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The Operator of the Mereenie Joint Venture, Central Petroleum Ltd (ASX: CTP) has advised that the
West Mereenie 29 well (WM-29) is tied-in to the processing plant and commenced gas sales to the
Northern Territory on the 20th of January 2025.

A pre-tie in test achieved a total flow rate of approximately 7 TJs per day (TJ/d) with stabilised
flowing pressure over a two-hour period. Production has been choked back to 6 TJ/d, in line with the
capacity of the well site production equipment.

The flow rate achieved at WM-29 is double pre-drill expectations and significantly higher than the
rates achieved at the Joint Venture’s previous West Mereenie 28 well, drilled in 2021.

The excellent flow rate at WM-29 was achieved through quantifying the impact of drilling fluids on
the Pacoota reservoirs. The consequential change in how the Joint Venture planned these wells
demonstrates that even in long producing fields, the application of new ideas can deliver significant
upside results.

The flow rate achieved at WM-29 takes overall Mereenie production up to the pre-drill 30 TJ/d field
production target, with the second of our development wells, West Mereenie 30 well (WM-30), still
to come.

WM-30 is currently at a depth of 585mMD and is expected to reach its primary Pacoota-3 sandstone
target, at an estimated depth of 1,681mMD, over the coming month.

“An old gas field can learn new tricks" says Chief Executive Andrew Jefferies. "This success reflects
the hard work done by the Joint Venture in applying science to the rocks at Mereenie, which guided
the careful planning, drilling and completion of this well. This has led to the best outcome in the field
in recent memory.

“Even though Mereenie has been the mainstay of the Northern Territory's energy demands for over
30 years, these rates demonstrate it has more to give. These are relatively straight forward wells,
drilled and completed in a month, tied back to the existing plant in days with no further
infrastructure required.

“The gas is already flowing into the market enabling the lights to stay on when the sun goes down,
miners to keep mining, and Territorians to enjoy a cold beverage with their delicately sautéed Emu
steak" Andrew Jefferies says.

Participants in Permit OL4/OL5 are Central Petroleum Mereenie Pty Ltd as trustee of the Central
Petroleum Mereenie Unit Trust (25%), Echelon Mereenie Pty Ltd (42.5%), Cue Mereenie Pty Ltd
(7.5%) and Horizon Australia Energy Pty Ltd (25%).
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About Echelon Resources Limited

Echelon Resources Limited trading as Echelon (ASX: ECH) is a nimble Australasia-focused energy

commodity exploration and production company, headquartered in Wellington, New Zealand. The
company is committed to undertaking development and exploration activities that are ethical and
values-based, and underpinned by quality relationships, skills, and values. It also strives to deliver
strong ESG standards that meet the benchmarks expected by communities and regulators.

The Company’s portfolio comprises a spread of wholly - and partly owned onshore and offshore oil
and gas assets, located in Australia, New Zealand, and Indonesia. These stakes are held either directly
by the company, or indirectly through its circa 50% stake in ASX-listed Cue Energy Resources
Limited (ASX:CUE).

Echelons team of experienced energy sector experts, along with those of its key partners, are now
working together to explore and develop multiple assets on the Company’s books. These activities
have comprised multiple exploration programs that continue to validate prospectivity within
Echelons asset portfolio. At the same time, the company along with its joint venture partners remain
on the lookout for opportunities to acquire additional value-accretive producing and exploration
assets.

To learn more, please visit: www.echelonresources.com
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