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Midway Limited (Midway) refers to its recent announcements in relation to the
proposed acquisition of Midway by RCM BidCo Pty Ltd (an entity owned and controlled
by funds managed and advised by River Capital Pty Ltd) by way of a scheme of
arrangement (Scheme).

A copy of the scheme booklet in connection with the Scheme (Scheme Booklet) was
released to the ASX on 19 December 2024.

Dispatch of Scheme Booklet

Midway shareholders who have previously elected to receive electronic
communications from Midway have been sent an email containing instructions about
how to view or download a copy of the Scheme Booklet, as well as instructions on how
to lodge their proxy vote and a link to access a personalised election form.

Midway shareholders who have previously elected to receive hard copies of
communications from Midway have been sent a physical copy of the Scheme Booklet
and a personalised proxy form and election form by post.

All other Midway shareholders have today been sent the attached letter containing
instructions about how to view or download a copy of the Scheme Booklet, as well as
instructions on how to lodge their proxy form together with a physical copy of a
personalised proxy form and election form by post.

Details of Scheme Meeting

The Scheme Meeting will be held as a physical meeting at 11.00am (AEDT) on
Thursday, 30 January 2025. Midway shareholders will be able to attend the Scheme
Meeting in person at the offices of KPMG, Level 36, Tower 2, Collins Square, 727
Collins Street, Melbourne VIC 3008.

Further information in relation to the Scheme and how to participate and vote at the
Scheme Meeting is set out in the Scheme Booklet (including the Notice of Scheme
Meeting).

Midway shareholders are encouraged to read the Scheme Booklet (including the
Independent Expert’'s Report) in full before making a decision on how to vote on the
Scheme. Midway shareholders should seek professional advice on their individual
circumstances, as appropriate.

Shareholder Information Line

For further information, Midway shareholders should refer to the Scheme Booklet. If
they have any questions, they can contact the Shareholder Information Line on 1300
850 505 (within Australia) or +61 3 9415 4000 (outside Australia) between 8.30am and
5.00pm (AEDT), Monday to Friday (excluding public holidays).

This announcement has been authorised by Midway’s Company Secretary.
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For further information contact:

Georgie Morell Rob Bennett

Investor Relations and Media Adviser Company Secretary

T: +61 438 008 383 T: +61 438 556 145

E: georgie@morellandco.com E: rbennett@midwaylimited.com.au

About Midway Limited

Founded in 1980, Midway Limited is one of Australia’s largest woodfibre processors and exporters with a
strong and growing plantation and carbon management business. Midway’s fibre is used in recyclable paper
and packaging, plastic replacement products and coal replacing energy generation in the Asian region. The
Company is building a plantation carbon management business to generate carbon abatement and emissions
offsets solutions utilising its expertise in the process. Midway has woodchip processing and exporting
operations at five major port locations in key forestry areas around Australia including: Bell Bay, Tasmania;
Portland and Geelong in Victoria; Brisbane, Queensland; and Melville Island in the Northern Territory’s Tiwi
Islands. For further information, visit www.midwaylimited.com.au.
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Midway Limited Scheme Meeting

The Midway Limited Scheme Meeting will be held on Thursday, 30 January 2025 at 11:00am (AEDT). You are
encouraged to participate in the Scheme Meeting using the following options:

MAKE YOUR VOTE COUNT

To lodge a proxy, access the Notice of Meeting and other meeting documentation visit
www.investorvote.com.au and use the below information:

B[]  Control Number: 999999
) SRN/HIN: 19999999999
PIN: 99999

For Intermediary Online subscribers (custodians) go to www.intermediaryonline.com

For your proxy appointment to be effective it must be received by 11:00am (AEDT) Tuesday, 28
January 2025.

q@ﬁ% ATTENDING THE SCHEME MEETING IN PERSON

The meeting will be held at:
The offices of KPMG, Tower Two, Level 36/727 Collins St, Docklands VIC 3008

You may elect to receive meeting-related documents, or request a particular one, in electronic or physical form
and may elect not to receive annual reports. To do so, contact Computershare.

Samples/000001/000001
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For your proxy appointment to be effective it
must be received by 11:00am (AEDT)
Tuesday, 28 January 2025.

Proxy Form

This form should be read along with the Scheme Booklet issued by Midway Limited (which
includes the Notice of Scheme Meeting) that accompanies this proxy form. Words and
expresssions used in this proxy form have the meaning given to them in the Scheme Booklet,
unless the court requires otherwise.

How to Vote on Items of Business

All your securities will be voted in accordance with your directions.

APPOINTMENT OF PROXY

Voting 100% of your holding: Direct your proxy how to vote by marking one of the boxes
opposite each item of business. If you do not mark a box your proxy may vote or abstain as
they choose (to the extent permitted by law). If you mark more than one box on an item your
vote will be invalid on that item.

Voting a portion of your holding: Indicate a portion of your voting rights by inserting the
percentage or number of securities you wish to vote in the For, Against or Abstain box or
boxes. The sum of the votes cast must not exceed your voting entitiement or 100%.

Appointing a second proxy: You are entitled to appoint up to two proxies to attend the
meeting and vote on a poll. If you appoint two proxies you must specify the percentage of
votes or number of securities for each proxy, otherwise each proxy may exercise half of the
votes. When appointing a second proxy write both names and the percentage of votes or
number of securities for each in Step 1 overleaf.

A proxy need not be a securityholder of the Company.

SIGNING INSTRUCTIONS FOR POSTAL FORMS

Individual: Where the holding is in one name, the securityholder must sign.

Joint Holding: Where the holding is in more than one name, all of the securityholders should
sign.

Power of Attorney: If you have not already lodged the Power of Attorney with the registry,
please attach a certified photocopy of the Power of Attorney to this form when you return it.

Companies: Where the company has a Sole Director who is also the Sole Company
Secretary, this form must be signed by that person. If the company (pursuant to section 204A
of the Corporations Act 2001) does not have a Company Secretary, a Sole Director can also
sign alone. Otherwise this form must be signed by a Director jointly with either another
Director or a Company Secretary. Please sign in the appropriate place to indicate the office
held. Delete titles as applicable.

PARTICIPATING IN THE SCHEME MEETING

Corporate Representative

If a representative of a corporate securityholder or proxy is to participate in the
Scheme Meeting you will need to provide the appropriate “Appointment of Corporate
Representative”. A form may be obtained from Computershare or online at
www.investorcentre.com/au and select "Printable Forms".

Lodge your Proxy Form: XX

Online:

Lodge your vote online at
www.investorvote.com.au using your
secure access information or use your
mobile device to scan the personalised
QR code.

Your secure access information is

For Intermediary Online
subscribers (custodians) go to
www.intermediaryonline.com

By Mail:

Computershare Investor Services Pty Limited
GPO Box 1282

Melbourne VIC 3001

Australia

By Fax:

1800 783 447 within Australia or
+61 3 9473 2555 outside Australia

9 PLEASE NOTE: For security reasons it
is important that you keep your SRN/HIN
confidential.

You may elect to receive meeting-related
documents, or request a particular one, in
electronic or physical form and may elect
not to receive annual reports. To do so,
contact Computershare.

Samples/000001/000002



M&?A,]'\ZA:SSAMPLE D Change of address. If incorrect,
mark this box and make the

}2H3ESSAAI\Q/IPFI’_IFESI:II—I|ELE ET correction in the space to the left.
Securityholders sponsored by a

SAMPLE ESTATE
SAMPLEVILLE VIC 3030 broker (reference number
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- Proxy Fo rm Please mark to indicate your directions
m Appoint a Proxy to Vote on Your Behalf XX

I/We being a member/s of Midway Limited hereby appoint

the Chairman PLEASE NOTE: Leave this box blank if

of the Scheme OR you have sele_cted the Chgirman of the

. Scheme Meeting. Do not insert your own
Meeting name(s).

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Scheme Meeting, as my/our

proxy to act generally at the meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been

given, and to the extent permitted by law, as the proxy sees fit) at the Scheme Meeting of Midway Limited to be held at the offices of KPMG,

Tower Two, Level 36/727 Collins St, Docklands VIC 3008 on Thursday, 30 January 2025 at 11:00am and at any adjournment or postponement

of that meeting.

m |tems Of BUSineSS PLEASE NOTE: If you mark the Abstain box for an item, you are directing your proxy not to vote on your

behalf on a show of hands or a poll and your votes will not be counted in computing the required majority.

For  Against Abstain

Resolution 1 Scheme Resolution

The Chairman of the Scheme Meeting intends to vote undirected proxies in favour of Resolution 1 in the absence of a Superior
Proposal and subject to the Independent Expert continuing to conclude that the Scheme is in the best interests of Midway
Shareholders.

m Sig nature of Secu rityho|der(s) This section must be completed.

Individual or Securityholder 1 Securityholder 2 Securityholder 3

I

Sole Director & Sole Company Secretary  Director Director/Company Secretary Date

Update your communication details (Optional) By providing your email address, you consent to receive future Notice
Mobile Number Email Address of Meeting & Proxy communications electronically
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