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Disclaimer ‘NOvVA

mining limited

This presentation has been prepared by Enova Mining Limited (“Enova” or “the Company”), by its very nature exploration for minerals and mineral project studies are a high-
risk business and the risks may not be suitable for certain investors. Potential investors should consult their stockbroker or financial advisor. There are many risks, both
specific to Enova and of a general nature regarding mineral exploration and development which may affect the future operating and financial performance of Enova and the
value of an investment in Enova including but not limited to economic conditions, stock market fluctuations, commodity price movements, regional infrastructure
constraints, timing of approvals from relevant authorities, regulatory risks, operationalrisks and reliance on key personnel.

The Mineral Resource Estimate (MRE) previously reported in 2013, given on slide 19, has not been updated to reflect current economics, however, complies with the
requirements of JORC Code 2012 on the basis that the information has not materially changed. The company confirms that it is not aware of any new information or data
that materially affects the information included in the original market announcements, and in the case of resource estimates of mineral resources, that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcements continue to apply and have not materially changed. Persons
considering investment should conduct their own independent assessment to reach their own conclusions.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Enova and its projects, are forward-looking
statements that: may include, among other things, statements regarding targets, estimates and assumptions in respect of mineral reserves and mineral resources, deposit,
and anticipated grades and recovery rates, production and prices, recovery costs and results, capital expenditures, and are or may be based on assumptions and estimates
related to future technical, economic, market, political, social and other conditions; are necessarily based upon a number of estimates and assumptions that, while
considered reasonable by Enova, are inherently subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies; and,
involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in
such forward-looking statements.

Enova disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. The
words ‘believe’, ‘expect’, ‘anticipate’, ‘indicate’, ‘contemplate’, ‘target’, ‘plan’, ‘intends’, ‘continue’, ‘budget’, ‘estimate’, ‘may’, ‘will’, ‘schedule’ and similar expressions identify
forward-looking statements.

All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking statements are
not guarantee of future performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty
therein. No verification: Although all reasonable care has been undertaken to ensure that the facts and opinions given in this presentation are accurate, the information
provided in this presentation has not been independently verified.

All technical information provided here in with is presented in context to previous ASX announcements from which they are sourced. This presentation is approved for
release by the Board of Directors of Enova Mining Limited.

Critical metals for a sustainable future



Our Company

Our team Corporate Overview

Dato’Sia Hok Kiang = Non-executive Chairman

Mr Dato’ Sia is Managing Director of the successful Malaysian private

mining company, Malaco Mining Sdn. Bhd. He is a graduate of the Share Price Shares On Issue Market Capitalisation

University of Malaya in Applied Geology, an economic geologist with more

than 30 years world-wide experience. $0.01 984.9M $7 M

Eric Vesel Executive Director/ CEO T20 Shareholding Cash Debt

Mr Vesel is a qualified Mining Engineer with 40 years professional .
66.3% $0.3M Nil

experience in the mining industry. He was formerly Chief Operating

Officer for Avocet Mining PLC and has worked for both small and large

mining companies in Australia, Namibia, Papua New Guinea, Indonesia,

CIS and Malaysia.

Commodity Exposure

Stan Wassylko Non-executive Director

Stan has extensive experience in the resources sector and has 46 years’
experience in businesses servicing the sector, in logistics, shipping, Operations Australia and Brazil
infrastructure, project construction, contract management and marketing.

Harun Halim Rasip.  Non-executive Director Rare Earth 60 59 66 65 21

Minerals Nd Pr Dy Tb SC

Mr Rasip is a Chartered Accountant who founded Halim Rasip Holdings Sdn
Bhd (“HRH”) Group. As Chairman and Managing Director, he planned, funded
and developed the Lumut Port in the Straits of Malacca. He is currently the
President Director of P.T. Tanah Laut Tbk., a Company listed on Bursa Efek Industrial
Indonesia and based in Jakarta. Minerals

Ilmenite, rutile, zircon and aluminum




Rare Earth and Lithium Projects
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Brazil strategic land holding Australia strategic land holding
82,911 Ha 51,503 Ha




East Salinas Project

7

¢ San Antonio Project

Coda Projects Carai Project

Resplendor Project

Pocos Projects

Minas Gerais

Dominant strategic land holding —
53 Tenements 82,911 Ha Lithium

Sao Paulo

Rare Earth
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CODZ\ North : . copa Central - CODA East 4 Nd Pr Dy Tb mining | limited
3,535.4Ha < ' l:, e A
1,999:6Ha
- O World Class Clay Hosted REE Projects
O Strategically located on kamafugite
magmatism and alkaline—carbonatite complexes in the
late Cretaceous Alto Paranaiba Igneous Province of
Central Brazil
CODA XN
E: : U Open agricultural areas for drilling
e L0 O CODA North drilling = 3,101 m

St fo

= Coda Project G e
oy CODA South

1,999.6 Ha

Tenement holdings 15,332.4 Ha

Link to ref: https://announcements.asx.com.au/asxpdf/20241129/pdf/06c10dlm3jb48z.pdf




Diamond and RC Drilling

RC Drilling (June to Oct. 2024)

CODA North

Drilling | Drillholes | Metreage |
Diamond 24 1,310
Reverse 40 1,791
Circulation envc‘
Total 64 3,101 mining | limited
CODA Central

T B P S T S,

Reverse Circulation

Diamond Drilling (July to Oct. 2024) %5

Link to ref: https://announcements.asx.com.au/asxpdf/20241129/pdf/06c10dlm3jb48z.pdf




Significant Mineralisation Across Tenements
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Link to ref: https://announcements.asx.com.au/asxpdf/20241009/pdf/068wx30bt658dk pdf



CODA North Significant Drill Intercepts

NdPr +20% TREO IAC Potential Multiple Projects = n Ovo

mining | limited

O Multiple high-grade runs above 5,000 PPM TREO
U Thick intersections up to 45m @ 2,430 PPM TREO
U High-grade intercepts up to 10m @ 5,208 PPM TREO

O Peak rare earth element (REE) assays:
o 10,666 ppm TREO or 1.06% TREO
7,943 ppm TREO or 0.80% TREO
7,218 ppm TREO or 0.72% TREO
6,985 ppm TREO or 0.70% TREO
6,459 ppm TREO or 0.65% TREO

O O O O

O IAC leach testing in progress in Brazil and Malaysia

Link to ref:
https://announcements.asx.com.au/asxpdf/20241106/pdf/06b2lgndzhflpr.pdf
https://announcements.asx.com.au/asxpdf/20240318/pdf/061lv12snh3ns2.pdf




Schematic Geological Sections (SW-NE)

O High Grade Hits of up to 7,402 PPM TREO ~NoOvJAa
U Notable Thick Intersections up to 49m @ 2,538 PPM TREO* mining | limited
D Superlor Grade Intercepts up to 17m @ 4’285 PPM TREO* titr:l;st:o//rae:nouncements.asx.com.au/asxpdf/202411OG/pdf/OGleqndzhflpr.pdf

https://announcements.asx.com.au/asxpdf/20241009/pdf/068wx30bt6s8dk.pdf
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CODA South Rare Earth Project

Historical Drill Results (limited to drill depth of 10m)
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QO Significant drilling REE assays were recorded until end of hole:
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Link to ref: https://announcements.asx.com.au/asxpdf/20240226/pdf/060syf9c3t7vy0.pdf ¥
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World Class IAC Rare Earth Region

832. 174[2023

Strategically Located in Largest
W o D B Alkaline Igneous Complex (massif) Area 800 sqg. km
’ﬁ-d 332 175/2023 in Southern Hemisphere : PR

: | Pocos De Caldas P

O Extensive surface saprolite
clay system on tenements e g

O Preliminary exploration

2 pic
‘ 8_3 I?I?ED complete

Minas Gerais

4
'\ 720
Osamu, Ursqmi e

8 .
« ool
3 s *

d

[ Basic-ultrabasic rocks g massive to
scoriaceous lavas
[ Nepheline syenites B PC69 lamprophyre
. [ PCB9Il lamprophyre
[ Phonolites

W nepheline syenites
[ sandstones [ phonolites

Link to ref: Pogos de Caldas potassic alkaline complex (SE Brazil)



JUQUIA Rare Earth Carbonatite Project

60| [59] [66] [65] &2NOVJA

U Potential carbonatite mineralisation located in the Nd Pr Dy Tb mining | limited
Juquia Alkaline Complex

-47.700 -47.680 -47.660 -47.640

O Surface rock chip and soil sampling completed

LS - B

... . . Licence ID Area (Ha)
O Awaiting soil/rock sampling assay results 520.453/2023 i
820.454/2023 220.99
258.54

00k'b2-

Socal
Phosphate
Mine

-24.420
0Ty v

820.454/2023

B Enova Mining
[ Socal Mineragao
Phosphate Mine (1940) |

Juquia Alkaline Complex

A

0 1 2 km

Sao Paulo

-24.440
Obb'¥C-

Sao Paulo

-47.740 -47.720 -47.700 -47.680 -47.660 -47.640



Right Neighbourhood

P

East Salinas

s ol | A Strategic Strength
" 12 Tenements = 22,720 Ha :

Tier 1 Hard Rock Lithium District

Major corporate lithium interests

4 r ‘l ' Proximal to US markets
1 : Access to infrastructure (power, roads, port, services)
Santo Antoi{io do Jacinto s Minas Gerais mining friendly province

13 Tenemg’nts — 23,451 Ha

s '& | g LITHIUM INVEST °

ai A s g § VALLEY MINAS
11T?1 fenfs 15,813 Ha _ -

Minas Gerais State

s, ‘\‘ Foed Santo Antonl Development Agencies
so| ) : ) Do Jacinto
b ] -
\‘ ‘s\‘ '4 -,
N 6
‘ _ 2
Resplendor g
2 Tenements — 3,966 Ha o “\‘
| H -
'I
. A AT
Geological Prospectivity AT Legend Major Tenement Holders
LCT pegmatite region 2 Si
Positioned in Eastern Brazilian Pegmatite - “ === tite Provi e
Province (EBPP) % Sea mem FEQMANISTOVINCES Rio Tinto
Potential for fertile S-type granite -] 3 ® Major Projects in Lithium Valley Shaflc Efsray Minsrais
Favourable potential Spodumene host rock geology wei gt =) Enova Mining's Lithium Project P gy
Contiguous tenement package for streamlined ; o "_l_":‘;"’"’" €= Minas Gerais Provincial Border Atlas
i =5
gl < = FoxFire Metals (SI6)
BB fre v A




Prospectivity

000 600000

-200000 ‘ 200000 400

Itambe

Aracula Pegmatite Province: Pegmatite Province

Potential for post orogenic Paleozoic
S-type fertile Granite

0 (i oy m.m& RIS, QO Potential for LCT Pegmatites
) \ p Potential rare element enriched granitoids, allanite > More than 300 pegmatites have been
hosted REE mineralisation and strong thorium anomaly mined in the Araguai district

potentially extended into Santo Antonio project

Sigma Lithium (TSY.V:

» Potential G4 plutons (outcropped, and
Do Cirilo Project ANTONIO

i sub-surface) are the source of many
important pegmatites located along the
Aracguai, Sdo José da Safira and

Lithiurp Tonic (TSX.V: LTH) —
Atias Lithiun] (NASDAQ: ATLX) — 3
Perpetual Resourcel (ASX: PEC) ~
516 Metals (ASX: FI6)—

CARAL LITHIUM Potential for post and syn orogenic

Malachacheta PROJECT early Paleozoic S-type Granite Malacacheta districts
Pegrpatlte
Province Q, Mh} U Way forward strategy
AR 5 _ HEfRas
Prow:c:egmaute > Scout programme for ground truthing

Sao Doce Da Safira
Pegmatite Province

and pegmatite, granite outcrop mapping
Rock chip and soil sampling

Conselheiro Pena Pegmatite Province
Renowned for gem quality quartz bearing potential pegmatites

Santa Maria D Itabira Surface geophysical surveys

Pegmatite Proyince

17860000 ‘\
Caratinga Pegngé

Province

Target identification

YV V V V

Test drilling

Pegmatite Province

Noeva Linktoret:

mining limited https://sparkenergyminerals.co/
https://www.researchgate.net/publication/234037120_Eastern_Brazilian_Peg
matite_Province

https://www.sgb.gov.br/
https://www.si6metals.com/

Legend

= Pegmatite Provinces
@  Major Projects in Lithium Valley Espera Feli

=3 Enova Mining’s Lithium Project PegmatitegProvince
=3 Minas Gerais Provincial Border

|
7660000— 1
I -2UQUUU / 200000 400000 600000




Brazilian & World Lithium Outlook

Brazil Spodumene Production

(000 mt)

&
200 SIGMA

LITHIUM

I. LITHIUMBEE (L)
H IONIC in Q3 2026

Current World Market of Lithium Carbonate US$9.6B

Compound Annual Growth Rate (CAGR) 11.1% 200
Projected World Market of Lithium Carbonate US$24B
100
Fact.MR, market research and competitive intelligence - -

https://www.factmr.com/report/lithium-mining-market 0

2021 2022 2023 2024*

Brazil ramping up lithium output The recent investment in and expansion of

EErAICHNGIV I RIe['EdgY is poised to increase production

O AUD$1.8B committed to lithium production investments in MG : : >
more than fivefold in the next five years.

U 45 Large deposits of lithium discovered in MG

! (million mt)
(Lithium carbonate equivalent, million mt) 1 0.20

25 US Forecast i
re DRC i

20 M Mali 015 :
B Canada |

15 M Brazil----- > :
B Zimbabwe ! 010 :

M Chile : i

1.0 M Argentina | :
Ml China 005 :

05 M Australia | l E
0.0 | 000 — 75 -250-252 2024 2026 2028 |

2018 2020 2022 2024 2026 2028
S&P Global Metals 15 Aug 2024

Link to ref: www.spglobal.com



Australia Strategic land holding
51,503 Ha or 515.03 sq.km

Ad'él‘aid

(NT Australia) Alluvial Rare Earth

mlnlng@ limited

Large rare earths and industrial mineral deposit
within a 100% owned, 515km? tenement package

Located in a tier-one, pro-mining jurisdiction

In 2013 release of resource (805Mt M&I, now non-
JORC compliant), undergoing upgrade to JORC
2012

Near surface mineralisation, bulk tonnage mining
potential

Situated on open land nearby to rail and road
transport network for export routing

Extensive metallurgical testing and understanding

Further exploration upside from under-explored
areas, well understood regional prospects

Growing demand for rare earth and mineral security
by western governments



Burt Plains Tenement Holdings

Tenement
EL 24281
EL 25230
EL 27358
EL 31947

EL 28434

g [

; ,-J -_-_ = _"_- - Ii" # Weste’rn E . -.'
- Lpam iy == i

'CatI‘:IE“ % < "
ﬁreef ’ A % - /e

Name / Location Owner

Charley Creek CNPL 100%

Cockroach Dam CNPL 100%

Hamilton Downs CNPL 100%

Cloughs Dam CNPL 100%

Charley Creek 1

Hamilton Homestead CNPL 56.28% / EMR 43.72%
Mulga Bore CNPL 56.28% / EMR 43.72%

Charley Creek 2
TOTAL OF ALL TENEMENTS




Alluvial Resources* (Released in 2013)

As Published on ASX Announcement 15" April 2013*

*Link to ref: https://announcements.asx.com.au/asxpdf/20130415/pdf/42f7v06gx1svy4.pdf

RESOURCE Mass Weighted Contained Contained Contained Contained
Average TREO Xenotime Monazite Zircon
TREO
Tonnes ppm kg kg kg kg

Cattle Creek
Indicated Resource | 249,900,000 280 69,900,000 | 17,600,000 97,200,000 | 124,650,000

Western Dam
Indicated Resource 136,960,000 323 44,150,000 29,675,000 63,700,000 70,930,000

TOTAL INDICATED
RESOURCES 386,860,000 295 114,050,000 27,275,000 160,900,000 195,580,000

Cattle Creek Inferred
Resource 353,210,000 291 102,750,000 26,450,000 141,075,000 183,750,000

Western Dam
Inferred Resource 65,232,000 282 18,350,000 4,240,000 26,160,000 36,230,000

TOTAL

INFERRED
RESOURCES 418,442,000 289 121,100,000 30,690,000 167,235,000 219,980,000

mlnlng@lmlted

“The Mineral Resource Estimate (MRE) previously reported in 2013 has not been updated to reflect current economics however complies with the
requirements of JORC Code 2012 on the basis that the information has not materially changed. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the original market announcements, and in the case of MRE, that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcements have not significantly changed.”



Flagship Project — Next Steps

cNovda

Alluvial Project mining | limited

U Metallurgical testing for process flow sheet upgrading

O “Proof of Concept” Bulk scale heavy mineral concentrate testing lab

O Cracking/leach concentrates, produce solutions for analysis and REE SX simulation

O Pit optimisation and mine planning to ensure ore supply

U Process engineering to complete RPEEE and update/publish resource statement and scoping

stud seplss
Alluvial Project 4\

Calcite bands/veins (1- 2m) ]

Saprolite Projecv

Saprolite (5 to 60m)

Puggy clay (5 to 10m)

Saprolite Project

U Size beneficiation for leaching of ultra-fines,
remove deleterious minerals

U Hydrometallurgical leach testing

O Adsorption tests (SX and IX testing)

Weathered Basement (2 to 10m)



Enova Strategic Positioning for the Future

NOvda

Increasing Demand and Lack of Supply mining | limited

O Everincreasing worldwide demand for rare earth metals (REE) and lithium (Li)

0 Scandium (Sc) commercial usage is gaining momentum (additive printing)

U Enova provides an opportunity to lead the world’s Sc market

O Price Supported by scarcity of supply of critical metals and increasing demand

U Lack of companies with minerals to execute responsible and sustainable production

Availability = Development of New Applications

Smart Metals O REE and Sc additives create materials with new high-performance qualities for future

technologies
ﬁ U Electronics/electrical products need REE and Sc for efficiency and unique properties

Technology O Li expanding demand for batteries used in vehicles and power storage solutions

O Sc availability allows improved technology to be developed in green industries, such as
hydrogen generation (SOFCs, RSOC and RFC)



mining | limited
Eric Vesel, CEO and Executive Director
Registered Office

Level 26, 360 Collins Street,
Melbourne VIC 3000, AUSTRALIA

contact@enovamining.com

www.ehovamining.com



