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Important Information 

This Prospectus is important and should be read in its entirety. If after reading this Prospectus you 
have any questions about the securities being offered under this Prospectus or any other matter, then 
you should consult your stockbroker, accountant, tax or other professional adviser. 

The investment offered by this Prospectus should be considered as speculative. 
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Important Notice 
Prospectus 

This Prospectus relates to the offer of Share Purchase Plan (SPP) Shares and Options by Ionic Rare Earths Limited (IXR or 
Company) under the SPP Offer. 

This Prospectus is dated 29 November 2024 and was lodged with the Australian Securities and Investments Commission (ASIC) 
on that date.  The expiry date of the Prospectus is 5pm (AEDT) on the date that is 13 months after the date of this Prospectus 
(Expiry Date).  No SPP Shares or Options will be issued on the basis of this Prospectus after the Expiry Date. 

This Prospectus is a transaction specific prospectus for an offer to subscribe for continuously quoted securities (as defined in the 
Corporations Act) and has been prepared in accordance with section 713 of the Corporations Act.  It does not contain the same 
level of disclosure as an initial public offering Prospectus.  In making representations in this Prospectus, regard has been had to 
the fact that the Company is a disclosing entity for the purposes of the Corporations Act and certain matters may reasonably be 
expected to be known to investors and their professional advisers. 

None of ASIC and ASX, and their respective officers, take any responsibility for the contents of this Prospectus or the merits of 
the securities to which this Prospectus relates. 

No representation other than in this Prospectus 

No person is authorised to give information or to make any representation in connection with this Prospectus, which is not 
contained in the Prospectus.  Any information or representation not so contained may not be relied on as having been authorised 
by the Company in connection with this Prospectus. 

Except as required by law, and only to the extent so required, neither the Company nor any other person warrants or guarantees 
the future performance of the Company or any return on any investment made pursuant to this Prospectus, or on the exercise of 
the Options issued under this Prospectus. 

Prospectus does not contain investment advice 

The information provided in this Prospectus is not investment advice and has been prepared without taking into account your 
investment objectives, financial situation or particular circumstances.  It is important that you read and consider the information in 
this Prospectus in full before deciding to apply for SPP Shares or Options and consider the risks that could affect the performance 
of the SPP Shares and Options and Shares issued on exercise of the Options. 

If you have any questions, you should seek advice from your financial, accounting, tax or other professional adviser. 

Obtaining a Prospectus  

Paper copies of this Prospectus can be obtained free of charge during the offer period by calling the Company, from 9am to 5pm, 
Monday to Friday, +61 3 9776 3434.  

Risk Factors 

Potential investors should be aware that subscribing for SPP Shares and subscribing for and exercising Options involves a number 
of risks.  The key risk factors which investors should be aware are set out in section 8 of this Prospectus.  These risks, together 
with other general risks applicable to all investments in listed securities not specifically referred to, may affect the value of the SPP 
Shares, the Options and Shares issued upon exercise of the Options, in the future. 

Restrictions on Foreign Jurisdictions  

This Prospectus does not, and is not intended to, constitute an offer in any place or jurisdiction in which, or to any person to whom, 
it would not be lawful to make such an offer or to issue this Prospectus. 

No action has been taken to register or qualify the SPP Shares or Options being offered under the Offers or otherwise permit a 
public offering of the SPP Shares or Options in any jurisdiction other than Australia and New Zealand.  This Prospectus may not 
be distributed to or relied on by persons outside Australia and New Zealand. 

In particular, this Prospectus, the SPP Offer and the SPP Shares and Options to be issued under the Prospectus have not been, 
and will not be, registered under the US Securities Act of 1933 (as amended) and may not be offered or sold in the United States 
except in transactions exempt from, or not subject to, registration under the US Securities Act and applicable US state securities 
laws. 
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Information for New Zealand investors 

The SPP Shares and Options are not being offered or sold to the public in New Zealand other than to existing shareholders of the 
Company with registered addresses in New Zealand on the Record Date to whom the offer of SPP Shares and Options can be 
made in reliance on the Financial Markets Conduct Act 2013 and the Financial Markets Conduct (Incidental Offers) Exemption 
Notice 2021. 

This document has not been registered, filed with or approved by any New Zealand regulatory authority.  This document is not a 
product disclosure statement under New Zealand law and is not required to, and may not, contain all the information that a product 
disclosure statement under New Zealand law is required to contain. 

Financial information and forward-looking statements 

Section 6 sets out in detail the financial information referred to in this Prospectus and the basis of preparation of that information. 

Any discrepancies between totals and sums of components in tables contained in this Prospectus are due to rounding.  This 
Prospectus contains forward looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’, 
‘expects’, ‘intends’ and other similar words that involve risks and uncertainties.  Any forward-looking statements are subject to 
various risk factors that could cause the Company’s actual results to differ materially from the results expressed or anticipated in 
these statements.  Forward looking statements should be read in conjunction with risk factors as set out in section 8, and other 
information in this Prospectus. 

Defined words and expressions 

Some words and expressions used in this Prospectus have defined meanings.  These words and expressions are capitalised and 
are defined throughout the Prospectus or in the Glossary in section 10. 

A reference to $ or cents in this Prospectus is a reference to Australian currency (unless otherwise stated).  A reference to time 
in this Prospectus is a reference to Melbourne, Australia time. 

Privacy 

If you apply for SPP Shares or Options, you will provide personal information to the Company its agents, contractors and third-
party services providers.  The Company its agents, contractors and third-party services providers collect, hold and use your 
personal information in order to assess your application, service your needs as a Shareholder and Option holder, provide facilities 
and services that you request and carry out appropriate administration. 

The information may also be used from time to time and disclosed to persons inspecting the register, bidders for your securities 
in the context of takeovers, regulatory bodies including the Australian Taxation Office, print service providers, mail houses and 
the Share Registry. 

Failure to provide the required personal information may mean that your application is not able to be processed efficiently, if at 
all.  You may request access to your personal information held by or on behalf of the Company and by the Share Registry.  You 
may also request the correction of your personal information by contacting the Company or the Share Registry by emailing 
privacy@computershare.com.au, or by using the details in the Corporate Directory at the back of this Prospectus.  
 

Target market determination 

In accordance with the design and distribution obligations under section 994B of the Corporations Act, the Company has prepared 
a target market determination for the offer of Options issued under this Prospectus.  The target market determination outlines the 
class of consumers for which the Options has been designed and the criteria for their eligibility having regard to the target market's 
objectives, financial situation and needs.  The Company will only distribute this Prospectus to those investors who fall within the 
target market determination as set out on ASX at https://www2.asx.com.au/. 
 
 
  

mailto:privacy@computershare.com.au
https://www2.asx.com.au/
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1. Letter to Shareholders 

29 November 2024  

Dear Shareholder 

Share Purchase Plan 

On behalf of the Board, I am pleased to offer you the opportunity to apply for new fully paid ordinary 
Shares and Options in Ionic Rare Earths Limited (ASX:IXR, IonicRE or the Company) under a Share 
Purchase Plan offer (SPP Offer).  This opportunity is being provided on the same basis as the recently 
announced placement (Placement). 

The SPP allows each Eligible Shareholder the opportunity to subscribe for up to $30,000 at an offer 
price of 0.7 cents per share, with 1 one option for every 2 shares subscribed for exercisable at 1.1 cents 
by 15 December 2027.  The SPP Shares will be listed on ASX and trade as IXR.  The SPP aims to raise 
gross proceeds of $500,000 and is not underwritten. At its sole discretion the Company reserves the 
right to accept oversubscriptions. 

The Offer Price is the same price as the price at which Shares have been offered to investors under the 
Placement announced by the Company on 26 November 2024, and which represents a 22.2% discount 
to the Company's closing price of 0.9 cents per Share on 21 November 2024 (being the last trading day 
prior to the announcement of the Placement and SPP), and a 26.4% discount to the Company’s 5-day 
VWAP of 0.95 cents. 

The terms and conditions of the SPP are provided with this Prospectus.  You should read this Prospectus 
in its entirety before deciding whether to participate in the SPP. 

The issue of Shares and Options does not require shareholder approval.  

Directors have subscribed to the Placement which will require shareholder approval at an upcoming 
Extraordinary General Meeting expected to occur in February 2025.  

Use of funds 

Proceeds from the SPP (and any funds raised on the exercise of the Options) will be used to support 
the activity underway on financing Ionic Technologies Belfast magnet recycling Project, advancing the 
Brazilian rare earth refining and recycling JV (“Viridion”), provide working capital, as well as to meet the 
costs of the SPP Offer and the Placement. 

The use and allocation of capital may need to be altered during the course of the Company’s programs.  
Funds may be re-allocated to any particular project according to results, program assessment and 
strategic needs.  

Eligibility 

This Offer has eligibility requirements, which are as follows: 

Participation in the SPP Offer is optional and is available exclusively to SPP Subscribers, being Eligible 
Shareholders.  See section 2 below for more detail on who is an Eligible Shareholder.  

All Eligible Shareholders will be sent a copy of this Prospectus.  Eligible Shareholders’ right to participate 
in the SPP is not transferrable. 

All SPP Shares issued under the SPP Offer will rank equally with existing Shares.  All Shares issued 
upon exercise of the Options offered under this Prospectus (including Options under the SPP Offer) will 
rank equally with existing Shares at time of exercise. 
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How to apply 

The SPP closes on 16 December 2024 (or such later date as the Company determines, in its absolute 
discretion). 

To apply for SPP Shares and Options you must access the SPP Offer Website at 
www.computersharecas.com.au/IXRSPP and make a payment directly via BPAY® (or EFT for New 
Zealand shareholders).  Payment via BPAY®, using the unique reference number provided identifies 
your application and you do not need to return a SPP Offer application form. 

The Company will not accept any other payment methods including cash, cheque, bank draft or money 
order. 

The SPP Offer is structured such that you shall receive both SPP Shares and corresponding Options.  

If you are an Eligible Shareholder you may apply for a parcel of SPP Shares valued at up to $30,000.  
Cleared funds must be received by no later than 5pm (AEDT) on 16 December 2024. 

Queries 

If you have any questions in relation to how to participate in the SPP Offer, please contact the Share 
Registry on 1300 850 505 (for callers within Australia), or +61 3 9415 4000 (for callers outside Australia) 
at any time between 8.30am and 5.00pm (AEDT) on Monday to Friday.  If you have any questions in 
relation to whether an investment in the Company through the SPP Offer is appropriate for you, please 
contact your stockbroker, accountant or other professional financial adviser. 

On behalf of the Board, I thank you for your continued support of the Company and invite you to 
consider participating in the SPP Offer. 

Yours sincerely 

 

Tim Harrison 
Managing Director

http://www.computersharecas.com.au/IXRSPP
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2. Key SPP Information 

What is the SPP? 

The SPP gives Eligible Shareholders the opportunity to subscribe for up to $30,000 worth of SPP Shares 
(and Options) without paying any brokerage or other charges.  The SPP is not underwritten.  More 
details of the SPP are set out in section 5 of this Prospectus. 

How much will be raised under the SPP? 

The Company is seeking to raise $500,000 or such greater amount determined by the Board under the 
SPP.   

The Company may, at its discretion, scale-back the number of SPP Offers that will be allotted on the 
basis set out in section 5.6.  This will occur only to the extent that the SPP Offer is oversubscribed. 
Alternatively, the Directors reserve the right to accept oversubscriptions under the SPP. 

What is the Offer Price under the SPP? 

The Offer Price is 0.7 cents per SPP Share, which is the price at which Shares were issued to investors 
under the recently announced placement.  For every two SPP Shares subscribed for the subscriber is 
also entitled to one free Option exercisable at 1.1 cents by 15 December 2027. 

There is a risk that the market price of Shares and Options may rise or fall between the Record Date, 
the date of this Prospectus, the date on which a Shareholder makes a payment for SPP Shares and the 
time of issue of SPP Shares and Options under the SPP.  This means that the price you pay for the SPP 
Shares issued to you may be less than or more than the market price of Shares and Options at the date 
of this Prospectus or the time of issue of the SPP Shares and Options. 

There is also a risk that the market price of Shares may rise or fall between when the Options are 
granted and when the Option holder may wish to exercise the Options.  This means that the value of 
the Options at any time prior to their exercise or expiry may be less or more than the value of the Options 
as at the date of grant. 

Your application is unconditional and may not be withdrawn even if the market price of Shares is less 
than the Offer Price.  

The current Share price can be obtained from the ASX under the ticker code "IXR".  The Options will 
not be listed. 

The highest and lowest closing market prices of the Shares on ASX during the three months immediately 
preceding the date this Prospectus are as follows: 

• Highest 1.2 cents 

• Lowest 0.5 cents 

Am I a SPP Subscriber? 

Participation in the SPP is open to:  

• Eligible Shareholders being the registered holders of Shares in the Company at 7pm (AEDT 
time) on 25 November 2024 (Record Date) and whose address on the Company’s Share register 
is in Australia and New Zealand provided that such Shareholder: 

o is not in the United States, or acting for the account or benefit of a person in the 
United States; and 
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o is eligible under all applicable securities laws to receive an offer under the SPP Offer; 
and  

The SPP is also being extended to Eligible Shareholders who are Custodians for them to participate in 
the SPP on behalf of certain Eligible Beneficiaries (who are residents of Australia or New Zealand) on 
the terms and conditions provided in this Prospectus. 

The SPP Offer is made on the terms and conditions set out in this Prospectus.  

How much can I invest under the SPP? 

Eligible Shareholders may apply for a parcel of SPP Shares under the SPP in accordance with the 
application amounts set out below.  The minimum and maximum investment amount under the SPP is 
$2,500 and $30,000 respectively, subject to any scale-back that may occur at the discretion of the 
Company.  The Company reserves the right to accept applications outside of these set application 
amounts. 

The number of SPP Shares and Options issued to an applicant will be rounded up to the nearest 
whole number after dividing the application monies by the Offer Price. 

Application amount $2,500 $5,000 $10,000 $15,000 $20,000 $30,000 

Number of SPP Shares 357,143 714,286 1,428,572 2,142,858 2,857,143 4,285,715 

Options 178,572 357,143 714,286 1,071,429 1,428,572 2,142,858 

How do I apply for SPP Shares and Options? 

If you wish to participate in the SPP, please refer to the SPP Offer Website at 
www.computersharecas.com.au/IXRSPP and do the following. 

Pay by BPAY® (or EFT for New Zealand shareholders) 

Make payment by BPAY® (or EFT for New Zealand shareholders) as shown on the SPP Offer 
instructions.    

To apply via BPAY® you must have an Australian bank account.  By paying through BPAY® (or EFT for 
New Zealand shareholders) there is no need to return an SPP Offer application form, but you will be 
taken to have made the statements and certifications that are set out in the SPP Offer instructions. 

Payment must be received in cleared funds by no later than 5pm (AEDT) on 16 December 2024. 

You should be aware that your own financial institution may implement earlier cut off times for electronic 
payments and you should take this into consideration when making payment of application monies via 
BPAY® (or EFT for New Zealand shareholders). 

The Company will not accept any other payment methods including cash, cheque, bank draft or money 
order. 

The SPP Offer is structured that you are taken to apply for both SPP Shares and corresponding Options.  

Do I have to participate in the SPP? 

No, participation in the SPP by Eligible Shareholders is entirely voluntary.  If you do not wish to 
participate in the SPP (and the offer of Options), do nothing.  

http://www.computersharecas.com.au/IXRSPP
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Can I apply for just the SPP Shares or just the Options? 

No.  The SPP Offer is for SPP Shares together with Options.  You may not apply for either security 
separately. 

Can I transfer my right to apply for SPP Shares and Options? 

No, the SPP Offer cannot be transferred. 

What are the rights attached to SPP Shares issued under the SPP? 

SPP Shares issued under the SPP will rank equally with other fully paid ordinary Shares of the Company 
as at the date of issue of the SPP Shares. 

What are the Options and what is my entitlement to them? 

The Options are an option to subscribe for a share, subject to an exercise price, offered to participants 
under the SPP who subscribed for SPP Shares. 

SPP Subscribers will be entitled to one Option for every two SPP Shares subscribed for under the SPP.  
The Options will be issued for nil consideration and will be exercisable at 1.1 cents by 15 December 
2027.  Each Option gives the holder the right to subscribe for one Share upon exercise.  The terms of 
all Options offered under this Prospectus, which includes the Option are set out at section 7.1 of this 
Prospectus.  

Is the SPP Offer conditional? 

The SPP Offer is not conditional on the Company obtaining Shareholder approval. 

What happens if there is a scale-back? 

Applications for SPP Shares may be scaled back at the absolute discretion of the Company to the extent 
to which more than $500,000 of applications are received.  Unless the Company otherwise determines, 
scale-back will be based on the size of the applications and will occur in a fair and reasonable manner. 

In the event of a scale-back, the number of Options issued to Eligible Shareholders will be scaled back 
in the same proportion as one Option for every two SPP Shares applied for. 

Will the SPP Shares and Options be quoted on ASX? 

Whilst the Company will apply for quotation of the SPP Shares on ASX within seven days of the date of 
the Prospectus, in the event that quotation of the SPP Shares are not granted by ASX within three 
months of the date of the Prospectus (or any further extension in reliance on ASIC Corporations 
(Minimum Subscription and Quotation Conditions) Instrument 2016/70 which will include withdraw rights 
to investors) then any issue of SPP Shares and Options will be void and the Company will refund all 
application monies to investors under the SPP Offer without interest.  

The fact that ASX may grant official quotation to the SPP Shares is not to be taken in any way as an 
indication of the merits of the Company or the SPP Shares and Options.  

Where can I get more information on the SPP? 

If you have questions in relation to how to participate in the SPP, please contact the Share Registry, 
on 1300 850 505 (if calling from within Australia) or +61 3 9415 4000 (if calling from outside Australia), 
at any time between 8.30am and 5.00pm (AEDT) on Monday to Friday.  

If you have any questions in relation to whether an investment in the Company through the SPP is 
appropriate for you, please contact your stockbroker, accountant or other professional adviser. 
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What do I do if I am a Custodian? 

The SPP is being extended to Eligible Shareholders who are Custodians and who wish to apply for 
SPP Shares (and Options) on behalf of certain Eligible Beneficiaries. 

The SPP is being offered to Custodians as the registered Shareholder.  Custodians are not required to 
participate on behalf of their Eligible Beneficiaries.  Custodians may choose whether or not to extend 
the SPP to their Eligible Beneficiaries. 

If you wish to apply as a Custodian under the SPP to receive SPP Shares and Options for one or more 
Eligible Beneficiaries (each a Participating Beneficiary), you must complete and submit an additional 
custodian certificate (Custodian Certificate) certifying the following: 

(a) that you are a Custodian (as that term is defined in paragraph 4 of ASIC Instrument 
2019/547); 

(b) that you held Shares on behalf of the Participating Beneficiary as at the Record Date 
who has instructed you to apply for Shares on their behalf under the SPP and that the 
Participating Beneficiary was provided with a copy of this Prospectus before giving such 
instruction; 

(c) there are no Participating Beneficiaries in respect of which the total issue price for the 
following exceeds $30,000: 

(i) the shares or interests applied for by you under the SPP are in accordance with 
the instructions of the Participating Beneficiaries; and 

(ii) any other Shares issued to you in the 12 months before the application as a 
result of an instruction given by a Participating Beneficiary to you or a 
downstream Custodian to apply for Shares on their behalf under an 
arrangement similar to the SPP; and  

(d) that the matters required by paragraph 8(3) of ASIC Instrument 2019/547 have been 
complied with, and that the information given by the Custodian in that Custodian 
Certificate is true, correct and not misleading.   

Applications by Custodians that are not accompanied by a duly completed Custodian Certificate will be 
rejected. 
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3. Key dates 

The key dates in respect of the Offers are as follows. 

 

Event Date 

SPP Opens 2 December 2024 

SPP Closes  16 December 2024 

Issue of Shares under SPP and issue of Options 23 December 2024 

Trading of all Shares (subject to ASX Listing Rules) 24 December 2024 

Despatch of holding statements 24 December 2024 

Dates and times in this Prospectus are indicative only and subject to change. 

Subject to the Corporations Act and ASX Listing Rules, the Company reserves the right to vary these 
times and dates in its discretion.  All times are AEDT time. 
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4. Corporate directory 

 
Directors 
Brett Lynch (Executive Chairman) 
Tim Harrison (Chief Executive Officer and Managing Director) 
Maxwell McGarvie (Non-Executive Director) 
Sufian Ahmad (Non-Executive Director) 
Nitin Tyagi (Non-Executive Director) 
 
Company Secretary 
Mark Licciardo 
 
Registered Office and Principal Place of Business 
Level 5, South 
459 Collins Street 
Melbourne VIC 3000  
 
Share Registry 
Computershare Investor Services Pty Limited 
Yarra Falls, 452 Johnston Street 
Abbotsford VIC 3067  
 
Ionic Rare Earths Limited shares are listed on the Australian Securities Exchange  
(ASX code: IXR) 
 
Website 
www.ionicre.com  

 

  

http://www.ionicre.com/
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5. Details of the SPP Offer 

5.1 SPP Offer – Eligible Shareholders  

(a) Under the SPP the Company offers to Eligible Shareholders the opportunity to subscribe 
for up to $30,000 worth of Shares in the Company (SPP Shares) at an offer price of 0.7 
cents per SPP Share (Offer Price).  Eligible Shareholders who subscribe for SPP 
Shares are also entitled to one Option (Option) on the basis of one Option for every two 
SPP Shares validly subscribed under the SPP.  The SPP Offer is subject to and in 
accordance with the terms and conditions set out in this Prospectus. 

(b) Each Option is exercisable at 1.1 cents by 15 December 2027.  The Option holder is 
entitled to one Share per Option exercised.  The full terms of the Option is set out in 
section 7.1. 

(c) Only persons who are Eligible Shareholders may participate in the SPP.  If you are an 
Eligible Shareholder, your rights under the SPP Offer and SPP are personal to you and 
cannot be transferred to another person. 

(d) The Company intends to seek quotation for both the SPP Shares and the Options.  

(e) Employees who are Eligible Shareholders may participate in the SPP. 

(f) All references to $ or dollars in this Prospectus are references to Australian dollars 
unless indicated otherwise. 

5.2 Application to Participate 

Applying for SPP Shares and Options 

(a) Participation in the SPP by Eligible Shareholders is optional.  

(b) Eligible Shareholders may participate in the SPP by applying to subscribe for a parcel 
of SPP Shares (and Options) up to a maximum amount of $30,000 per Eligible 
Shareholder. If applicable, the number of SPP Shares and Options issued to an 
applicant will be rounded up to the nearest whole number after dividing the application 
monies by the Offer Price. 

If you are an Eligible Shareholder and wish to participate in the SPP, you must make 
payment by BPAY® (or EFT for New Zealand shareholders) in the appropriate amount 
in Australian dollars using your customer reference number (which is required to identify 
your holding) and the biller code, so that payment is received by the Company's Share 
Registry by no later than 5 pm (AEDT) on 16 December 2024.  If you make a payment 
by BPAY® (or EFT for New Zealand shareholders) you do not need to send an SPP 
Offer application form as receipt of your BPAY® (or EFT for New Zealand shareholders) 
payment will be taken by the Company as your application. 

Receipts for payment will not be issued. 

(c) If an Eligible Shareholder has more than one holding, the Eligible Shareholder may not 
apply for SPP Shares with an aggregate value of more than $30,000 under the SPP.  
Accordingly, an Eligible Shareholder may only make an application for the maximum 
amount with respect to one holding. 

(d) You should be aware that your own financial institution may implement earlier cut off 
times for electronic payments and you should take this into consideration when making 
payment of application monies via BPAY® (or EFT for New Zealand shareholders).  Your 
financial institution may have a set limit on the amount that you can pay via BPAY® (or 
EFT for New Zealand shareholders).  It is your responsibility to ensure that the amount 
you wish to pay via BPAY® (or EFT for New Zealand shareholders) is received by the 
Company’s Share Registry by 5pm (AEDT) on 16 December 2024. 
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If you are an Eligible Shareholder and you make a payment via BPAY® (or EFT for New 
Zealand shareholders) you represent and warrant that the total of the application price 
for the following does not exceed $30,000: 

(i) the SPP Shares the subject of your application; 

(ii) any other Shares issued to you under an arrangement similar to the SPP in the 
12 months before the date of your application under the SPP (for the avoidance 
of doubt, an entitlement offer is not an arrangement similar to the SPP); 

(iii) any other SPP Shares which you have instructed a Custodian to subscribe for 
on your behalf under the SPP; and 

(iv) any other Shares issued to a Custodian under an arrangement similar to the 
SPP in the 12 months before the date of your application for SPP Shares (and 
Options) as a result of an instruction given by you to the Custodian or another 
Custodian and which resulted in you holding beneficial interests in such Shares, 
even though you may have received more than one offer or received offers in 
more than one capacity. 

5.3 Company’s discretion with regard to applications 

(a) The Company may accept or reject any application under the SPP, including where: 

(i) you have not made a BPAY® (or EFT for New Zealand shareholders) payment, 
or the application is otherwise determined by the Company to be invalid; 

(ii) it appears that you are applying to subscribe for more than $30,000 worth of 
SPP Shares in aggregate (including as a result of any Shares you hold directly, 
jointly or through a Custodian or nominee arrangement); 

(iii) your BPAY® (or EFT for New Zealand shareholders) payment is received after 
5pm (AEDT) on 16 December 2024; or 

(iv) the Company reasonably believes that you are not eligible to participate in the 
SPP Offer (subject to compliance with any applicable ASIC or ASX 
requirements). 

5.4 Refund 

If you are entitled to a refund of all or any of your application monies the refund will be paid to 
you, without interest, as soon as is practicable. 

5.5 Effect of making an application 

If you submit a BPAY® (or EFT for New Zealand shareholders): 

(a) you warrant that you are an Eligible Shareholder and are eligible to participate in the 
SPP; 

(b) you are deemed to have accepted the SPP Offer and you irrevocably and 
unconditionally acknowledge and agree to the terms and conditions of the SPP and 
agree not to do any act or thing that would be contrary to the spirit, intention or purpose 
of the SPP; 

(c) you acknowledge that your application will be irrevocable and unconditional; 

(d) you agree to pay the Offer Price per SPP Share up to the maximum of: 

(i) the value you have applied for; or 
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(ii) the maximum value of your BPAY® (or EFT for New Zealand shareholders) 
payment; 

(e) you certify and represent to the Company that you have not directly or indirectly, 
including through a Custodian, applied for more than $30,000 worth of SPP Shares; 

(f) you certify that the total of the application price for the following does not exceed 
$30,000: 

(i) the SPP Shares the subject of your application; 

(ii) any other Shares issued to you under an arrangement similar to the SPP in the 
12 months before the date of your application under the SPP (for the avoidance 
of doubt an arrangement similar to the SPP does not include an entitlement 
offer); 

(iii) any other SPP Shares which you have instructed a Custodian to subscribe for 
on your behalf under the SPP; and 

(iv) any other Shares issued to a Custodian under an arrangement similar to the 
SPP in the 12 months before the date of your application for SPP Shares as a 
result of an instruction given by you to the Custodian or another Custodian and 
which resulted in you holding beneficial interests in such Shares, even though 
you may have received more than one offer or received offers in more than one 
capacity; 

(g) you accept the risk associated with any refund that may be sent to your address (as 
shown on the Company’s register of members) or to your nominated bank account (as 
recorded by Company’s Share Registry); 

(h) you acknowledge that no interest will be paid on any application monies held pending 
the allotment of SPP Shares and Options or subsequently refunded to you for any 
reason; 

(i) you acknowledge that neither the Company nor its Share Registry has provided any 
investment advice or financial product advice and that neither of them has any obligation 
to provide this advice in relation to your consideration as to whether or not to participate 
in the SPP; 

(j) you acknowledge that the Company (and each of its officers and agents) is not liable 
for any consequences of the exercise or non-exercise of its discretions referred to in 
these terms and conditions of this Prospectus; 

(k) you acknowledge that the SPP Shares and Options to be issued under the SPP have 
not, and will not be, registered under the Securities Act or the securities laws of any 
other jurisdiction outside Australia and, accordingly, the SPP Shares and Options to be 
issued under the SPP may not be offered, sold or otherwise transferred except in 
accordance with an available exemption from, or in a transaction not subject to, the 
registration requirements of the Securities Act and any other applicable securities laws; 

(l) you agree not to send this Prospectus or any other material relating to the SPP to any 
person in the United States or any other country outside Australia and New Zealand; 

(m) you agree to be bound by the Company’s constitution; 

(n) you authorise the Company (and each of its officers and agents) to correct any error in, 
or omission from, the SPP Offer application process; and 

(o) you acknowledge that the Company may at any time irrevocably determine that your 
application is valid, in accordance with the terms and conditions of the SPP, even if the 
SPP Offer application process is incomplete, contains errors or is otherwise defective. 
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5.6 Scale-back in SPP Offer  

(a) Applications for SPP Shares may be scaled back at the discretion of the Company to 
the extent to which more than $500,000 of applications are received.  Unless the 
Company otherwise determines, scale-back will be based on the size of the applications 
and will occur in a fair and reasonable manner.  Alternatively, the Directors reserve the 
right to accept oversubscriptions under the SPP. 

(b) If there is a scale-back, you may receive less than the parcel of SPP Shares and Options 
for which you have applied. 

(c) If a scale-back produces a fractional number of SPP Shares and Options when applied 
to your parcel, the number of SPP Shares and Options you will be allotted will be 
rounded up to the nearest whole number of SPP Shares and Options. 

(d) If there is a scale-back, the difference between the application monies received from 
you, and the number of SPP Shares allocated to you multiplied by the Offer Price, will 
be refunded to you in accordance with section 5.4. 

5.7 The SPP Shares 

(a) SPP Shares issued under the SPP will rank equally in all respects with existing Shares 
quoted on the ASX, with the same voting rights, dividend rights and other entitlements 
(other than the right to subscribe for Options on a 2:1 basis, which right will have expired 
at the point of issue of SPP Shares). 

(b) The Company will apply for the SPP Shares issued under the SPP to be quoted on 
the ASX. 

5.8 The Options 

(a) Options issued under the SPP will rank equally in all respects with all Options offered 
under the Offers, the terms of which are set out in section 7.1. 

(b) All Shares issued upon exercise of the Options (including the Options issued under the 
SPP) will rank equally in all respects with existing Shares at the date of exercise.  

5.9 No transaction costs 

Eligible Shareholders who participate in the SPP will not pay any brokerage, commissions or 
other transaction costs in respect of the issue and allotment of SPP Shares and Options. 

5.10 Timetable 

(a) The timetable for the key events relating to the SPP is as set out in the section 3, Key 
Dates section of this Prospectus (Timetable). 

(b) The Company may, at its discretion, vary any of the dates in the Timetable or in these 
terms and conditions in accordance with the Corporations Act and ASX Listing Rules. 

5.11 Conditional on Shareholder approval 

The SPP Offer is not conditional on Shareholder approval for the purposes of issuing the SPP 
Shares and Options. 

5.12 ASX quotation 

Whilst the Company will apply for quotation of the SPP Shares on ASX within seven days of the 
date of the Prospectus, in the event that quotation of the SPP Shares are not granted by ASX 
within three months of the date of the Prospectus (or any further extension in reliance on ASIC 
Corporations (Minimum Subscription and Quotation Conditions) Instrument 2016/70 which will 
include withdraw rights to investors) then any issue of SPP Shares and Options will be void and 
the Company will refund all application monies to investors under the SPP Offer without interest.  
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The fact that ASX may grant official quotation to the SPP Shares is not to be taken in any way 
as an indication of the merits of the Company or the SPP Shares. 

5.13 Allotment and holding statements 

The Company anticipates issuing the SPP Shares and Options subscribed for under the SPP 
Offer on 24 December 2024. 

Holding statements for SPP Shares and Options granted under the SPP Offer will be mailed as 
soon as reasonably practicable after the SPP Shares and Options are allotted. 

5.14 Clearing House Electronic Sub-Register System (CHESS) and Issuer Sponsorship 

The Company will not be issuing share or option certificates.  The Company is a participant in 
CHESS, for those investors who have, or wish to have, a sponsoring stockbroker.  Investors 
who do not wish to participate through CHESS will be issuer sponsored by the Company.  
Because the sub-registers are electronic, ownership of securities can be transferred without 
having to rely upon paper documentation. 

Instead of Share and Option certificates, investors will be provided with a holding statement that 
sets out the number of Shares and Options allotted to them under this Prospectus.  The notice 
will also advise holders of their Holder Identification Number or Security Holder Reference 
Number. 

5.15 Dispute resolution 

The Company may settle in any manner it thinks fit, any difficulties, anomalies or disputes that 
may arise in connection with or by reason of the operation of the SPP, whether generally or in 
relation to any participant or application.  Any determinations by the Company will be conclusive 
and binding on all Eligible Shareholders and other persons to whom the determination relates.  
The Company's rights may be exercised by its board or any delegate of the board. 

5.16 Variation, suspension and termination 

(a) The Company may at its discretion and at any time: 

(i) vary, suspend or terminate the SPP.  If the Company does this, it will make an 
announcement to the ASX (in addition to any other requirements under the 
Corporations Act).  Failure to notify Shareholders of variations to or the 
suspension or termination of the SPP will not invalidate the variation, 
suspension or termination; or 

(ii) to the extent permitted by law, waive compliance with any provision of the SPP 
or these terms and conditions. 

(b) The Company reserves the right to issue no SPP Shares and Options under the SPP 
or fewer SPP Shares and Options under the SPP than applied for under the SPP at its 
complete discretion, including if the Company believes the issue of those SPP Shares 
and Options would contravene ASIC requirements or policy, any law or any ASX Listing 
Rule. 

5.17 Enquiries 

Any questions concerning the Offers should be directed to the Share Registry on 1300 850 505 
(if calling from within Australia) or +61 3 9415 4000 (if calling from outside Australia) at any time 
between 8.30am and 5.00pm (AEDT) on Monday to Friday.  
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6. Purpose and effect of the Offer 

6.1 Purpose and Effect of the Offer 

The purpose of the SPP Offer is to provide Eligible Shareholders the opportunity to subscribe 
for up to $30,000 of SPP Shares and Options on the same subscription price and terms as those 
offered to Placement participants under the Placement announced by the Company on 26 
November 2024.  

The proceeds of the SPP Offer and the Placement, will be used to support the activity underway 
on financing Ionic Technologies Belfast magnet recycling Project, advancing the Brazilian rare 
earth refining and recycling JV (“Viridion”),provide working capital, as well as to meet the costs 
of the SPP Offer and the Placement. 

The use and allocation of capital may need to be altered during the course of the Company’s 
programs.  Funds may be re-allocated to any particular project according to results, program 
assessment and strategic needs.  

6.2 Shares and Options 

The principal effect of the Offers, assuming all SPP Shares and Options offered under this 
Prospectus are subscribed for and granted, will be to increase the number of SPP Shares and 
Options on issue. 

Assuming $500,000 of subscriptions under the SPP Offer, the Company will have the following 
capital structure: 
 

Shares currently on issue   4,869,762,647  

Placement Shares scheduled to be issued 2 December 2024  206,857,142  

Shares to service providers to be issued 2 December 2024 42,428,685 

SPP Shares (assuming $500,000 of subscriptions)  71,428,571  

Director Shares to be issued subject to shareholder approval  28,857,140  

Total shares anticipated to be on issue 5,219,334,185 

  

Options currently on issue   432,307,690  

Placement options scheduled to be issued 2 December 2024 103,428,571  

SPP Options (assuming $500,000 of subscriptions)  35,714,285  

Director options to be issued subject to shareholder approval  14,428,570  

Total options anticipated to be on issue 585,879,116  

6.3 Pro-forma Balance Sheet 

The balance sheet for the Company as at 30 June 2024, as per the 2024 Annual Report and 
the pro-forma balance sheet shown below, have been prepared on the basis of the accounting 
policies normally adopted by the Company and reflect the changes to its financial position. 

The pro-forma balance sheet has been prepared on the basis of the following key assumptions 
(as if they had occurred as at the balance date of 30 June 2024): 

(a) an amount of $1.65 million raised (before costs) under the Placement announced 26 
November 2024; and  

(b) an amount of $500,000 (before costs) raised under the SPP.  
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The pro-forma balance sheet has been prepared to provide investors with information on the 
assets and liabilities of the Company and pro-forma assets and liabilities of the Company as 
noted below.  The historical and pro-forma financial information is presented in an abbreviated 
form, insofar as it does not include all of the disclosures required by Australian Accounting 
Standards applicable to annual financial statements.  

 
30-Jun-24   30-Jun-24 
Historical Placement SPP Offer Pro forma 

 $ $  $ 
Assets     
Current assets     
Cash and cash equivalents 2,028,820 1,323,000 372,000 3,723,820 
Other receivables 74,082 - - 74,082 
Inventories 1,070,251 - - 1,070,251 
Financial assets at fair value through profit or loss 2,916,000 - - 2,916,000 
Prepayments 171,158 - - 171,158 
Total current assets 6,260,311 1,323,000 372,000 7,955,311 

     
Non-current assets     
Investments accounted for using the equity method 23,930,338 - - 23,930,338 
Property, plant and equipment 1,939,720 - - 1,939,720 
Right-of-use assets 452,493 - - 452,493 
Intangible assets 4,990,354 - - 4,990,354 
Total non-current assets 31,312,905 - - 31,312,905 
Total assets 37,573,216 1,323,000 372,000 39,268,216 

     
Liabilities     
Current liabilities     
Trade and other payables 572,606 - - 572,606 
Lease liabilities 116,246 - - 116,246 
Total current liabilities 688,852 - - 688,852 

     
Non-current liabilities     
Lease liabilities 373,100 - - 373,100 
Total non-current liabilities 373,100 - - 373,100 
Total liabilities 1,061,952 - - 1,061,952 
Net assets 36,511,264 1,323,000 372,000 38,206,264 

     
Equity     
Issued capital 92,130,498 1,448,000 500,000 94,078,498 
Reserves 11,697,679 (125,000) (128,000) 11,444,679 
Accumulated losses (67,316,913) - - (67,316,913) 
Total equity 36,511,264 1,323,000 372,000 38,206,264 
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7. Rights and liabilities attaching to securities 

7.1 Terms of Options 
 
Options entitle the holder (Holder) to subscribe for ordinary fully paid shares in the Company 
(Shares) on the following terms: 

(a) Each Option entitles the Holder to subscribe for one Share upon exercise of the Option.  

(b) The amount payable on exercise of an Option is 1.1 cents.  

(c) Subject to paragraphs (l) and (m), each Option expires on 15 December 2027.  An 
Option not exercised on or before the expiry date will automatically lapse on the expiry 
date.  

(d) There are no participating rights or entitlements conferred on the Options and the Holder 
will not be entitled to participate with respect to the Options in new issues offered to 
Shareholders during the term of the Options without exercising the Options.  There is 
no change in exercise price or to the number of Shares over which an Option can be 
exercised in the event of a pro-rata issue.  

(e) In the event of any reorganisation of capital of the Company prior to the expiry date for 
exercise of the Options, the number of Options to which the Holder is entitled or the 
exercise price of the Options or both will be changed to comply with the ASX Listing 
Rules applying to a reorganisation of capital at the time of reorganisation.  

(f) The number of Options held will appear on a Holder's statement which will be 
accompanied by a Notice of Exercise of Options form that is to be completed when 
exercising Options.  

(g) The Options can be exercised at any time prior to their expiry date by completing the 
Notice of Exercise of Options form and delivering it to the Company with payment of the 
exercise price for each Option being exercised in Australian currency by electronic funds 
transfer or other means of payment acceptable to the Company. 

(h) The Company shall, within 5 Business Days after the receipt of a Notice of Exercise of 
Options form and the requisite payment, issue Shares in respect of the Options 
exercised and arrange for a holding statement for the Shares to be despatched to the 
Holder.  

(i) The Holder may exercise any number of the Options without prejudice to the Holder's 
ability to subsequently exercise any remaining Options.  

(j) If admitted to the official list of ASX at the time, the Company will, within 7 days, apply 
for official quotation on ASX of the Shares issued upon the exercise of the Options.  

(k) Shares issued on exercise of an Option rank equally with the then issued shares of the 
Company. 

(l) If a takeover bid within the meaning of the Corporations Act is made for the Shares in 
the Company and the bidder acquires a relevant interest in at least 90% of the Shares 
and the bid is unconditional, any Options not exercised within 7 days thereafter will 
automatically lapse. 

(m) If a court orders a meeting to be held in relation to a proposed scheme of arrangement 
in relation to the Company the effect of which is that a person will have a relevant 
interest in at least 90% of the Shares and that resolution is passed by the requisite 
majorities of Company shareholders, any Options not exercised within 2 days of the 
court order approving the scheme of arrangement will automatically lapse. 
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7.2 Shares 

A summary of the key rights attaching to the Shares issued upon exercise of the Options is set 
out below.  The provisions of the Constitution relating to the rights attaching to the Shares must 
be read subject to the Corporations Act, the ASX Listing Rules and the ASX Settlement 
Operating Rules.  This summary is not intended to be exhaustive and does not constitute a 
definitive statement of the rights, liabilities and restrictions attaching to the Shares. 

(a) The power to issue Shares and other securities in the capital of the Company lies with 
the Board, subject to the restrictions contained otherwise in the Constitution, the ASX 
Listing Rules and the Corporations Act. 

(b) Every Shareholder present in person or by proxy at a meeting of Shareholders has one 
vote on a vote taken by a show of hands, and on a poll, every Shareholder who is 
present in person or by proxy has one vote for every fully paid Share held.  A poll may 
be demanded at a meeting in the manner permitted by the Corporations Act. 

(c) Dividends are payable upon the determination of the Directors, who may fix the amount, 
time for payment and method of payment of dividends. 

(d) Subject to the Corporations Act, ASX Listing Rules and ASX Settlement Operating 
Rules, a Shareholder may transfer Shares by an instrument in writing in a form approved 
by the Directors.  Except as otherwise provided for in the ASX Listing Rules or the ASX 
Settlement Operating Rules, the Directors may in certain circumstances refuse to 
register any transfer of Shares, or request ASX or its registry to apply a holding lock to 
prevent a proper ASX transfer of Shares. 

(e) Each Shareholder is entitled to receive notice of, and to attend, general meetings of the 
Company and to receive all notices, accounts and other documents required to be sent 
to Shareholders under the Constitution, the Corporations Act and the ASX Listing Rules. 
A Director may call a meeting of members and members may also requisition or 
convene general meetings in accordance with the procedures for member-initiated 
meetings set out in the Corporations Act.  Shareholders must be given at least 28 days 
written notice of any general meeting unless otherwise permitted by the Corporations 
Act. 

(f) All Shares rank equally in the event of a winding up, subject to any amount remaining 
unpaid on any Shares.  Once all the liabilities of the Company are met, the liquidator 
may, with the sanction of a special resolution of the members, divide amongst the 
members all or any of the Company's assets and for that purpose determine how the 
liquidator will carry out the division between the different classes of members. 

(g) If the Company's share capital is divided into different classes of shares, the rights 
attached to any class may be varied or cancelled by a special resolution passed at a 
general meeting of the holders of shares in that class or with the written consent of three 
quarters of the holders of shares in that class. 

(h) If a Shareholder holds a number of Shares that is less than a marketable parcel (as 
defined in the ASX Listing Rules and is generally a holding of shares with a market value 
of not less than $500), the Company has the power to sell or dispose of such Shares 
unless otherwise instructed by the Shareholder.  The net proceeds from the sale will be 
paid to the Shareholder. 
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8. Risk factors 

The business activities of the Company are subject to risks and there are many risks which may 
impact on the Company’s future performance.  Some of these risks can be mitigated by the use 
of safeguards and appropriate systems and controls, but many are outside of the control of the 
Company and cannot be mitigated. There are also general risks associated with any investment.  
Investors should consider all of these risks before they make a decision whether or not to 
subscribe for SPP Shares or subscribe for and exercise Options (including the Options). 

The SPP Shares and Options offered under this Prospectus are considered speculative.  An 
investment in the Company is not risk free and the Directors strongly recommend that potential 
investors consider the risk factors described below, together with information contained 
elsewhere in this Prospectus and to consult their professional advisers before deciding to apply 
for the SPP Shares and Options pursuant to this Prospectus. 

The principal risk factors include, but are not limited to, the following:  

 
Risk Category Risk 

Financial and 
Capital Risk  

The Company’s financial position depends on its ability to secure 
capital for project development activities across its portfolio of assets.  
Reliance on debt or equity financing exposes the Company to financial 
risks, including interest rate fluctuations, market sentiment, and credit 
availability. There can be no assurance that additional capital or other 
types of financing will be available if needed for further development 
activities or that, if available, the terms of such financing will be 
favourable to the Company. 

Market volatility 
and Geopolitical 
Risk  

A significant risk for the Company is the volatility of rare earth oxide 
prices, which are subject to fluctuations driven by global supply-
demand dynamics, geopolitical tensions, and macroeconomic 
conditions.  Changes in these prices can have a substantial impact on 
the Company’s outlook. 

Furthermore, rare earth elements are considered to be in the highest 
risk quartile on criticality indices for western governments, 
representing both high economic importance and high supply chain 
risk, making them geopolitically sensitive due to their strategic role in 
high-tech industries such as defence, renewable energy advanced 
manufacturing. 

As a result, export restrictions, tariffs, or trade disputes between 
nations could and have previously resulted in dramatic price 
escalations, substantially disrupting global supply chains, negatively 
impact significant industrial investment, and could hinder the 
Company's access to key markets. 
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Risk Category Risk 

Operational Risk  The successful development of the Ionic Technologies magnet 
recycling project, progressing the Viridion JV in Brazil in developing 
new refining and recycling capacity, and the Makuutu project as an 
economically viable rare earth mine, is central to the Company’s long-
term success.  

At Ionic Technologies, the magnet recycling demonstration plant has 
validated the technical aspects of the patented process, and 
engineering studies have defined a high confidence capital and 
operational cost basis to commercialise the technology in the UK. 
Additional engineering is required through FEED stage and financing 
activity is underway, where due diligence on the overall financing of 
the Project will require support from both Government and western 
customers and supply chain partners to reach commercialisation. 

The development of refining and recycling capacity in Brazil will be 
influenced by market conditions and appetite from both local and 
western customers to support the development. 

At Makuutu, geological uncertainties and the complexities involved in 
mining and processing rare earth elements present operational risks 
that must be carefully managed and derisked through staged activity 
to enhance overall execution confidence prior to the final investment 
decision. 

Environmental Risk  The Company must comply with environmental and climate-related 
regulations that impact its mining activities.  Failure to meet these 
standards or adapt to changing regulations could affect the 
Company’s financial performance and require unplanned 
expenditures.  Additionally, stricter requirements from customers or 
partners may also lead to increased compliance costs. The Company 
manages these risks through a strong risk management framework 
and environmental management plans. 

The appetite from supply chain customers for a circular economy 
solution to rare earths security of supply via magnet recycling provides 
a significantly lower step change in environmental risk and carbon 
footprint for the production of rare earth oxides which is seen as a 
benefit over primary mined rare earth supply sources. 

Tenure Risk  The Company's access to funding directly influences the ability to 
continue investment at the Makuutu project to satisfy continued access 
rights under exploration permits and mining licences.  Access rights 
are governed by Ugandan Mining Regulations.  If the Company fails to 
comply with the requirements therein, it may lose access rights or incur 
material unplanned expenditure, and or loss of the tenement if failing 
to meet expenditure obligations. 
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Risk Category Risk 

Technology Risk  The Company has invested in developing magnet recycling technology 
and has several patents protecting its intellectual property. The 
Company has produced rare earth oxides at demonstration scale in its 
Belfast facility and the Company is subject to risks associated with 
scale up of technology to commercial scale.  

Whilst the Company has methodically worked through laboratory, pilot 
and demonstration scale verification of the process, the Company's 
ability to achieve the financial performance and outcomes may be 
materially adversely affected if it fails to achieve its scale up plans to 
commercialisation, which does however represent a substantially 
smaller scale up risk relative to the development of rare earth mining 
and processing activity, with a significantly lower capital and technical 
risk profile. 
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9. Additional information 

9.1 Continuous disclosure obligations 

The Company is a ‘disclosing entity’ (as defined in section 111AC of the Corporations Act) for 
the purposes of section 713 of the Corporations Act and, as such, is subject to regular reporting 
and disclosure obligations.  Specifically, like all listed companies, the Company is required to 
continuously disclose any information it has to the market which a reasonable person would 
expect to have a material effect on the price or the value of the Company's securities. 

This Prospectus is a ‘transaction specific prospectus’.  In general terms a ‘transaction specific 
prospectus’ is only required to contain information in relation to the effect of the issue of 
securities on a Company and the rights attaching to the securities.  It is not necessary to include 
general information in relation to all of the assets and liabilities, financial position, profits and 
losses or prospects of the issuing Company. 

This Prospectus is intended to be read in conjunction with the publicly available information in 
relation to the Company which has been provided to ASX and does not include all of the 
information that would be included in a Prospectus for an initial public offering of securities in 
an entity that is not already listed on a stock exchange.  Investors should therefore have regard 
to the other publicly available information in relation to the Company before making a decision 
whether or not to invest. 

The Company, as a disclosing entity under the Corporations Act states that: 

(a) it is subject to regular reporting and disclosure obligations; 

(b) copies of documents lodged with ASIC in relation to the Company may be obtained 
from, or inspected at, the offices of ASIC; and 

(c) it will provide a copy of each of the following documents, free of charge, to any person 
on request between the date of issue of this Prospectus and the Closing Date: 

(i) the annual financial report most recently lodged by the Company with ASIC, 
being the financial report for the year ending 30 June 2024; and 

(ii) any continuous disclosure documents given by the Company to ASX after the 
lodgement of the annual financial report referred to in (i) and before the 
lodgement of this Prospectus with ASIC. 

Copies of all documents lodged with ASIC in relation to the Company can be inspected at the 
registered office of the Company during normal office hours. 

Details of documents lodged by the Company with ASX since the date of lodgement of the 
Company's latest full year statutory accounts and before the lodgement of this Prospectus with 
ASIC are available through the Company's website www.ionicre.com and are set out in the 
table below:  

Date Description of ASX Announcement 

28 November 2024  Proposed issue of securities - IXR 

27 November 2024  Results of Meeting 

27 November 2024  IonicRE AGM Presentation 

26 November 2024  Proposed issue of securities - IXR 

26 November 2024  Proposed issue of securities - IXR 

26 November 2024  Proposed issue of securities - IXR 

http://www.ionicre.com/
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Date Description of ASX Announcement 

26 November 2024  IONICRE COMPLETES $1.65 M CAPITAL RAISE, SPP ANNOUNCED 

22 November 2024 Trading Halt 

18 November 2024  JP Morgan Rare Earths Forum Presentation  

18 November 2024  FS DEMONSTRATES PROFITABLE MAGNET REO BUSINESS CASE  

8 November 2024  IXR Proactive One2One Investor Forum Presentation  

6 November 2024 VIRIDION JV TO FAST TRACK BRAZILIAN MAGNET SUPPLY CHAIN 

 31 October 2024  September Quarterly Reports  

25 October 2024 2024 AGM Notice and Proxy meeting materials  

3 October 2024 IonicRE Investor Webinar  

1 October 2024 IXR awarded grants with LCM, VAC for UK-EU REPM partnership 

9.2 Security holdings of Directors 

The relevant interest of each of the Directors in the securities of the Company as at the date of 
this Prospectus is set out in the table below.  

Director Shares Options Performance 
Rights 

Brett Lynch 131,794,872 IXRAU 28,846,154  30,000,000 

Tim Harrison 21,428,571 0 26,700,000 

Maxwell McGarvie 0 0 5,000,000 

Sufian Ahmad  140,443,822 0 5,000,000 

Nitin Tyagi 0 0 5,000,000 
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9.3 Remuneration of Directors 

The following table shows the total annual remuneration package of each of the Directors of 
the Company for the year ended 30 June 2024 (inclusive of cash salary and fees, non-
monetary benefits and equity-settled payments): 

Director Remuneration 

Brett Lynch $509,705 

Tim Harrison $482,321 

Maxwell McGarvie $76,744 

Sufian Ahmad $71,244 

Nitin Tyagi $71,244 

Please refer to the Remuneration Report, which is contained in the Company's Annual Report 
for the financial year ended 30 June 2024 for full details of the remuneration of the Directors. 

9.4 Consents 

Computershare Investor Services Pty Limited has given, and has not withdrawn prior to the 
lodgement of this Prospectus with ASIC, its written consent to be named in this Prospectus as 
the Company’s Share Registry in the form and context in which it is named.  Computershare 
Investor Services Pty Limited has not taken part in the preparation of any part of this Prospectus 
other than the recording of its name as Share Registry.  Computershare Investor Services Pty 
Limited takes no responsibility for any part of this Prospectus, other than a reference to its name.  

9.5 Directors' authorisation 

This Prospectus is authorised by each Director, who has given and not withdrawn their consent 
to the issue of this Prospectus and to its lodgement with ASIC. 
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10. Glossary  

$ means the lawful currency of the Commonwealth of Australia. 

ASIC means the Australian Securities and Investments Commission. 

ASX means ASX Limited (ACN 008 624 691) or the financial market operated by it as the context 
requires. 

ASX Listing Rules means the listing rules of the ASX. 

ASX Settlement Operating Rules means the operating rules of ASX Settlement which 
govern the administration of CHESS. 

Board means the board of Directors unless the context indicates otherwise. 

Business Day means Monday to Friday inclusive, except public holidays and any other day 
that ASX declares is not a business day. 

Closing Date means the dates specified in section 3 of this Prospectus (unless extended). 

Constitution means the constitution of the Company as amended from time to time. 

Corporations Act means the Corporations Act 2001 (Cth). 

Custodian means a person: 

(a) that holds an Australian financial services licence that: 

(i) covers the provision of a custodial or depositary service; or  

(ii) includes a condition requiring the holder to comply with the requirements of 
ASIC Class Order [CO 02/294]; or 

(b) that is exempt under: 

(i) paragraph 7.6.01(1)(k) of the Corporations Regulations 2001 (the Regulations); 
or 

(ii) paragraph 7.6.01(1)(na) of the Regulations; or 

(iii) ASIC Class Order [CO 05/1270] to the extent that it relates to ASIC Class Order 
[CO 03/184]; or 

(iv) ASIC Class Orders [CO 03/1099], [CO 03/1100], [CO 03/1101], [CO 03/1102], 
[CO 04/829] or [CO 04/1313]; or 

(v) an individual instrument of relief granted by ASIC to the person in terms similar 
to one of the class orders referred to in subparagraph (ii)(a); or 

(vi) paragraph 911A(2)(h) of the Act; 

from the requirement to hold an Australian financial services license for the provision of 
a custodial or depositary service; or 

(c) that is a trustee of a:  

(i) self-managed superannuation fund; or  

(ii) superannuation master trust; or 

(d) that is the responsible entity of an IDPS-like scheme; or 

that is the registered holder of shares or interests in the class and is noted on the register of 
members of the body or scheme (as the case may be) as holding the shares or interests on 
account of another person. 
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Director means a director of the Company. 

Eligible Beneficiary means a person who would otherwise satisfy the definition of an Eligible 
Shareholder but for they hold a beneficial interest in Shares and whose legal interest in Shares 
is held by a Custodian.  

Eligible Shareholders means Shareholders: 

(a) who were registered holders of Shares on the Record Date and are not Directors or 
their associates; and 

(b) whose registered address was in Australia or New Zealand;  

(i) are not in the United States and are not “U.S. persons” (as defined under Regulation S 
under the United States Securities Act of 1933, as amended) (U.S. Persons) or acting 
for the account or benefit of U.S. Persons; and  

(j) are eligible under all applicable securities laws to receive an offer under the SPP Offer. 

Ionic Rare Earths Limited, IXR or the Company means Ionic Rare Earths Limited ACN 083 
646 477. 

Offer Price means 0.7 cents per SPP Share. 

Option means an option to subscribe for Shares in the capital of the Company to be issued in 
conjunction with the issue of the SPP Shares on the basis set out in this Prospectus. 

Placement means the Company’s share placement to sophisticated and professional investors 
raising $1.65 million as announced on 26 November 2024. 

Prospectus means this prospectus. 

Record Date means 7pm (AEDT) on 25 November 2024. 

Share means a fully paid ordinary share in the capital of the Company. 

Shareholder means a holder of a Share. 

Share Registry means Computershare Investor Services Pty Limited. 

SPP or Share Purchase Plan means the Company's share purchase plan dated on or about 
the date of this Prospectus. 

SPP Offer means the offer to SPP Subscribers of up to $30,000 SPP Shares at an offer price 
of 0.7 cents and one Option for every two SPP Shares subscribed for exercisable at 1.1 cents 
and expiring on 15 December 2027 on the terms and conditions set out in this Prospectus.  

SPP Share means a new Share subscribed for under the SPP. 

SPP Subscribers means Eligible Shareholders.  

Timetable means the timetable of key dates for the SPP set out in section 3 of this Prospectus. 
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CLOSING DATE:

Your payment must be received
by 5:00pm (AEDT) Monday, 16
December 2024

Share Purchase Plan Application Form

For all enquiries:
Phone:
(within Australia) 1300 850 505

(outside Australia) +61 3 9415 4000

Web:
www.computersharecas.com.au/IXRSPP

This is an important document that requires your immediate attention.

It can only be used in relation to the shareholding represented by the details above. If you are in
doubt about how to deal with this form, please contact your financial or other professional adviser.

By making payment you agree to be bound by the Constitution of Ionic Rare Earths Limited and
that the submission of this payment constitutes an irrevocable offer by you to subscribe for Ionic
Rare Earths Limited shares on the terms of the Share Purchase Plan (SPP) announced on 26
November 2024 and contained in the corresponding SPP Prospectus.

In addition, by making payment you certify that:
• You are not applying for New Shares with an application price of more than $30,000 under

the Offer (including by instructing a Custodian to acquire New Shares on your behalf under
the Offer); and

• The total of the application price does not exceed $30,000 in relation to:
a) the New Shares that are the subject of this application; and
b) any other Shares issued to you under the Offer or any similar arrangement in the

           12 months before the application (excluding Shares applied for but not issued).

Ionic Rare Earths Limited may make determinations in any manner it thinks fit, in relation to any
difficulties which may arise in connection with the SPP whether generally or in relation to any
participant or application.

Any determinations by Ionic Rare Earths Limited will be conclusive and binding on all Eligible
Shareholders and other persons to whom the determination relates. Ionic Rare Earths Limited
reserves the right to waive strict compliance with any provision of the terms and conditions of the
SPP, to amend or vary those terms and conditions or to suspend or terminate the SPP at any
time. Any such amendment, suspension or termination will be binding on all Eligible Shareholders
even where Ionic Rare Earths Limited does not notify you of that event.

Registration Name & Offer Details
Details of the shareholding and the Offer are shown above.

Please check the details provided and update your address via www.investorcentre.com if any of
the details are incorrect.

If you have a CHESS sponsored holding, please contact your Controlling Participant to notify a
change of address.

BPAY
Make your payment via BPAY® either online or by phone with your bank using the payment details above. If you are unable to pay via BPAY, please call the
Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside Australia) to obtain alternative payment instructions.

Neither Computershare Investor Services Pty Limited (CIS) nor Ionic Rare Earths Limited accepts any responsibility for loss incurred through incorrectly
completed BPAY payments. It is the responsibility of the applicant to ensure that funds submitted through BPAY are received by the closing date. Eligible
Shareholders should use the customer reference number shown on this Application Form when making a BPAY payment.

Privacy Notice
The personal information you provide on this form is collected by CIS, as registrar for the securities issuer (the issuer), for the purpose of maintaining registers of
securityholders, facilitating distribution payments and other corporate actions and communications. In addition, the issuer may authorise us on their behalf to send
you marketing material or include such material in a corporate communication. You may elect not to receive marketing material by contacting CIS using the details
provided above or emailing privacy@computershare.com.au. We may be required to collect your personal information under the Corporations Act 2001 (Cth) and
ASX Settlement Operating Rules. We may disclose your personal information to our related bodies corporate and to other individuals or companies who assist us
in supplying our services or who perform functions on our behalf, to the issuer for whom we maintain securities registers or to third parties upon direction by the
issuer where related to the issuer’s administration of your securityholding, or as otherwise required or authorised by law. Some of these recipients may be located
outside Australia, including in the following countries: Canada, India, New Zealand, the Philippines, the United Kingdom and the United States of America. For
further details, including how to access and correct your personal information, and information on our privacy complaints handling procedure, please contact our
Privacy Officer at privacy@computershare.com.au or see our Privacy Policy at www.computershare.com/au/privacy-policies.

® Registered to BPAY Pty Limited ABN 69 079 137 518 Page 1 of 1

Make Your Payment:

Biller Code: 999999
Ref No:1234 5678 9123 4567 89

Record Date:

7:00pm (AEDT) Monday, 25
November 2024

Offer Details:

Minimum value
available to purchase:

Maximum value
available to purchase:

$2,500

$30,000

You must subscribe for a minimum parcel of
$2,500 or a parcel of $5,000, $10,000, $15,000,
$20,000 or a maximum parcel of $30,000 worth
of New Shares. Note that the amount chosen
may be subject to scale back in accordance with
the terms of the SPP Offer.

Entitlement No: 12345678

916CR_0_Sample_CA/000001/000001
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