items
Impact		27th Week
Impact		26 weeks				
Variance
vs LY								1H22 Check1		1H22 Check2		1H21 Check1		1H21 Check2										26 weeks
to 30 Jan 2021												26 weeks
to 30 Jan 2021		Var LY				Var LY $						Var LY $										26 weeks
to 25 Jan 2020		26 weeks
to 26 Jan 2019								Var LY

				Sales				769.9				769.9				769.9				784.6				784.6				(19.3)		765.3				+0.6%								- 0		- 0		- 0		- 0										765.3												765.3		+0.6%				4.6						4.6										732.1		680.2								+0.6%

				LFL sales (constant currency)												8.9%														18.2%																												18.2%												18.2%																						4.3%		4.3%

				Gross Profit				507.2				507.2				507.2				513.1				513.1				(13.1)		500.0				+1.4%								- 0		- 0		- 0		- 0										500.0												500.0		+1.4%				7.2						7.2										457.8		428.7								+1.4%

				Gross margin (%)				65.9%				65.9%				65.9%				65.4%				65.4%						65.3%				54bps																								65.3%												65.3%		54bps																				62.5%		63.0%								54bps

				Employee Expenses				(168.6)				(168.6)				(168.6)				(158.2)				(158.2)		(15.6)		3.3		(170.5)				-1.1%								- 0		- 0		- 0		- 0										(154.8)												(154.8)		+8.9%				(13.7)						1.9										(163.2)		(157.1)								+8.9%

				% sales				21.9%				21.9%				21.9%				20.2%				20.2%						22.3%				-38bps																								20.2%												20.2%		166bps																				22.3%		23.1%								166bps

				Employee Expenses: JobKeeper benefit																																																																								- 0						- 0										- 0		- 0

				% sales

				Rent				(0.7)		(79.3)		(80.0)		(15.6)		(95.6)				14.4		(85.5)		(71.0)		(26.1)				(97.1)				-1.6%								158.6		- 0		170.9		- 0										(156.5)												(71.0)		+12.6%				(8.9)						1.5										(116.4)		(116.6)								-99.6%

				% sales				0.1%				10.4%				12.4%				-1.8%				9.1%						12.7%				-27bps																								20.4%												9.3%		111bps																				15.9%		17.1%								-2,036bps

				Channel Optimisation																																																																								- 0						- 0										- 0		- 0

				% sales

				Advertising & Direct Marketing				(11.7)				(11.7)				(11.7)				(9.9)				(9.9)						(9.9)				+18.3%								- 0		- 0		- 0		- 0										(9.9)												(9.9)		+18.3%				(1.8)						(1.8)										(8.9)		(9.2)								+18.3%

				% sales				1.5%				1.5%				1.5%				1.3%				1.3%						1.3%				23bps																								1.3%												1.3%		23bps																				1.2%		1.4%								23bps

				Depreciation & Amortisation				(84.4)		75.4		(9.0)				(9.0)				(90.0)		78.7		(11.4)						(11.4)				-20.6%								(150.7)		- 0		(157.3)		- 0										67.3												(11.4)		-20.6%				2.3						2.3										(16.0)		(14.9)								-225.4%

				% sales				11.0%				1.2%				1.2%				11.5%				1.4%						1.5%				-31bps																								-8.8%												1.5%		-31bps																				2.2%		2.2%								1,975bps

				Impairment																																																																								- 0						- 0										(5.0)		- 0

				% sales

				Other Cost of Doing Business				(26.2)				(26.2)				(26.2)				(26.4)				(26.4)				0.9		(25.5)				+2.6%								- 0		- 0		- 0		- 0										(25.5)												(25.5)		+2.6%				(0.7)						(0.7)										(22.6)		(17.3)								+2.6%

				% sales				3.4%				3.4%				3.4%				3.4%				3.4%						3.3%				7bps																								3.3%												3.3%		7bps																				3.1%		2.5%								7bps

				Other income				0.3				0.3				0.3				1.5				1.5		(1.1)				0.5												- 0		- 0		- 0		- 0										1.5												1.5						(1.3)						(0.2)										0.6		0.3

				EBIT				216.0		(4.0)		212.0		(15.6)		196.4				244.6		(6.8)		237.8		(42.8)		(8.9)		186.1				+5.5%								7.9		- 0		13.6		- 0										222.1												228.9		-7.4%				(16.9)						10.3										126.1		113.9								-2.8%

								28.0%				27.5%				25.5%				31.2%				30.3%						24.3%				119bps																								29.0%												29.9%		-237bps																				17.2%		16.7%								-97bps



				Borrowing Costs				(3.4)		2.6		(0.8)				(0.8)				(4.9)		3.7		(1.1)						(1.1)				-28.5%								(5.1)		- 0		(7.5)		- 0										2.6												(1.1)		-28.5%				0.3						0.3										(1.6)		(2.6)



				PBT				212.6		(1.4)		211.2		(15.6)		195.6				239.7		(3.1)		236.7		(42.8)		(8.9)		185.0				+5.7%								2.8		- 0		6.1		- 0										224.7												227.8		-7.3%				(16.6)						10.6										124.5		111.3								-5.4%

								27.6%				27.4%				25.4%				30.6%				30.2%						24.2%				123bps																								29.4%												29.8%		-233bps																				17.0%		16.4%								-175bps







				CODB % sales												40.4%														41.1%				-67bps																								36.5%												35.6%		-3,562bps																														-3,651bps

																40.4%														41.1%				-67bps





				Employee Expenses1







				$'M				26 weeks
to
29 Jan 2022		AASB16
Impact2		26 weeks
to
29 Jan 2022		Significant
Items
Impact2		26 weeks
to
29 Jan 2022				27 weeks
to
30 Jan 2021		AASB16
Impact2		27 weeks
to
30 Jan 2021		Significant
Items
Impact2		27th Week
Impact2		26 weeks
to
30 Jan 2021				Comparable
Variance
vs LY								1H22 Check1		1H22 Check2		1H21 Check1		1H21 Check2										26 weeks
to 30 Jan 2021												26 weeks
to 30 Jan 2021		Var LY				Var LY $						Var LY $										26 weeks
to 25 Jan 2020		26 weeks
to 26 Jan 2019								Var LY

										AASB16
Impact2										Post AASB162				Pre AASB162						Pre AASB162



&Z&F
&D &T		




1H22 WF ex sig Final

														JB		Padding		Plot		Cossover		Datum

						Excluding Significant Items

						1H21 EBIT exc SIG ITEMS		186.1				1H21 EBIT exc SIG ITEMS		186.1								186.1

						GP: Increase		7.2				GP: Increase				186.1		7.2		0.0		193.3

						E/ee Exp: decrease		1.9				E/ee Exp: decrease				193.3		1.9		0.0		195.2

						JobKeeper benefit 1H21						JobKeeper benefit 1H21				195.2		0.0		0.0		195.2

						Rent: decrease		1.5				Rent: decrease				195.2		1.5		0.0		196.7

						Marketing: increase		-1.8				Marketing: increase				194.9		1.8		0.0		194.9

						Depreciation: decrease		2.3				Depreciation: decrease				194.9		2.3		0.0		197.3

						Other CODB: increase		-0.7				Other CODB: increase				196.6		0.7		0.0		196.6

						Other Income: decrease		-0.2				Other Income: decrease				196.4		0.2		0.0		196.4

						x						x				196.4		0.0		0.0		196.4

						1H22 EBIT exc SIG ITEMS		196.4				1H22 EBIT exc SIG ITEMS		196.4







1H21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: decrease	Rent: decrease	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	1H22 EBIT exc SIG ITEMS	186.13876000000005	196.41163300000002	1H21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: decrease	Rent: decrease	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	1H22 EBIT exc SIG ITEMS	186.13876000000005	193.32122500000003	195.21007600000002	194.93290400000001	194.93290400000001	196.61149300000002	196.41163300000002	1H21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: decrease	Rent: decrease	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	1H22 EBIT exc SIG ITEMS	7.1824649999999792	1.8888509999999883	1.5321969999999965	1.8093690000000002	2.3411910000000002	0.66260199999999969	0.19985999999999993	1H21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: decrease	Rent: decrease	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	1H22 EBIT exc SIG ITEMS	0	0	0	0	0	0	0	

1H22 JG Sig Items Prelim



																						For reference

																						ASX 1H21

								Separate Appendix														Commentary



				Premier Retail Significant Items				Prelim		Actual		Actual

								26 weeks
to 29 Jan 2022		27 weeks
to 30 Jan 2021		26 weeks
to 25 Jan 2020

				$'M				1H22		1H21		1H20				Var $		Var %				1H21



				Premier Retail EBIT (pre AASB 16)				212.0		237.8		126.1				(25.8)		-10.8%				237.8

				Premier Retail EBIT % to sales				27.5%		30.3%

				Impact of non-comparable 27th week in 1H21				- 0		(8.9)		- 0										(9.1)

				COVID-19 related rent concessions				(9.1)		(13.2)		- 0										(13.2)

				Other Australia and New Zealand holdover rent concessions				(3.5)		(9.2)		- 0										(9.2)

				UK Rates temporary relief (COVID-19)				(3.0)		(3.7)		- 0										(3.7)

				UK COVID-19 lockdown grants				- 0		(1.1)		- 0										(1.1)

				JobKeeper 1H21 Benefit (returned in 2H21)				- 0		(15.6)		- 0										(15.6)



				Premier Retail EBIT excluding significant items (pre AASB 16)				196.4		186.1		126.1				10.3		5.5%				185.9

				Premier Retail EBIT excluding significant items % to sales				25.5%		24.3%		17.2%



				Growth vs 1H21 $'M				10.3

				Growth vs 1H21 %				5.5%



				Growth vs 1H20 $'M				70.3

				Growth vs 1H20 %				55.7%





				Impact of non-comparable 27th week

				 - 1H21 results vs 1H20: 27th non-comparable 1H21 week was week ended 30-Jan-2021: EBIT $9.1m

				 - 1H22 results vs 1H21: 27th non-comparable 1H21 week was week ended 7-Aug-2021: EBIT $8.9m









				Premier Retail Significant Items1,2												Target Growth		18.6		10%

																difference		8.3









&Z&F
&D &T		




1H22 JG P&L PRE+POST $M Bridge2

				Just Group Summary P&L				ALL LINKED

								Stat Reporting																																																								Stat Reporting

				Appendix Brdige				1H22																																																								1H21

				Just Group Summary P&L - 1H22

								1H22:  Period Ended 29 January 2022												1H21:  Period Ended 30 January 2021														1H22 vs 1H21				1H20

								Post AASB16				Pre AASB16				Pre AASB16				Post AASB16				Pre AASB16						Pre AASB16				Pre AASB16				Pre AASB16																										Post AASB162												Pre AASB162

								Statutory				Including
Significant Items				Excluding
Significant Items				Statutory				Including
Significant Items						Excluding
Significant Items				Excluding
Significant Items				Excluding
Significant Items																										Statutory

				$'M				26 weeks		AASB16
Impact		26 weeks		Significant
Items
Impact		26 weeks				27 weeks		AASB16
Impact		27 weeks		Significant
Items
Impact		27th Week
Impact		26 weeks				
Variance
vs LY				26 weeks										1H22 Check1		1H22 Check2		1H21 Check1		1H21 Check2										26 weeks
to 30 Jan 2021												26 weeks
to 30 Jan 2021		Var LY				Var LY $						Var LY $										26 weeks
to 25 Jan 2020		26 weeks
to 26 Jan 2019								Var LY

				Sales				769.9				769.9				769.9				784.6				784.6				(19.3)		765.3				+0.6%				732.1										- 0		- 0		- 0		- 0										765.3												765.3		+0.6%				4.6						4.6										732.1		680.2								+0.6%

				LFL sales (constant currency)												8.9%														18.2%								4.3%																										18.2%												18.2%																						4.3%		4.3%

				Gross Profit				507.2				507.2				507.2				513.1				513.1				(13.1)		500.0				+1.4%				457.8										- 0		- 0		- 0		- 0										500.0												500.0		+1.4%				7.2						7.2										457.8		428.7								+1.4%

				Gross margin (%)				65.9%				65.9%				65.9%				65.4%				65.4%						65.3%				54bps				62.5%																										65.3%												65.3%		54bps																				62.5%		63.0%								54bps

				Employee Expenses				(168.6)				(168.6)				(168.6)				(158.2)				(158.2)		(15.6)		3.3		(170.5)				-1.1%				(163.2)										- 0		- 0		- 0		- 0										(154.8)												(154.8)		+8.9%				(13.7)						1.9										(163.2)		(157.1)								+8.9%

				% sales				21.9%				21.9%				21.9%				20.2%				20.2%						22.3%				-38bps				22.3%																										20.2%												20.2%		166bps																				22.3%		23.1%								166bps

				Employee Expenses: JobKeeper benefit																																																																														- 0						- 0										- 0		- 0

				% sales

				Rent				(0.7)		(79.3)		(80.0)		(15.6)		(95.6)				14.4		(85.5)		(71.0)		(26.1)				(97.1)				-1.6%				(116.4)										158.6		- 0		170.9		- 0										(156.5)												(71.0)		+12.6%				(8.9)						1.5										(116.4)		(116.6)								-99.6%

				% sales				0.1%				10.4%				12.4%				-1.8%				9.1%						12.7%				-27bps				15.9%																										20.4%												9.3%		111bps																				15.9%		17.1%								-2,036bps

				Channel Optimisation																																																																														- 0						- 0										- 0		- 0

				% sales

				Advertising & Direct Marketing				(11.7)				(11.7)				(11.7)				(9.9)				(9.9)						(9.9)				+18.3%				(8.9)										- 0		- 0		- 0		- 0										(9.9)												(9.9)		+18.3%				(1.8)						(1.8)										(8.9)		(9.2)								+18.3%

				% sales				1.5%				1.5%				1.5%				1.3%				1.3%						1.3%				23bps				1.2%																										1.3%												1.3%		23bps																				1.2%		1.4%								23bps

				Depreciation & Amortisation				(84.4)		75.4		(9.0)				(9.0)				(90.0)		78.7		(11.4)						(11.4)				-20.6%				(16.0)										(150.7)		- 0		(157.3)		- 0										67.3												(11.4)		-20.6%				2.3						2.3										(16.0)		(14.9)								-225.4%

				% sales				11.0%				1.2%				1.2%				11.5%				1.4%						1.5%				-31bps				2.2%																										-8.8%												1.5%		-31bps																				2.2%		2.2%								1,975bps

				Impairment																																		(5.0)																																												- 0						- 0										(5.0)		- 0

				% sales																																		0.7%

				Other Cost of Doing Business				(26.2)				(26.2)				(26.2)				(26.4)				(26.4)				0.9		(25.5)				+2.6%				(22.6)										- 0		- 0		- 0		- 0										(25.5)												(25.5)		+2.6%				(0.7)						(0.7)										(22.6)		(17.3)								+2.6%

				% sales				3.4%				3.4%				3.4%				3.4%				3.4%						3.3%				7bps				3.1%																										3.3%												3.3%		7bps																				3.1%		2.5%								7bps

				Other income				0.3				0.3				0.3				1.5				1.5		(1.1)				0.5								0.6										- 0		- 0		- 0		- 0										1.5												1.5						(1.3)						(0.2)										0.6		0.3

				EBIT				216.0		(4.0)		212.0		(15.6)		196.4				244.6		(6.8)		237.8		(42.8)		(8.9)		186.1				+5.5%				126.1										7.9		- 0		13.6		- 0										222.1												228.9		-7.4%				(16.9)						10.3										126.1		113.9								-2.8%

								28.0%				27.5%				25.5%				31.2%				30.3%						24.3%				119bps				17.2%																										29.0%												29.9%		-237bps																				17.2%		16.7%								-97bps



				Borrowing Costs				(3.4)		2.6		(0.8)				(0.8)				(4.9)		3.7		(1.1)						(1.1)				-28.5%				(1.6)										(5.1)		- 0		(7.5)		- 0										2.6												(1.1)		-28.5%				0.3						0.3										(1.6)		(2.6)



				PBT				212.6		(1.4)		211.2		(15.6)		195.6				239.7		(3.1)		236.7		(42.8)		(8.9)		185.0				+5.7%				124.5										2.8		- 0		6.1		- 0										224.7												227.8		-7.3%				(16.6)						10.6										124.5		111.3								-5.4%

								27.6%				27.4%				25.4%				30.6%				30.2%						24.2%				123bps				17.0%																										29.4%												29.8%		-233bps																				17.0%		16.4%								-175bps







				CODB % sales												40.4%														41.1%				-67bps																														36.5%												35.6%		-3,562bps																														-3,651bps

																40.4%														41.1%				-67bps





				Employee Expenses1







				$'M				26 weeks
to
29 Jan 2022		AASB16
Impact2		26 weeks
to
29 Jan 2022		Significant
Items
Impact2		26 weeks
to
29 Jan 2022				27 weeks
to
30 Jan 2021		AASB16
Impact2		27 weeks
to
30 Jan 2021		Significant
Items
Impact2		27th Week
Impact2		26 weeks
to
30 Jan 2021				Comparable
Variance
vs LY														1H22 Check1		1H22 Check2		1H21 Check1		1H21 Check2										26 weeks
to 30 Jan 2021												26 weeks
to 30 Jan 2021		Var LY				Var LY $						Var LY $										26 weeks
to 25 Jan 2020		26 weeks
to 26 Jan 2019								Var LY

										AASB16
Impact2										Post AASB162				Pre AASB162						Pre AASB162



&Z&F
&D &T		




WF ex sig Prelim

														JB		Padding		Plot		Cossover		Datum

						Excluding Significant Items

						1H21 EBIT exc SIG ITEMS		186.1				1H21 EBIT exc SIG ITEMS		186.1								186.1

						GP: Increase		7.2				GP: Increase				186.1		7.2		0.0		193.3

						E/ee Exp: decrease		1.9				E/ee Exp: decrease				193.3		1.9		0.0		195.2

						JobKeeper benefit 1H21						JobKeeper benefit 1H21				195.2		0.0		0.0		195.2

						Rent: decrease		1.6				Rent: decrease				195.2		1.6		0.0		196.8

						Marketing: increase		-1.8				Marketing: increase				195.0		1.8		0.0		195.0

						Depreciation: decrease		2.3				Depreciation: decrease				195.0		2.3		0.0		197.4

						Other CODB: increase		-0.7				Other CODB: increase				196.7		0.7		0.0		196.7

						Other Income: decrease		-0.2				Other Income: decrease				196.5		0.2		0.0		196.5

						x						x				196.5		0.0		0.0		196.5

						1H22 EBIT exc SIG ITEMS		196.5				1H22 EBIT exc SIG ITEMS		196.5







1H21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: decrease	Rent: decrease	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	1H22 EBIT exc SIG ITEMS	186.13876000000005	196.50863300000003	1H21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: decrease	Rent: decrease	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	1H22 EBIT exc SIG ITEMS	186.13876000000005	193.32122500000003	195.21007600000002	195.02990400000002	195.02990400000002	196.70849300000003	196.50863300000003	1H21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: decrease	Rent: decrease	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	1H22 EBIT exc SIG ITEMS	7.1824649999999792	1.8888510000000025	1.6291969999999942	1.8093690000000002	2.3411910000000002	0.66260199999999969	0.19985999999999993	1H21 EBIT exc SIG ITEMS	GP: Increase	E/ee Exp: decrease	Rent: decrease	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other Income: decrease	1H22 EBIT exc SIG ITEMS	0	0	0	0	0	0	0	

WF inc SIG

														JB		Padding		Plot		Cossover		Datum

						1H21 EBIT inc SIG ITEMS		237.8				1H21 EBIT inc SIG ITEMS		237.8								237.8

						GP: Increase		7.2				GP: Increase				237.8		7.2		0.0		245.0

						GP: 27th Week Adj (SIG ITEM)		-13.1				GP: 27th Week Adj (SIG ITEM)				231.9		13.1		0.0		231.9

						E/ee Exp: decrease		1.9				E/ee Exp: decrease				231.9		1.9		0.0		233.8

						E/ee Exp: 27th Week Adj (SIG ITEM)		3.3				E/ee Exp: 27th Week Adj (SIG ITEM)				233.8		3.3		0.0		237.1

						E/ee Exp: JobKeeper Adj (SIG ITEM)		-15.6				E/ee Exp: JobKeeper Adj (SIG ITEM)				221.5		15.6		0.0		221.5

						Rent: decrease		1.6				Rent: decrease				221.5		1.6		0.0		223.1

						Rent: COVID adj (SIG ITEM)		-10.6				Rent: COVID adj (SIG ITEM)				212.5		10.6		0.0		212.5

						Marketing: increase		-1.8				Marketing: increase				210.7		1.8		0.0		210.7

						Depreciation: decrease		2.3				Depreciation: decrease				210.7		2.3		0.0		213.0

						Other CODB: increase		-0.7				Other CODB: increase				212.4		0.7		0.0		212.4

						Other CODB: 27th Week Adj (SIG ITEM)		0.9				Other CODB: 27th Week Adj (SIG ITEM)				212.4		0.9		0.0		213.3

						Other Income: decrease		-0.2				Other Income: decrease				213.1		0.2		0.0		213.1

						Other Income: COVID adj (SIG ITEM)		-1.1				Other Income: COVID adj (SIG ITEM)				212.0		1.1		0.0		212.0

						1H22 EBIT inc SIG ITEMS		212.0				1H22 EBIT inc SIG ITEMS		212.0

								-25.8

								-10.8%







1H21 EBIT inc SIG ITEMS	GP: Increase	GP: 27th Week Adj (SIG ITEM)	E/ee Exp: decrease	E/ee Exp: 27th Week Adj (SIG ITEM)	E/ee Exp: JobKeeper Adj (SIG ITEM)	Rent: decrease	Rent: COVID adj (SIG ITEM)	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other CODB: 27th Week Adj (SIG ITEM)	Other Income: decrease	Other Income: COVID adj (SIG ITEM)	1H22 EBIT inc SIG ITEMS	237.79576000000006	212.00863300000006	1H21 EBIT inc SIG ITEMS	GP: Increase	GP: 27th Week Adj (SIG ITEM)	E/ee Exp: decrease	E/ee Exp: 27th Week Adj (SIG ITEM)	E/ee Exp: JobKeeper Adj (SIG ITEM)	Rent: decrease	Rent: COVID adj (SIG ITEM)	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other CODB: 27th Week Adj (SIG ITEM)	Other Income: decrease	Other Income: COVID adj (SIG ITEM)	1H22 EBIT inc SIG ITEMS	237.79576000000006	231.86622500000001	231.86622500000001	233.75507600000003	221.46107600000005	221.46107600000005	212.51127300000005	210.70190400000004	210.70190400000004	212.38049300000006	212.38049300000006	213.07663300000007	212.00863300000006	1H21 EBIT inc SIG ITEMS	GP: Increase	GP: 27th Week Adj (SIG ITEM)	E/ee Exp: decrease	E/ee Exp: 27th Week Adj (SIG ITEM)	E/ee Exp: JobKeeper Adj (SIG ITEM)	Rent: decrease	Rent: COVID adj (SIG ITEM)	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other CODB: 27th Week Adj (SIG ITEM)	Other Income: decrease	Other Income: COVID adj (SIG ITEM)	1H22 EBIT inc SIG ITEMS	7.1824649999999792	13.112000000000023	1.8888510000000025	3.3220000000000027	15.616	1.6291969999999942	10.578999999999997	1.8093690000000002	2.3411910000000002	0.66260199999999969	0.8960000000000008	0.19985999999999993	1.0680000000000001	1H21 EBIT inc SIG ITEMS	GP: Increase	GP: 27th Week Adj (SIG ITEM)	E/ee Exp: decrease	E/ee Exp: 27th Week Adj (SIG ITEM)	E/ee Exp: JobKeeper Adj (SIG ITEM)	Rent: decrease	Rent: COVID adj (SIG ITEM)	Marketing: increase	Depreciation: decrease	Other CODB: increase	Other CODB: 27th Week Adj (SIG ITEM)	Other Income: decrease	Other Income: COVID adj (SIG ITEM)	1H22 EBIT inc SIG ITEMS	0	0	0	0	0	0	0	0	0	0	0	0	0	

WF

														JB		Padding		Plot		Cossover		Datum

						1H21 EBIT (26 weeks)		228.9				1H21 EBIT (26 weeks)		228.9								228.9

						GP Increase		7.2				GP Increase				228.9		7.2		0.0		236.1

						Employee Expenses decrease		1.9				Employee Expenses decrease				236.1		1.9		0.0		238.0

						JobKeeper benefit 1H21		-15.6				JobKeeper benefit 1H21				222.4		15.6		0.0		222.4

						Rent increase		-8.9				Rent increase				213.4		8.9		0.0		213.4

						Marketing increase		-1.8				Marketing increase				211.6		1.8		0.0		211.6

						Depreciation decrease		2.3				Depreciation decrease				211.6		2.3		0.0		213.9

						Other CODB increase		-0.7				Other CODB increase				213.3		0.7		0.0		212.7

						Other Income decrease		-1.3				Other Income decrease				211.5		1.3		0.0		210.3

						x						x				210.3		0.0		0.0		213.9

						1H22 EBIT		212.0				1H22 EBIT		212.0







1H21 EBIT (26 weeks)	GP Increase	Employee Expenses decrease	JobKeeper benefit 1H21	Rent increase	Marketing increase	Depreciation decrease	Other CODB increase	Other Income decrease	1H22 EBIT	228.90176000000005	212.00863300000003	1H21 EBIT (26 weeks)	GP Increase	Employee Expenses decrease	JobKeeper benefit 1H21	Rent increase	Marketing increase	Depreciation decrease	Other CODB increase	Other Income decrease	1H22 EBIT	228.90176000000005	236.08422500000003	222.35707600000003	213.40727300000003	211.59790400000003	211.59790400000003	213.27649300000004	211.47681100000003	1H21 EBIT (26 weeks)	GP Increase	Employee Expenses decrease	JobKeeper benefit 1H21	Rent increase	Marketing increase	Depreciation decrease	Other CODB increase	Other Income decrease	1H22 EBIT	7.1824649999999792	1.8728510000000025	15.6	8.9498030000000028	1.8093690000000002	2.3411910000000002	0.66260199999999969	1.26786	1H21 EBIT (26 weeks)	GP Increase	Employee Expenses decrease	JobKeeper benefit 1H21	Rent increase	Marketing increase	Depreciation decrease	Other CODB increase	Other Income decrease	1H22 EBIT	0	0	0	0	0	0	0	0	

1H22 TU vs Prelim





				Premier Retail 1H22 Results		ASX Trading Update 27/1/22								Prelim Results





				Premier Retail EBIT ($'M)  (INC Significant Items)		209.5		to 		211.5				212.0

				Significant Items		circa		15.5						15.6

				Premier Retail EBIT ($'M)  (EXC Significant Items)		194.0		to 		196.0				196.4

				Growth ex Significant Items vs 1H21		4.2%		to 		5.3%				5.5%

				Growth ex Significant Items vs 1H20		53.8%		to 		55.4%				55.7%



				Premier Retail Sales ($'M)		circa		769						769.9

				Growth vs 1H21		circa		0.5%						0.6%

				Growth vs 1H20		circa		5.0%						5.2%



				Premier Retail Online Sales		circa		195						195.4

				Growth vs 1H21		circa		27.0%						27.3%

				Growth vs 1H20		circa		100.7%						101.1%

				Online Sales % Total		circa		25%						25.4%
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1H22 Judgements Prelim

				1H22 Preliminary Results														before Feb-22 Projection Update



								Prelim										Budget										Outlook

				$'M				1H22				1H21		Var %				2H22				2H21		Var %				FY22				FY21		Var %



				Premier Retail EBIT				212.0				237.8		-10.8%				130.0				114.1		13.9%				342.0				351.9		-2.8%

				adjust Significant Items				(15.6)				(51.7)						- 0				5.1						(15.6)				(46.6)

				Premier Retail EBIT excluding significant items				196.4				186.1		5.5%				130.0				119.2		9.1%				326.4				305.3		6.9%





				1H22 Result includes following provisions

				PMV: Former CEO 2023 restraints provision				3.0

				PMV: Management Fee payroll oncosts				0.2

				sub-total PMV				3.2



				1H22 Result includes following judgement positions

				2H22 Contractual PA Bonus				2.5				Already projected in W22 Budget

				FY22 Discretionary STI Provision / Contingency				2.2				Discretionary / Contingent upon 2H22 results

				W21 Hibernated Stock Provision				2.0				Over & above W22 brand projections. Provision assumes all items discounted at 75%-off



				sub-total 2H22 contingency provided in 1H22 Result				6.7



				2H22 (W22) Budgeted Contingency				11.3



				TOTAL 2H22 (W22) Contingency				18.0				Before Feb-22 Projection Update
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1H22 Judgements Proj







								20-Jan				24-Jan				1-Feb



				$'M				1H22				1H22				1H22



				Premier Retail EBIT before Contingency & Judgements				221.8				221.8				221.8

				Projected S21 Contingency				(12.0)				(12.0)				(7.5)

				Excess FY21 STI Provision				(2.2)				(2.2)				(2.2)

				Total Projected Contingency				(14.2)				(14.2)				(9.7)

				Premier Retail EBIT				207.6				207.6				212.1



				Contingency Judgements



				January Week 4 & 5 Trading Risk vs Projection				(3.0)				(2.5)

				Stock Provision - reinstate July-21 provision re Winter Stock				(3.8)				(3.8)				(3.8)

				Former CEO 2023 restraints provision				(3.0)				(3.0)				(3.0)

				2H22 Contractual PA Bonus				(2.5)				(2.5)				(2.5)

				CEO FY22 Bonus				(1.5)				(1.5)

				PMV Payroll oncosts				(0.2)				(0.2)				(0.2)

				Mid City Stores WDV				(0.1)				(0.1)				(0.1)

				sub-total				(14.1)				(13.6)				(9.6)

				FY22 STI Provision  (balancing)				(0.1)				(0.6)				(0.1)

				Total Projected Contingency Provisions				(14.2)				(14.2)				(9.7)
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1H22 JG Sig Items Proj



																						For reference

																						ASX 1H21

								Separate Appendix														Commentary



								Prelim Projection		Actual		Actual

				Premier Retail Significant Items				26 weeks
to 29 Jan 2022		27 weeks
to 30 Jan 2021		26 weeks
to 25 Jan 2020

				$'M				1H22		1H21		1H20				Var $		Var %				1H21



				Premier Retail EBIT				207.6		237.8		126.1				(30.2)		-12.7%				237.8

				Impact of non-comparable 27th week in 1H21				- 0		(8.9)		- 0										(9.1)

				COVID-19 related rent concessions				(9.0)		(13.2)		- 0										(13.2)

				Other Australia and New Zealand holdover rent concessions				(3.5)		(9.2)		- 0										(9.2)

				UK Rates temporary relief (COVID-19)				(3.0)		(3.7)		- 0										(3.7)

				UK COVID-19 lockdown grants				- 0		(1.1)		- 0										(1.1)

				JobKeeper 1H21 Benefit (returned in 2H21)				- 0		(15.6)		- 0										(15.6)



				Premier Retail EBIT excluding significant items				192.1		186.1		126.1				6.0		3.2%				185.9



				Growth vs 1H21 $'M				6.0

				Growth vs 1H21 %				3.2%



				Growth vs 1H20 $'M				66.0

				Growth vs 1H20 %				52.3%



				Impact of non-comparable 27th week

				 - 1H21 results vs 1H20: 27th non-comparable 1H21 week was week ended 30-Jan-2021: EBIT $9.1m

				 - 1H22 results vs 1H21: 27th non-comparable 1H21 week was week ended 7-Aug-2021: EBIT $8.9m









																Target Growth		18.6		10%

																difference		12.7
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1H22 JG Sig Items T U (2)







								Separate Appendix

																						EBIT Range for January Update

								Prelim Projection		Actual		Actual										FROM		TO

				Premier Retail Significant Items				26 weeks
to 29 Jan 2022		27 weeks
to 30 Jan 2021		26 weeks
to 25 Jan 2020										26 weeks
to 29 Jan 2022		26 weeks
to 29 Jan 2022

				$'M				1H22		1H21		1H20				Var $		Var %				1H22		1H22



				Premier Retail EBIT				211.0		237.8		126.1				(26.8)		-11.3%				209.5		211.5

				Impact of non-comparable 27th week in 1H21				- 0		(8.9)		- 0										- 0		- 0

				Non-recurring rent abatements & concessions				(15.5)		(26.1)		- 0										(15.5)		(15.5)						(10.6)

				UK COVID-19 lockdown grants				- 0		(1.1)		- 0										- 0		- 0

				JobKeeper 1H21 Benefit (returned in 2H21)				- 0		(15.6)		- 0										- 0		- 0



				Premier Retail EBIT excluding significant items				195.5		186.1		126.1				9.4		5.0%				194.0		196.0



				Growth vs 1H21 $'M				9.4														7.9		9.9

				Growth vs 1H21 %				5.0%														4.2%		5.3%



				Growth vs 1H20 $'M				69.4														67.9		69.9

				Growth vs 1H20 %				55.0%														53.8%		55.4%



				Impact of non-comparable 27th week

				 - 1H21 results vs 1H20: 27th non-comparable 1H21 week was week ended 30-Jan-2021: EBIT $9.1m

				 - 1H22 results vs 1H21: 27th non-comparable 1H21 week was week ended 7-Aug-2021: EBIT $8.9m









																Target Growth		18.6		10%

																difference		9.3
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1H22 JG Sig Items T U







								Separate Appendix

																						EBIT Range for January Update

								Prelim Projection		Actual		Actual										FROM		TO

				Premier Retail Significant Items				26 weeks
to 29 Jan 2022		27 weeks
to 30 Jan 2021		26 weeks
to 25 Jan 2020										26 weeks
to 29 Jan 2022		26 weeks
to 29 Jan 2022

				$'M				1H22		1H21		1H20				Var $		Var %				1H22		1H22



				Premier Retail EBIT				207.6		237.8		126.1				(30.2)		-12.7%				200.0		210.0

				Impact of non-comparable 27th week in 1H21				- 0		(8.9)		- 0										- 0		- 0

				Non-recurring rent abatements & concessions				(15.5)		(26.1)		- 0										(13.5)		(15.5)

				UK COVID-19 lockdown grants				- 0		(1.1)		- 0										- 0		- 0

				JobKeeper 1H21 Benefit (returned in 2H21)				- 0		(15.6)		- 0										- 0		- 0



				Premier Retail EBIT excluding significant items				192.1		186.1		126.1				6.0		3.2%				186.5		194.5



				Growth vs 1H21 $'M				6.0														0.4		8.4

				Growth vs 1H21 %				3.2%														0.2%		4.5%



				Growth vs 1H20 $'M				66.0														60.4		68.4

				Growth vs 1H20 %				52.3%														47.9%		54.2%



				Impact of non-comparable 27th week

				 - 1H21 results vs 1H20: 27th non-comparable 1H21 week was week ended 30-Jan-2021: EBIT $9.1m

				 - 1H22 results vs 1H21: 27th non-comparable 1H21 week was week ended 7-Aug-2021: EBIT $8.9m









																Target Growth		18.6		10%

																difference		12.7
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FY21





FY21 PMV Balance Sheet



				Marinda 3-Sep



				Premier Summary Balance Sheet				Statutory		Statutory





				Balance Sheet

				$'M				31 Jul 2021		25 Jul 2020								27 Jul 2019						Movement

				Assets

				Cash and cash equivalents				523.3		448.8								190.3						74.5

				Inventories				208.8		156.6								171.2						52.2

				Property, plant and equipment				137.8		155.1								210.9						(17.3)

				Right of Use assets				167.1		231.8								- 0						(64.7)

				Other assets				26.8		40.9								43.7						(14.1)

				Deferred tax assets				55.5		66.9								40.4						(11.4)

				Listed equity investment at fair value				63.5		18.1								46.9						45.4

				Investment in associate				271.4		257.4								238.7						14.0

				Intangible assets				827.0		826.9								826.6						0.1

				Total assets				2,281.2		2,202.5								1,768.7						78.7

				Liabilities

				Interest bearing liabilities				146.8		146.7								167.5						0.1

				Lease liabilities				237.5		303.9								- 0						(66.4)

				Trade payables and other liabilities				180.5		169.9								140.1						10.6

				Provisions				57.0		48.9								35.4						8.1

				Income tax payable				58.2		66.2								12.6						(8.0)

				Interim dividend payable				- 0		54.0								- 0						(54.0)

				Deferred tax liabilities				68.3		65.4								63.9						2.9

				Total liabilities				748.3		855.0								419.5						(106.7)



				Equity

				Contributed equity				608.6		608.6								608.6

				Reserves				(10.0)		(37.8)								(10.9)

				Retained earnings				934.3		776.7								751.5

				Total equity				1,532.9		1,347.5								1,349.2						185.4





								1,532.9		1,347.5								1,349.2

								-0		-0								-0



				Inventories1





FY21 PMV P&L

				Premier Summary P&L



				Marinda 27/8																										1H19



				Premier Summary P&L

																												Rounding?

																																								Not disclosed separately						Already released

				$'M				FY21		FY20																		FY20		FY19										2H20		2H19				1H20		1H19



				Premier Retail EBIT - underlying1,2				351.9		187.2				164.8		88.0%												187.2		167.3				19.9		11.9%				61.1		53.4				126.1		113.9

				Premier Investments income from Associate (BRG)				23.9		17.7				6.2		35.0%												17.7		18.9				-   1.2		-6.3%						6.7				13.9		12.2

				Premier Investments other revenue (Interest, Rent & Other)				5.3		6.3				-   1.0		-15.9%												6.3		7.6				-   1.3		-17.1%						3.8				3.4		3.8

				Premier Investments expenses (ex Premier Retail)				(7.8)		(7.7)				-   0.1		1.3%												(7.7)		(8.5)				0.8		-9.4%						(4.4)				(3.4)		(4.1)

				Finance costs1				(4.9)		(5.6)				0.7		-12.5%												(5.6)		(7.7)				2.1		-27.3%						(3.7)				(3.1)		(4.0)

				AASB16 Impact on net profit before tax1				2.1		(0.4)				2.5		-625.0%										AASB16 Impact on underlying net profit before tax1		(0.4)		- 0				-   0.4		ERROR:#DIV/0!						- 0





				Underlying net profit before tax 				370.5		197.5				173.1		87.6%										Underlying net profit before tax 		197.5		177.6				19.9		11.2%				61.1		55.8				136.9		121.8



				One-off UK Brexit accelerated depreciation and associated costs2																								- 0		(25.9)										- 0		(25.9)				- 0		- 0

				One-off COVID-19 impairment of store assets and associated costs1				- 0		(31.4)																		(31.4)		- 0										(31.4)		- 0

				One-Off COVID-19 gain on closeout of hedge book1				- 0		13.2																		13.2		- 0										13.2		- 0				- 0		- 0

				One-off gain from the equity accounting impact of BRG share issue				9.1		15.9																		15.9		- 0										15.9		- 0				- 0		- 0



				Reported net profit before tax				379.6		195.2				184.5		94.5%										Reported net profit before tax		195.2		151.7				43.5		28.7%				58.8		29.9				136.9		121.8



				AASB 16 impact (before tax)				- 0		- 0																				- 0										37.3		33.0				(37.3)		(33.0)





				Reported net profit before tax				379.6		195.2				184.5		94.5%										Reported net profit before tax		195.2		151.7				43.5		28.7%				96.1		62.9				99.6		88.8



				Income tax expense				(107.8)		(57.4)				-   50.4		87.8%												(57.4)		(44.9)										- 0		- 0				- 0		- 0



				Reported net profit after tax				271.8		137.8				134.1		97.3%										Reported net profit after tax		137.8		106.8				31.0		29.0%				96.1		62.9				99.6		88.8











				One-off COVID-19 gain on closeout of hedgebook 

				One-off UK Brexit accelerated depreciation and associated costs

				One-off COVID-19 impairment of store assets and associated costs

				AASB16 Impact on underlying net profit before tax

				AASB16 Impact on underlying net profit before tax1



				Premier Investments income from Associate (BRG)

				Premier Investments other revenue (Interest, Rent & Other)

				Premier Investments expenses (ex Premier Retail)





























FY21 PMV P&L Bridge Slide

								Pre AASB161		Pre AASB161						Post AASB161		AASB16
Impact1				Post AASB161		AASB16
Impact1

										Stat Reporting						Stat Reporting						Stat Reporting

										1H19						1H20						1H20

				Premier Summary P&L

				Appendix 1				Marinda 27/8																										To update

																Statutory						Statutory												Premier

				Profit & Loss				Pre AASB16		Pre AASB16						Post AASB16						Post AASB16												AASB16 Elims

				$'M				53 weeks
to 31 Jul 2021		52 weeks
to 25 Jul 2020		Var LY				53 weeks
to 31 Jul 2021		AASB16
Impact				52 weeks
to 25 Jul 2020		AASB16
Impact										FY21

				Sales				1,443.2		1,216.3		+18.7%				1,443.2						1,216.3

				Gross Profit				927.9		741.7		+25.1%				927.9						741.7

				Gross margin (%)				0.64		61.0%		332bps				64.3%						61.0%

				Employee Expenses				(334.8)		(247.6)		+35.2%				(334.8)						(247.6)

				% sales				23.2%		20.4%		284bps				23.2%						20.4%

				Operating Lease rental expense				(153.6)		(201.0)		-23.6%				7.5		161.1				(17.5)		183.5										-3.391

				% sales				10.6%		16.5%		-589bps				-0.5%						1.4%

				Advertising & Direct Marketing				(18.5)		(14.2)		+30.3%				(18.5)						(14.2)

				% sales				1.3%		1.2%		11bps				1.3%						1.2%

				Depreciation, Amortisation & Impairment				(26.0)		(74.9)		-65.3%				(178.3)		(152.3)				(250.0)		(175.1)										3.251

				% sales				1.8%		6.2%		-436bps				12.4%						20.6%

				Other Cost of Doing Business				(52.1)		(50.8)		+2.5%				(52.1)						(50.8)

								3.6%		4.2%		-57bps				3.6%						4.2%

				Other revenue and income				15.5		32.6		-52.5%				15.5						32.6

				Share of profit of associate				23.9		17.7		+35.0%				23.9						17.7

				EBIT				382.4		203.5		+87.9%				391.2		8.8				211.9		8.4

								26.5%		16.7%		977bps				27.1%						17.4%



				Borrowing Costs				(4.9)		(5.6)		-12.5%				(11.6)		(6.7)				(16.7)		(11.1)										0.114



				PBT				377.5		197.9		+90.8%				379.6		2.1				195.2		(2.7)

								26.2%		13.7%		1,244bps				26.3%						16.0%

				Income tax expense				(73.9)		(37.3)		+98.1%				(73.9)						(37.2)		0.1



				NPAT				303.6		160.6		+89.0%				305.7						158.0





																99.6						99.6

								19.6%		18.8%						19.5%						19.1%
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FY21 JG Significant Items





								ASX FY21				ASX 1H21		ASX 2H21

								Separate Appendix				Commentary		Not specifically disclosed



				Premier Retail Significant Items





				$'M				FY21				1H21		2H21



				Premier Retail EBIT				351.9				237.8		114.1

				Impact of 53rd week				(7.9)				(9.1)		1.2

				COVID-19 related rent concessions				(19.5)				(13.2)		(6.3)

				Other Australia and New Zealand holdover rent concessions				(10.0)				(9.2)		(0.8)

				UK Rates temporary relief (COVID-19)				(4.6)				(3.7)		(0.9)

				UK COVID-19 lockdown grants				(4.6)				(1.1)		(3.5)

				JobKeeper Net Return / (Benefit)				- 0				(15.6)		15.6



				Premier Retail EBIT excluding significant items				305.3				185.9		119.4































FY21 JG P&L PRE+POST

				Just Group Summary P&L





				Just Group Summary P&L - FY21		ASX Investor Presentation																ASX Investor Presentation



																						Statutory						Statutory

						Pre AASB161,2		Pre AASB161,2										Pre AASB161,2				Post AASB161,2						Post AASB161,2

				$'000		53 weeks
to 31 Jul 2021		52 weeks
to 25 Jul 2020		Var LY				Var LY $				52 weeks
to 27 Jul 2019				53 weeks
to 31 Jul 2021		AASB16
Impact2				52 weeks
to 25 Jul 2020		AASB16
Impact2				Var LY

				Sales		1,443,174		1,216,316		+18.7%				226,858				1,270,958				1,443,174						1,216,316						+18.7%

				LFL sales (constant currency)		15.9%		7.6%										4.2%				15.9%						7.6%

				Gross Profit		927,903		741,735		+25.1%				186,168				786,578				927,903						741,735						+25.1%

				Gross margin (%)		64.3%		61.0%		331bps								61.9%				64.3%						61.0%						331bps

				Employee Expenses		(335,046)		(246,556)		+35.9%				(88,490)				(301,737)				(335,046)						(246,556)						+35.9%

				% sales		23.2%		20.3%		295bps								23.7%				23.2%						20.3%						295bps

				Rent		(158,029)		(205,256)		-23.0%				47,227				(228,183)				6,462		164,491				(18,467)		186,789				-135.0%

				% sales		11.0%		16.9%		-593bps								18.0%				-0.4%						1.5%						-197bps

				Channel Optimisation		- 0		(8,719)		-100.0%				8,719				- 0				- 0						(8,719)						-100.0%

				% sales		0.0%		0.7%		-72bps								0.0%				0.0%						0.7%						-72bps

				Advertising & Direct Marketing		(18,510)		(14,171)		+30.6%				(4,339)				(15,896)				(18,510)						(14,171)						+30.6%

				% sales		1.3%		1.2%		12bps								1.3%				1.3%						1.2%						12bps

				Depreciation & Amortisation		(24,452)		(32,113)		-23.9%				7,661				(29,924)				(180,004)		(155,552)				(208,045)		(175,932)				-13.5%

				% sales		1.7%		2.6%		-95bps								2.4%				12.5%						17.1%						-463bps

				Impairment		- 0		(5,025)		-100.0%				5,025								- 0						(5,025)						-100.0%

				% sales		0.0%		0.4%		-41bps								0.0%				0.0%						0.4%						-41bps

				Other Cost of Doing Business		(45,503)		(44,102)		+3.2%				(1,401)				(44,444)				(45,503)						(44,102)						+3.2%

				% sales		3.2%		3.6%		-47bps								3.5%				3.2%						3.6%						-47bps

				Other income		5,569		1,380						4,189				940				5,569						1,380

				UNDERLYING EBIT		351,932		187,173		+88.0%				164,759				167,334				360,871		8,939				198,030		10,857				+82.2%

						24.4%		15.4%		900bps								13.2%				25.0%						16.3%						872bps



				Borrowing Costs		(1,967)		(2,755)		-28.6%				788				(4,807)				(8,757)		(6,790)				(14,055)		(11,300)



				UNDERLYING PBT		349,965		184,418		+89.8%				165,547				162,527				352,114		2,149				183,975		(443)				+91.4%

						24.2%		15.2%		909bps								12.8%				24.4%						15.1%						927bps



				One-Off Items

				COVID-19 impairment of store assets and associated costs																		- 0						(31,420)

				COVID-19 gain on closeout of excess hedgebook 																		- 0						13,220

				REPORTED PBT																		352,114						165,775						+112.4%

																						24.4%						13.6%



				Income Tax Expense																		(104,982)						(53,782)						+95.2%



				REPORTED NPAT																		247,132						111,993						+120.7%

																						17.1%						9.2%						792bps



				CODB % sales		40.3%		45.7%		-541bps								48.8%				39.7%						44.8%						-514bps







				Employee Expenses1



				Depreciation & Amortisation + Impairment + C.O.		(24,452)		(45,857)														(180,004)						(221,789)
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2H21 JG P&L PRE+POST

				Just Group Summary P&L





				Just Group Summary P&L - 2H21		NOT DISCLOSED SEPARATELY																NOT DISCLOSED SEPARATELY



																						Statutory						Statutory

						Pre AASB161,2		Pre AASB161,2										Pre AASB161,2				Post AASB161,2						Post AASB161,2

				$'000		2H 26 weeks
to 31 Jul 2021		2H 26 weeks
to 25 Jul 2020		Var LY				Var LY $				2H 26 weeks
to 27 Jul 2019				2H 26 weeks
to 31 Jul 2021		AASB16
Impact2				2H 26 weeks
to 25 Jul 2020		AASB16
Impact2				Var LY

				Sales		658,560		484,242		+36.0%				174,318				590,757				658,560						484,242						+36.0%

				LFL sales (constant currency)														4.2%				0.0%						0.0%

				Gross Profit		414,783		283,901		+46.1%				130,882				357,916				414,783						283,901						+46.1%

				Gross margin (%)		63.0%		58.6%		436bps								60.6%				63.0%						58.6%						436bps

				Employee Expenses		(176,885)		(83,325)		+112.3%				(93,560)				(144,635)				(176,885)						(83,325)						+112.3%

				% sales		26.9%		17.2%		965bps								24.5%				26.9%						17.2%						965bps

				Rent		(87,007)		(88,856)		-2.1%				1,849				(111,543)				(7,966)		79,041				5,357		94,213				-248.7%

				% sales		13.2%		18.3%		-514bps								18.9%				1.2%						-1.1%						232bps

				Channel Optimisation		- 0		(8,719)		-100.0%				8,719				- 0				- 0						(8,719)						-100.0%

				% sales		0.0%		1.8%		-180bps								0.0%				0.0%						1.8%						-180bps

				Advertising & Direct Marketing		(8,595)		(5,243)		+63.9%				(3,352)				(6,690)				(8,595)						(5,243)						+63.9%

				% sales		1.3%		1.1%		22bps								1.1%				1.3%						1.1%						22bps

				Depreciation & Amortisation		(13,091)		(16,064)		-18.5%				2,973				(15,037)				(89,973)		(76,882)				(105,484)		(89,420)				-14.7%

				% sales		2.0%		3.3%		-133bps								2.5%				13.7%						21.8%						-812bps

				Impairment		- 0		- 0		ERROR:#DIV/0!				- 0				- 0				- 0						- 0						ERROR:#DIV/0!

				% sales		0.0%		0.0%		0bps								0.0%				0.0%						0.0%						0bps

				Other Cost of Doing Business		(19,111)		(21,468)		-11.0%				2,357				(27,189)				(19,111)						(21,468)						-11.0%

				% sales		2.9%		4.4%		-153bps								4.6%				2.9%						4.4%						-153bps

				Other income		4,043		821						3,222				617				4,043						821

				UNDERLYING EBIT		114,137		61,047		+87.0%				53,090				53,439				116,296		2,159				65,840		4,793				+76.6%

						17.3%		12.6%		472bps								9.0%				17.7%						13.6%						406bps



				Borrowing Costs		(839)		(1,130)		-25.8%				291				(2,251)				(3,901)		(3,062)				(6,217)		(5,087)



				UNDERLYING PBT		113,298		59,917		+89.1%				53,381				51,188				112,395		(903)				59,623		(294)				+88.5%

						17.2%		12.4%		483bps								8.7%				17.1%						12.3%						475bps



				One-Off Items

				COVID-19 impairment of store assets and associated costs																		- 0						(31,420)

				COVID-19 gain on closeout of excess hedgebook 																		- 0						13,220

				REPORTED PBT																		112,395						41,423						+171.3%

																						17.1%						8.6%



				Income Tax Expense																		(104,982)						(53,782)						+95.2%



				REPORTED NPAT																		7,413						(12,359)						-160.0%

																						1.1%						-2.6%						368bps



				CODB % sales		46.3%		46.2%		8bps								51.6%				45.9%						45.2%						74bps







				Employee Expenses1



				Depreciation & Amortisation + Impairment + C.O.		(13,091)		(24,783)														(89,973)						(114,203)
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FY21 EBIT Rent NORMAL



		P&L as disclosed (PRE AASB16)		1H21		1H20						2H21		2H20						FY21		FY20



		Sales		784,614		732,074		+7.2%				658,560		484,242		+36.0%				1,443,174		1,216,316		+18.7%				- 0		- 0



		Rent Expense		(71,022)		(116,400)		-39.0%				(87,007)		(88,856)		-2.1%				(158,029)		(205,256)		-23.0%				- 0		- 0

				-9.1%		-15.9%		685bps				-13.2%		-18.3%		514bps				-11.0%		-16.9%		593bps



		Rebased and normalised Rent Expense (PRE AASB16)



		less 27th/53rd Week of Sales		21,488								(2,426)								19,062



		Sales (normalised)		763,126		732,074		+4.2%				660,986		484,242		+36.5%				1,424,112		1,216,316		+17.1%				- 0		- 0



		Rent Adjustments

		COVID-19 Abatements AASB16		13,161								6,359								19,520

		Holdover back-dating AASB16		9,218								742								9,960

		UK Rates		3,700								900								4,600



		sub-total Rent adjustments		26,079		- 0						8,001		- 0						34,080		- 0



		Rent (normalised)		(97,101)		(116,400)		-16.6%				(95,008)		(88,856)		+6.9%				(192,109)		(205,256)		-6.4%				- 0		- 0

				-12.7%		-15.9%		318bps				-14.4%		-18.3%		398bps				-13.5%		-16.9%		339bps



		EBIT Bridge (PRE AASB 16)		1H21		1H20						2H21		2H20						FY21		FY20

														*Underlying								*Underlying

		FY21 EBIT Reported		237,795		126,126		+88.5%				114,137		61,047		+87.0%				351,932		187,173		+88.0%



		less 27th/53rd Week impact		9,085		- 0						(1,154)		- 0						7,931		- 0



		EBIT 26/52 Week Period		228,710		126,126		+81.3%				115,291		61,047		+88.9%				344,001		187,173		+83.8%



		Adjust FY21 Non-Recurring Events

		Rent Adjustments

		COVID-19 Abatements AASB16		13,161		- 0						6,359		- 0						19,520		- 0

		Holdover back-dating AASB16		9,218		- 0						742		- 0						9,960		- 0

		UK Rates temporary relief (COVID-19)		3,700		- 0						900		- 0						4,600		- 0



		sub-total  Rent adjustments		26,079		- 0						8,001		- 0						34,080		- 0



		UK COVID-19 Lockdown grants		1,068		- 0						3,554		- 0						4,622		- 0



		JobKeeper Net Benefit / (Return)		15,616		- 0						(15,616)		- 0						- 0		- 0



		sub-total Non-Recurring Events		42,763		- 0						(4,061)		- 0						38,702		- 0



		FY21 EBIT Normalised		185,947		126,126		+47.4%				119,352		61,047		+95.5%				305,299		187,173		+63.1%

		variance Normalised vs Reported $		(51,848)		- 0						5,215		- 0						(46,633)		- 0

		variance Normalised vs Reported %		-21.8%								4.6%								-13.3%

																								*FY20 Underlying EBIT excludes One-Off COVID-19 Impairments
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1H21





1H21 JG P&L PRE+POST

				Just Group Summary P&L

																						Stat Reporting						Stat Reporting

																						1H21						1H20										Still need to set up to link properly

				Just Group Summary P&L - 1H21		ASX Investor Presentation																Not in ASX Investor Presentation (only JG Reports)																1H21  Internal Only 																								1H20  Internal Only 



																						Statutory						Statutory										Before 
AASB15 re-class				AASB15 re-class						AASB15 re-class						Other								Before 
AASB15 re-class				AASB15 re-class						AASB15 re-class						Other

						Pre AASB162		Pre AASB162										Pre AASB161,2				Post AASB162						Post AASB162														Gift Card Breakage						Online Freight																		Gift Card Breakage						Online Freight

				$'000		27 weeks
to 30 Jan 2021		26 weeks
to 25 Jan 2020		Var LY				Var LY $				26 weeks
to 26 Jan 2019				27 weeks
to 30 Jan 2021		AASB16
Impact2				26 weeks
to 25 Jan 2020		AASB16
Impact2				Var LY				26 weeks
to 25 Jan 2020		Var LY																						26 weeks
to 25 Jan 2020

				Sales		784,614		732,074		+7.2%				52,540				680,201				784,614						732,074						+7.2%				725,087		-1.0%		1,177		726,264		+0.2%		5,810		730,897		+0.8%										725,087				1,177		726,264				5,810		730,897

				LFL sales (constant currency)		18.2%		4.3%										4.6%				18.2%						4.3%

				Gross Profit		513,120		457,834		+12.1%				55,286				428,662				513,120						457,834						+12.1%				456,367		-0.3%		- 0		456,367		0.0%		1,467		457,834		+0.3%										456,367				- 0		456,367				1,467		457,834																-   271,494

				Gross margin (%)		65.4%		62.5%		286bps								63.0%				65.4%						62.5%						286bps				62.9%		40bps				62.8%		30bps		25.2%		62.6%		10bps										62.9%						62.8%				25.2%		62.6%

				Employee Expenses		(158,161)		(163,231)		-3.1%				5,070				(157,102)				(158,161)						(163,231)						-3.1%				(163,231)		0.0%																						(163,231)

				% sales		20.2%		22.3%		-214bps								23.1%				20.2%						22.3%						-214bps				22.5%		21bps																						22.5%

				Rent		(71,022)		(116,400)		-39.0%				45,378				(116,640)				14,428		85,450				(23,824)		92,576				-160.6%				(116,400)		0.0%																						(116,400)

				% sales		9.1%		15.9%		-685bps								17.1%				-1.8%						3.3%						-509bps				16.1%		15bps																						16.1%

				Channel Optimisation										- 0				- 0

				% sales														0.0%

				Advertising & Direct Marketing		(9,915)		(8,928)		+11.1%				(987)				(9,206)				(9,915)						(8,928)						+11.1%				(8,928)		0.0%																						(8,928)

				% sales		1.3%		1.2%		4bps								1.4%				1.3%						1.2%						4bps				1.2%		1bps																						1.2%

				Depreciation & Amortisation		(11,361)		(16,049)		-29.2%				4,688				(14,887)				(90,031)		(78,670)				(102,561)		(86,512)				-12.2%				(21,074)		+31.3%																						(21,074)

				% sales		1.4%		2.2%		-74bps								2.2%				11.5%						14.0%						-254bps				2.9%		71bps																						2.9%

				Impairment		- 0		(5,025)		-100.0%				5,025								- 0						(5,025)						-100.0%						-100.0%																						(21,074)

				% sales		0.0%		0.7%		-69bps								0.0%				0.0%						0.7%						-69bps				0.0%		-69bps																						2.9%

				Other Cost of Doing Business		(26,392)		(22,634)		+16.6%				(3,758)				(17,255)				(26,392)						(22,634)						+16.6%				(21,167)		-6.5%								(1,467)		-   22,634		+6.5%										(21,167)										(1,467)		-   22,634

				% sales		3.4%		3.1%		27bps								2.5%				3.4%						3.1%						27bps				2.9%		-17bps										3.1%		0bps										2.9%												3.1%

				Other income		1,526		559						967				323				1,526						559										559																								559

				EBIT		237,795		126,126		+88.5%				111,669				113,895				244,575		6,780				132,190		6,064				+85.0%				126,126		0.0%		- 0						- 0		105,052		0.0%										105,052				- 0						- 0		105,052

						30.3%		17.2%		1,308bps								16.7%				31.2%						18.1%						1,311bps				17.4%		17bps										14.3%		-288bps										14.5%												14.3%



				Borrowing Costs		(1,128)		(1,625)		-30.6%				497				(2,556)				(4,856)		(3,728)				(7,838)		(6,213)								(1,625)																								(1,625)



				PBT		236,667		124,501		+90.1%				112,166				111,339				239,719		3,052				124,352		(149)				+92.8%				124,501		0.0%																						103,427

						30.2%		17.0%		1,316bps								16.4%				30.6%						17.0%						1,357bps				17.2%		16bps																						14.3%



				One-Off Items

				UK Brexit accelerated depreciation and associated costs

				COVID-19 impairment of store assets and associated costs

				COVID-19 gain on closeout of excess hedgebook 



				Income Tax Expense																		(70,907)						(34,659)						+104.6%				(34,753)																								(34,753)



				REPORTED NPAT																		168,812						89,693						+88.2%				89,748		ERROR:#DIV/0!																						68,674		ERROR:#DIV/0!

																						21.5%						12.3%						926bps				12.4%		1,238bps																						9.5%		947bps



				CODB % sales		35.3%		44.7%		-942bps												34.4%						43.9%						-945bps







				Employee Expenses1
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1H21 PMV P&L

				Premier Summary P&L



										1H19																				1H19



				Premier Summary P&L

																												Rounding?

																																								Not disclosed separately						Already released														3

				$'M				1H21		1H20																		FY20		FY19										2H20		2H19				1H20		1H19



				Premier Retail EBIT1				237.8		126.1				111.6		88.5%												187.2		167.3				19.9		11.9%				61.1		53.4				126.1		113.9

				Premier Investments income from Associate (BRG)				16.9		13.9				3.0		21.6%												17.7		18.9				-   1.2		-6.3%						6.7				13.9		12.2

				Premier Investments other revenue (Interest, Rent & Other)				2.5		3.4				-   0.9		-26.5%												6.3		7.6				-   1.3		-17.1%						3.8				3.4		3.8

				Premier Investments expenses (ex Premier Retail)				(4.6)		(3.4)				-   1.2		35.3%												(7.7)		(8.5)				0.8		-9.4%						(4.4)				(3.4)		(4.1)

				Finance costs1				(2.6)		(3.1)				0.5		-16.1%												(5.6)		(7.7)				2.1		-27.3%						(3.7)				(3.1)		(4.0)

				AASB16 Impact on net profit before tax1				3.0		(0.1)				3.1		-3100.0%										AASB16 Impact on underlying net profit before tax1		(0.4)		- 0				-   0.4		ERROR:#DIV/0!						- 0





				Net profit before tax 				253.0		136.8				116.1		84.9%										Underlying net profit before tax 		197.5		177.6				19.9		11.2%				61.1		55.8				136.9		121.8



				One-off UK Brexit accelerated depreciation and associated costs2																								- 0		(25.9)										- 0		(25.9)				- 0		- 0

				One-off COVID-19 impairment of store assets and associated costs2																								(31.4)		- 0										(31.4)		- 0

				One-Off COVID-19 gain on closeout of hedge book2																								13.2		- 0										13.2		- 0				- 0		- 0

				One-off gain from the equity accounting impact of BRG share issue				9.1		- 0																		15.9		- 0										15.9		- 0				- 0		- 0



				Reported net profit before tax				262.1		136.8				125.2		91.5%										Reported net profit before tax		195.2		151.7				43.5		28.7%				58.8		29.9				136.9		121.8



				AASB 16 impact (before tax)				- 0		- 0																				- 0										37.3		33.0				(37.3)		(33.0)





				Reported net profit before tax				262.1		136.8				125.2		91.5%										Reported net profit before tax		195.2		151.7				43.5		28.7%				96.1		62.9				99.6		88.8



				Income tax expense				(73.9)		(37.2)				-   36.7		98.7%												(57.4)		(44.9)										- 0		- 0				- 0		- 0



				Net profit after tax				188.2		99.6				88.5		88.9%										Reported net profit after tax		137.8		106.8				31.0		29.0%				96.1		62.9				99.6		88.8











				One-off COVID-19 gain on closeout of hedgebook 

				One-off UK Brexit accelerated depreciation and associated costs

				One-off COVID-19 impairment of store assets and associated costs

				AASB16 Impact on underlying net profit before tax

				AASB16 Impact on underlying net profit before tax1



				Premier Investments income from Associate (BRG)

				Premier Investments other revenue (Interest, Rent & Other)

				Premier Investments expenses (ex Premier Retail)





























1H21 PMV Balance Sheet

								Pre AASB161		Pre AASB16

				DRAFT in progress						Stat Reporting

										1H19

				Premier Summary Balance Sheet				Statutory		Statutory





				Balance Sheet

				$'M				30 Jan 2021		25 Jul 2020								27 Jul 2019						Movement

				Assets

				Cash and cash equivalents				497.2		448.8								190.3						48.4

				Inventories				180.2		156.6								171.2						23.6

				Property, plant and equipment				148.5		155.1								210.9						(6.6)

				Right of Use assets				213.1		231.8								- 0						(18.7)

				Other assets				22.5		40.9								43.7						(18.4)

				Deferred tax assets				62.9		66.9								40.4						(4.0)

				Listed equity investment at fair value				27.4		18.1								46.9						9.3

				Investment in associate				268.1		257.4								238.7						10.7

				Intangible assets				827.0		826.9								826.6						0.1

				Total assets				2,246.9		2,202.5								1,768.7						44.4

				Liabilities

				Interest bearing liabilities				146.7		146.7								167.5						- 0

				Lease liabilities				268.4		303.9								- 0						(35.5)

				Trade payables and other liabilities				183.1		169.9								140.1						13.2

				Provisions				56.1		48.9								35.4						7.2

				Income tax payable				54.1		66.2								12.6						(12.1)

				Interim dividend payable				- 0		54.0								- 0						(54.0)

				Deferred tax liabilities				66.6		65.4								63.9						1.2

				Total liabilities				775.0		855.0								419.5						(80.0)



				Equity

				Contributed equity				608.6		608.6								608.6

				Reserves				(44.3)		(37.8)								(10.9)

				Retained earnings				907.6		776.7								751.5

				Total equity				1,471.9		1,347.5								1,349.2						124.4





								1,471.9		1,347.5								1,349.2

								-0		-0								-0



				Inventories1





PMV P&L Bridge Slide 1H21

								Pre AASB161		Pre AASB161						Post AASB161		AASB16
Impact1				Post AASB161		AASB16
Impact1

										Stat Reporting						Stat Reporting						Stat Reporting

										1H19						1H20						1H20

				Premier Summary P&L

				Appendix 1

																Statutory						Statutory												Premier

				Profit & Loss				Pre AASB16		Pre AASB16						Post AASB16						Post AASB16												AASB16 Elims

				$'M				27 weeks
to 30 Jan 2021		26 weeks
to 25 Jan 2020		Var LY				27 weeks
to 30 Jan 2021		AASB16
Impact				26 weeks
to 25 Jan 2020		AASB16
Impact										1H21		1H20

				Sales				784.6		732.1		+7.2%				784.6						732.1

				Gross Profit				513.1		457.8		+12.1%				513.1						457.8

				Gross margin (%)				0.65		62.5%		286bps				65.4%						62.5%

				Employee Expenses				(158.6)		(163.7)		-3.1%				(158.6)						(163.7)

				% sales				0.2		22.4%		-215bps				20.2%						22.4%

				Operating Lease rental expense				(69.1)		(114.0)		-39.4%				14.7		83.8				(23.1)		90.9										-1.695		-1.7

				% sales				0.1		15.6%		-677bps				-1.9%						3.2%

				Advertising & Direct Marketing				(9.9)		(8.9)		+11.1%				(9.9)						(8.9)

				% sales				0.0		1.2%		4bps				1.3%						1.2%

				Depreciation, Amortisation & Impairment				(12.0)		(21.7)		-44.8%				(89.1)		(77.1)				(106.6)		(84.9)										1.615		1.64

				% sales				0.0		3.0%		-144bps				11.4%						14.6%

				Other Cost of Doing Business				(29.9)		(25.3)		+18.4%				(29.9)						(25.3)

								0.0		3.4%		36bps				3.8%						3.4%

				Other revenue and income				11.2		1.8		+521.0%				11.2						1.8

				Share of profit of associate				16.9		13.9		+21.3%				16.9						13.9

				EBIT				261.7		139.9		+87.0%				268.4		6.7				145.9		6.0

								33.4%		19.1%		1,424bps				34.2%						19.9%



				Borrowing Costs				(2.6)		(3.0)		-14.1%				(6.3)		(3.7)				(9.1)		(6.1)										0.07		0.14



				PBT				259.1		136.9		+89.3%				262.1		3.0				136.8		(0.1)

								33.0%		17.4%		1,557bps				33.4%						18.7%

				Income tax expense				(73.9)		(37.3)		+98.1%				(73.9)						(37.2)		0.1



				NPAT				185.2		99.6		+85.9%				188.2						99.6





																99.6						99.6

								28.5%		27.2%						28.2%						27.2%







&Z&F
&D &T		




AASB16 Stat Note FY20

		JUST GROUP ACCOUNTS				FY20

		RIGHT-OF-USE ASSETS

		NET CARRYING AMOUNT AT 27 JULY 2019				- 0

		Recognition of right-of-use asset on initial application of AASB				372,770

		ADJUSTED BALANCE AT 28 JULY 2019				372,770



		Additions / Remeasurement				43,770

		Depreciation				(175,932)

		Impairment 				(2,420)

		Exchange differences 				(1,454)

		AT 25 JULY 2020				236,734

		AASB16 impact pre One-Off				(177,386)

		One-Off				(2,420)

		Total				(179,806)

		LEASE LIABILITIES

		Recognition of lease liability on initial application of AASB 16 on 28 July 2019				(418,320)

		Additions / Remeasurement				(50,317)

		Interest expense				(11,300)

		COVID-19 abatements				15,013

		Payments				154,349

		Exchange rate differences				1,729

		TOTAL LEASE LIABILITIES				(308,846)

		Current				(192,498)

		Non-Current				(116,348)
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