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From

Form 603

Corporaticns Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme  Keybridge Capital Limited

ACN/ARSN 088 267 190

1. Details of substantial holder (1)

Name Sulieman Ravell

ACN/ARSN ({if applicable)

The holder became a substantial holder on 2/2/2024

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an asscciate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

Fully paid ordinary 94. 922898 94,922,898 45 .78%
shares ! r (but see Annexure A) (but see Annexure
A)

3. Details of relevant interests

The nature cof the relevant interest the substantial helder or an associate had in the following veting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

481 ATF 54 Super Fund

S4 Super Pty Ltd ACN 632 004

Direct holding

310,441 fully paid
ordinary shares

associates

WAM Active Limited and

Potential relevant interest by
association (but see Annexure A)

94,612,457 fully paid
ordinary shares

4. Details of present registered holders
The persons registered as hoelders of the securities referred te in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
ragistered as holder (8)

Class and number of securities

54 Super Pty Ltd ACN
632 004 481 ATF 54
Super Fund

54 Super Pty Ltd
ACN 632 004 481 ATF
54 Super Fund

S4 Super Pty Ltd ACN
632 004 481 ATF &4
Super Fund

3210, 441 fully paid
ordinary shares

As per Annexure B

As per Annexure B

As per Annexure B

As per Annexure B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior o the day that the

substantial holder became a substantial holder is as follows:

Holder of relevant

Date of acquisition

Consideration (9)

Class and number of securities

interest
Gash Non-cash
54 Super Pty Ltd ACN .
632 004 481 ATF S4 20 August 2024 52,300 50,000 fully paid
ordinary shares
Super Fund
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6. Associates
The reascns the persons named in paragraph 3 above are associates of the substantial hclder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

See Annexure A See Anexure A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Sulieman Ravell and 54
Super Pty Ltd ACN 632 004
481 ATF S4 Super Fund
WAM Active Limited and

C/— WEALTH FOCUS, Level 10, 171 Clarence Street, SYDNEY NSW
2000

As per Annexure B

associates
|
Signature
print name Sulieman Ravell capacity
sign here M date 2/12/2024
.74

DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persens are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 cf the form.

(2) Seethe definition of "associate” in section 9 of the Corporations Act 2001.
{3) Seethe definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

{5) The total number of votes attached to all the veting shares in the company or voting interests in the scheme {if any) that the persen or an
associate has a relevant interest in.

(6) The person's votes divided by the tctal votes in the bedy corporate or scheme multiplied by 100.

(7)  Include details of:

{a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B{4) applies, a copy of
any document setting cut the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b}  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).

See the definition of "relevant agreement” in section 9 of the Corporaticns Act 2001.

(8) Ifthe substantial hclder is unable tc determine the identity of the person { eg. if the relevant interest arises because of an option) write
"unknown".

{9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, cr may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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Annexure A

Sulieman Ravell owns 100% of S4 Super Pty Ltd ACN 632 004 481 ATF S4 Super Fund
(84).

Sulieman Ravell has a relevant interest in 310,441 fully paid ordinary shares held by S4
directly in Keybridge Capital Limited {(Keybridge), comprising approximately 0.1% of the
share capital of Keybridge.

On 27 November 2024 (after close of business hours) Mr Ravell consented to be
nominated by WAM Active as a proposed director of Keybridge Capital Limited. This
consent might be taken to give rise to a technical association with WAM Active Limited.

For an abundance of caution, it was considered appropriate to lodge this form.

WAM Active Limited (WAM) has declared its and its associates’ relevant interest in
94,612,457 fully paid ordinary shares in Keybridge, pursuant to an ASIC Form 604
lodged by WAM on 25 August 2021, a copy of which is attached at Annexure C of this
notice.

The relevant interest percentages disclosed in this notice are based on 207,337,836
issued shares

Annexure B
ASIC form 604 dated 25 August 2021 lodged by WAM Capital Limited

(Attached)
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

“AGN/ARSN

To: Company Name/Scheme Keybridge Capital Limited (ASX: KBC)

088 267 190

1. Details of substantial holder {1}

“Mame

Wilson Asset Management Group (WAM Group) - Refer entities listed in Annexure A

ACNVARSN (if applicable) N/A

There was a change in the interests of the

- substantial holder on 18/ 08/ 2021
The previous notice was given o the company on 13 01 f 2021
‘The previous notice was dated 13 fo 7 201

2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an associate (2) had a relevant interest (3) inwhen last required, and when now required, to give a substantial holding notice to the

company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s Voting power (5) Person’s Voting power (5)
votes votes
Fully Paid Ordinary Shares 93,890,584 47.52% A 94,612,457 45.45% B

Notes:

A, Percentage assumes 197,587,557 voting securities on issue in KBC. This number excludes 6,000,000 unlisted fully paid
ordinary shares (subject to dividend/voting restrictions) issed under the Exexutive Share Plan (ESP).
B. Percentage assumes 208,149,961 voting securities on issue in KBC. This number excludes 6,000,000 unlisted fully paid
ordinary shares (subject to dividend/voting restrictions) issed under the Exexutive Share Plan (ESP).

: 3. Changes in relevant interests
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
- of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or

‘scheme, are as follows:

Person whose
relevant interest
changed

Date of
change

Nature of change (6)

Consideration
given in relation
to change (7)

Class and number of
securities affected

Person's votes
affected

28 January N/A

2021

Decrease in the WAM
Group’s voting power
as a consequence of
KBC issuing 698,167
shares on the terms
set out in KBC's
Bidder's Statement
dated 14 August
2020,

N/A

698,167 shares

698,167 voles

6 April 2021 | N/A

Decrease in the WAM
Group’s voting power
as a consequence of
KBC issuing
1,549,305 shares on
the terms set out in
KBC's Bidder’s

N/A

1,549,305 shares

1,549,305 votes
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Date of
change

Person whose
relevant interest
changed

Nature of change (6)

Consideration
given in relation
to change (7)

Class and number of
securities affected

Person's votes
affected

Statement dated 14
August 2020.

16 June 2021

N/A

Decrease in the WAM
Group’s voting power
as a consequence of
KBC issuing 43,039
shares on the terms
set out in KBC's
Bidder’s Statement
dated 14 August
2020.

N/A

43,039 shares

43,039 votes

11 August
2021

N/A

Decrease in the WAM
Group's voting power
as a consequence of
KBC issuing
2,028,565 shares on
conversion of 140,247
CRPNs.

N/A

2,028,565 shares

2,028,565 votes

18 August
2021

N/A

Decrease in the WAM
Group’s voting power
as a consequence of
KBC issuing
6,243,328 shares on
the terms set out in
KBC's Bidder’s
Statement dated 14
August 2020.

N/A

6,243,328 shares

6,243,328 votes

28 January
2021-23
July 2021

Wilsonn Asset
Management Group

On Market Purchase

6.9c per share

840,223 shares

840,223 votes

-4, Present relevant interests

: Parficulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

voting interests in the company or scheme are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to
be registered as
holder (8)

Nature of relevant
interest (8)

Class and number of securities

Person's votes

Refer Annexure B

5. Changes in association

The persons who have become associates (2) of, ceased to be assoeiates of, or have changed the nature of their association (8) with, the substantial holder in relation to

Name and ACN/ARSN (if applicable)

Nature of association

N/A

NA

6, Addresses

The addresses of the persons named in this form are as follows:

Name

Address

Refer Annexure A
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|
Signature
printname  Martyn McCathie capacity Head of Operations
sigh here . QC%LW date 25 August 2021
R

DIRECTIONS

{1} Ifthere are a number of substantial holders with similar or related relevant interests (&g, a corporation and its related corporations, or the manager and trustes of

‘ an equity frust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set cutin
paragraph 7 of the form.

{2} See the definition of “associate” in section 8 of the Corporations Act 2001.
T4l Bee the definition of “relevant interest” in sections 808 and 871B{7) of the Corporations Act 2001.
‘ '(;4) The voting shares of a company constitute one class unless divided into separate classes.
~ (5 The person’s votes divided by the tofal votes in the body corporate or scheme multiplied by 100.
®)  Include details of:

{a) any relevant agreement or other circumstances because of which the changg in relevant interest ooourred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b any qualification of the power of a persen to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities
to which the relevant interest relates {indicating clearly the particular securifies t which the qualification applies).

) See the definition of ‘relevant agreement” in section 8 of the Corporations Act 2001

{7y Details of the consideration mustinclude any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefitis conditional on the happening or not of a contingency. Details must
be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the persen (eg if the relevant interest arises because of an option) write "unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

2=
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Annexure A

Wilson Asset Management Group
1. Details of Wilson Asset Management Group

Pme ~ ACN/ARSN_
Wilson Asset Management (International) Pty Limited (ACN 081 047 118)
MAM Pty Limited (ACN 100 276 542)
WAM Capital Limited {ACN 086 587 395)
IWAM Research Limited {ACN 100 504 541)
~WAM Agctive Limited (ACN 126 420 719)
Eotanical Nominees Pty Limited as trustes of the Wilson Assel Management Equity Fund {ACN 081 032 000)
""""""" WAM Leaders Limited (ACN 611 053 751)
- 1WAM Microcap Limited (ACN 617 838 418}
WAM Global Limited (ACN 624 572 925)
WAM Alternative Assets Limited (ACN 168 941 704)
-BWAM Strategic Value Limited {ACN 649 098 220)
‘6. Addresses
_: (Name Address
YVilson Asset Management (International) Pty Limited Level 26,1 Farrer Place, Sydney, NSW 2000
iAM Pty Limited Level 26,1 Farrer Place, Sydney, NSW 2000
o .{WAM Capital Limited Level 26,1 Farrer Place, Sydney, NSW 2000
{ |WAM Research Limited Level 28,1 Farrer Place, Sydney, NSW 2000
wWAM Active Limited Level 26,1 Farrer Place, Sydney, NSW 2000
-~ 15otanical Nominees Pty Limited Level 26,1 Farrer Place, Sydney, NSW 2000
Vi AM Leaders Limited Level 26,1 Farrer Place, Sydney, NSW 2000
WAM Microcap Limited Level 26,1 Farrer Place, Sydney, NSW 2000
WAM Global Limited Level 26,1 Farrer Place, Sydney, NSW 2000
WAM Alternative Assets Limited Level 26,1 Farrer Place, Sydney, NSW 2000
WAM Strategic Value Limited Level 26,1 Farrer Place, Svdney, NSW 2000
-{i-itigroup Pty Limited Level 21, 2 Park Street, Sydney, NSW 2000

—

..$igned: B o e

" Date: 25/ 08/ 2021




Eemng -
Signed; L~ ¢ o

From

Mon 02 Dec 2024 14:40:44 AEDT

Page 8 of 8

ANMEXUIRE 8
Person enthtied to be the Clags and Number of
Holder of relevant Intersst  |Reglstared Holder of Securities reglstared as holder (8) Nature of relevant Interest {5) Securities Parson’s votas
Management of portfollc of WAM Capltal
[WAM Capital Limited 'WAM Capital Limited Limited 31,645,808 ordinary shares | 31,645,808 ordinary shares
Management of portfollo of WAM Capital
'AM Capiltal Limitad Cltigroup Pty Limited Limited 701,033 ordinary sharas 751,033 ordinary sharas
Management of portfollo of WAM Active
VAM Actlve Limtted WAM Active Limited Umited 60,782,645 ordinary shares 60,782,645 ordinary shares
Management of portfolic of WAM Active
Y7 Active Umtted Cltigroup Pty Umited Umited 48,126 ordinary shares 4B,126 ordinary shares
JBotznlcal Nominees Pty Botanlcal Nominees Pty (Management of portfollo of Botanical
Limited ATF Wilson Asset Botanical Nominees Pty Limited ATF Wilson  |Limtted ATF Wilson Asset  (Nominees Pty Limited ATF Wilson Asset
JManagement Equity Fund  [Asset Managsment Equity Fund Managemant Equity Fund [Management Eaquity Fund 1,343,781 ordinary shares 1,343,781 ordinary shares
Botanlcal Nominees Pty Pty [N of partfollc of lcal
Limited ATF Wilson Asset Limited ATF Wilson Asset |Nominees Pty Limited ATF Wilson Asset
. |Management Equity Fund Cltigroup Pty Limited Management Equity Fund |Management Equity Fund 1,064 ordinary shares 1,054 ordinary shares

" 'Date; 25708/ 2021




