% ISLAND

THREATS

DR DAVID FOSTER, MANAGING DIRECTOR

27 November 2024



DISCLAIMER

This presentation has been prepared by Island Pharmaceuticals Limited (ABN 641183 842) (Company or
Island Pharmaceuticals).

Not an offer or financial product advice

The Company is not licensed to provide financial product advice. This presentation is not and should not be
considered, and does not contain or purport to contain, an offer or an invitation to sell, or a solicitation of an
offer to buy, directly or indirectly any securities, to any person in any jurisdiction to whom or in which such
offer or solicitation is unlawful nor shall it (or any part of it), or the fact of its distribution, form the basis of, or
be relied on in connection with or act as any inducement or recommendation to enter into, any contract
whatsoever relating to any securities. This presentation is for information purposes only and is not a
prospectus, product disclosure statement, pathfinder document for the purposes of section 734(9) of the
Australian Corporations Act 2001 (Cth) (Corporations Act) or other offer document under Australian law or
the law of any other jurisdiction. This presentation does not constitute an invitation to apply for or purchase
Securities and does not include any application form for Securities. This presentation does not constitute
an advertisement for an offer or proposed offer of Securities. Neither this presentation nor anything
contained in it shall form the basis of any contract or commitment and it is not intended to induce or solicit
any person to engage in, or refrain from engaging in, any transaction. Nothing in this presentation
constitutes legal, financial, tax or other advice. Recipients of the presentation should conduct their own
investigation, evaluation and analysis of the business and other data and information set out in the
presentation.

Financial data All dollar values are in Australian dollars ($ or A$) unless otherwise stated. Any financial data
in this presentation is unaudited. Past performance The operating and historical financial information given
in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an
indication of the Company's views on its future performance or condition. Actual results could differ
materially from those referred to in this presentation. You should note that past performance of the Group
is not and cannot be relied upon as an indicator of (and provides no guidance as to) future Group
performance.
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Future performance

This presentation contains certain "forward-looking statements". The words "expect", "anticipate",
"estimate", "intend", "believe", "guidance", "propose", "goals", "targets", "aims", "outlook", "forecasts", "should",
"could", "would", "may", "will", "predict", "plan" and other similar expressions are intended to identify
forward-looking statements. Any indications of, and guidance on, future operating performance, earnings
and financial position and performance are also forward-looking statements. Forward-looking statements
in this presentation include statements regarding the Company's future growth options, strategies and
new products. Forward-looking statements, opinions and estimates provided in this presentation are
based on assumptions and contingencies which are subject to change without notice, as are statements
about market and industry trends, which are based on interpretations of current market conditions.

Forward-looking statements, including projections, guidance on future operations, earnings and estimates
(if any), are provided as a general guide only and should not be relied upon as an indication or guarantee of
future performance. No representation is given that the assumptions upon which forward looking
statements may be based are reasonable. This presentation contains statements that are subject to risk
factors associated with the Group's industry. These forward-looking statements may be affected by a range
of variables which could cause actual results or trends to differ materially, including but not limited to
earnings, capital expenditure, cash flow and capital structure risks and general business risks.

No representation, warranty or assurance (express or implied) is given or made in relation to any forward-
looking statement by any person (including the Company). In particular, but without limitation, no
representation, warranty or assurance (express or implied) is given that the occurrence of the events
expressed or implied in any forward looking statements in this presentation will actually occur. Actual
operations, results, performance or achievement may vary materially from any projections and forward-
looking statements and the assumptions on which those statements are based. Any forward looking
statements in this presentation speak only as of the date of this presentation.

Subject to any continuing obligations under applicable law, the Company disclaims any obligation or
undertaking to provide any updates or revisions to any forward-looking statements in this presentation to
reflect any change in expectations in relation to any forward-looking statements or any change in events,
conditions or circumstances on which any such statement is based.

Nothing in this presentation will under any circumstances create an implication that there has been no
change in the affairs of the Group since the date of this presentation.
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Island Pharmaceuticals (ASX:ILA)

is an antiviral therapeutics
company targeting infectious
diseases



ASSETS:

- Known small molecules
with clinical history

- Mid/late stage clinical or
other abbreviated routes

- Open USFDA INDs

- Validated US Govt/military
funding support

- Priority Review Voucher
eligible
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ISLAND (ASX: ILA) AT A GLANCE 4 ISLAND

Antiviral therapeutics

fﬁ«fﬂ? Global cases of dengue fever rose steeply in 2024

) . Monthly global cases, millions
Dengue infects up Major market
to 400m per year* potential
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Positive results in Phase 2a/b PROTECT clinical
aggressive models trial in dengue underway
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Priority Review Pipeline expansion
Voucher potential in progress 2014
Guardian graphic. Source: WHO. Note: case reporting requirements vary by country
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ISLA-101 BROAD ACTIVITY EVIDENT ,53:;.'3,

Demonstrated activity against flaviviruses
(a subgroup of arboviruses) in multiple models of infection

* Inin-vitro models ISLA-101 has demonstrated broad anti-viral activity

* Inin-vitro models using fresh human cells, ISLA-101 has
demonstrated potent anti dengue-1 activity

+ In animal models, ISLA-101 is protective in dengue fever and Zika

+ In extremely lethal animal models, ISLA-101 was shown to prevent
death in 70% of subjects

* Increasing concentrations of ISLA-101 prevent death induced by an
otherwise lethal dengue fever infection

+ 45 HUMAN Clinical Studies of ISLA-101 completed in other indications

Yellow
Fever * Island’s own Single Ascending Dose study and further modelling

reinforced safety /tolerability and identified Phase 2 dosing
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PHASE 2a/b DENGUE (PROTECT) TRIAL STUDY -3

“PROTECT" study- A Phase 2a/b, Randomized, Double Phase 2a/b trial protocol: 2 cohorts
blind, Placebo-controlled Dengue Challenge Study - a : 1. Prophylactic Cohort- 2A: 4 subjects randomized 3:1
PROphylactic and TrEatment Challenge Trial : 2. Therapeutic Cohort: 2B: 10 subjects randomized 8:2

Primary endpoint

+ Assess the effect of ISLA 101 on
viremia after challenge with
DENV-1-LVHC

Secondary endpoints

« Characterize the clinical,
immunologic and virologic
responses following ISLA 101 after
challenge with DENV-1-LVHC

+ Assess the effect of ISLA 101 on
clinical signs and symptoms after
challenge with DENV-1-LVHC

+ Assess the safety of ISLA101in the
challenge with DENV-1-LVHC

The study will be conducted at SUNY Upstate Medical University US$624k Congressionally Directed Medical Research Programs (CDMRP)
Syracuse, New York. : grant awarded to The Research Foundation for SUNY to directly support
: PROTECT studly.
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PHASE 2a/b CLINICAL TRIAL DESIGN

Phase 2a/b trial protocol: 2 cohorts

1. Prophylactic Cohort- 2a (left): 4 subjects randomized 31
2. Therapeutic Cohort: 2b (right): 10 subjects randomized 8:2

Phase 2a: Prophylactic (preventative) cohort

Administer ISLA-101 daily
e >
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Follow up
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Key near-term milestones:

* Ethics approval received in August 2024, patient
screening began in early September, with dosing
expected to start imminently

* Phase 2a read out expected by the end of 2024

* Phase 2b cohort dosing expected to commence in Jan
2025

Phase 2b: Therapeutic (treatment) cohort

Administer ISLA-101 daily

Infection

Dose Follow up
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PHASE 1 CONTROL DATA DEMONSTRATES N
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SAFETY REVIEW COMMITTEE RECOMMENDATION £

* Safety Review Committee (SRC) has reviewed data from Phase 2a cohort

*  Primary endpoint of Phase 2a cohort was reduction in viremia (virus level
in blood)

*  SRC conclusions:
v' Administering ISLA-101 was safe
v' Study achieved appropriate blood concentrations of ISLA-101
v' ISLA-101 dosed subjects exhibited reduced viremia compared to control

v Unanimous decision to advance to Phase 2b cohort



H1 MILESTONE ACHIEVEMENTS, H2 TARGET MILESTONES™ .?,:’:,'5.

(Jul;ll I;Yeioz2052 2 H2 FY 2025 (Jan - Jun 2025)

v

Data readout from Phase 2a study _ _ _ _ _
* Ongoing discussions with potential

Ongoing DD on Galidesivir program partners

0 Obtain ethics approval for Phase 2 trial * Subjects dosed in Phase 2b trial arm
o Screening subjects in Phase 2a/b trial * Data readout from Phase 2b study
o Subjects dosed in Phase 2a trial arm * End of Phase 2a/b meeting anticipated
with FDA
° Secures $3.5M in funding to support key o
inflection points * Plans announced for next steps in clinical
o programs

Ongoing discussions with potential
partners

** Dates are indicative only, based on best estimates at the time of writing; subject to change.
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