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IMPORTANT NOTICE & DISCLAIMER

This presentation (Presentation) has been prepared by Findi Limited (Findi or the Company) and is
authorised for release by its Directors. You must read and accept the conditions in this notice before
considering the information set out in or referred to in this Presentation. If you do not agree, accept or
understand the terms on which this Presentation is supplied, or if you are subject to the laws of any
jurisdiction in which it would be unlawful to receive this Presentation or which requires compliance with
obligations that have not been complied with in respect of it, you must immediately return or destroy this
Presentation and any other confidential information supplied to you by Findi. By accepting this
Presentation, you acknowledge and agree to the conditions in this notice and agree that you irrevocably
release Findi from any claims you may have (presently or in the future) in connection with the provision
or content of this Presentation.

SUMMARY INFORMATION

This Presentation contains summary information about Findi, its subsidiaries and their activities which is
current as at the date of this Presentation. The information in this Presentation is of a general nature and
does not purport to be complete nor does it contain all the information which a prospective investor may
require in evaluating a possible investment in Findi or that would be required in a prospectus or product
disclosure statement prepared in accordance with the requirements of the Corporations Act. While Findi
has taken every effort to ensure the accuracy of the material in the Presentation, neither the Company
nor its advisers have verified the accuracy or completeness of the information, or any statements and
opinions contained in this Presentation. This Presentation should be read in conjunction with the
Company’s annual report, market releases and other periodic and continuous disclosure
announcements, which are available at www.asx.com.au and findi.co.

NOT INVESTMENT ADVICE

Each recipient of this Presentation should make its own enquires and investigations regarding all
information in this Presentation including but not limited to the assumptions, uncertainties and
contingencies which may affect the future operations of Findi and the impact that different future
outcomes may have on Findi. This Presentation has been prepared without taking account of any
person’s individual investment objectives, financial situation or particular needs. Before making an
investment decision, prospective investors should consider the appropriateness of the information having
regard to their own investment objectives, financial situation and needs and seek legal, accounting and
taxation advice appropriate to their jurisdiction. Findi is not licensed to provide financial product advice in
respect of the Company’s shares.

INVESTMENT RISK

An investment in Findi shares is subject to known and unknown risks, some of which are beyond the
control of Findi. Findi does not guarantee any particular rate of return or the performance of Findi nor
does it guarantee any particular tax treatment. An investment in Findi should be considered as highly
speculative and high risk due to the nature of the Company and its business.
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FORWARD-LOOKING STATEMENTS

This Presentation contains forward looking statements. The words ‘anticipate’, ‘believe’, ‘expect’,
‘project’, ‘forecast’, ‘estimate’, ‘likely’, ‘intend’, ‘should’, ‘could’, ‘may’, ‘target’, ‘plan’ and other similar
expressions are intended to identify forward-looking statements. Indications of, and guidance on, future
earnings and financial position and performance are also forward-looking statements.

Forward-looking statements are subject to risk factors associated with the Company’s business, many of
which are beyond the control of the Company. It is believed that the expectations reflected in these
statements are reasonable, but they may be affected by a variety of variables and changes in underlying
assumptions which could cause actual results or trends to differ materially from those expressed or
implied in such statements.

There can be no assurance that actual outcomes will not differ materially from these statements. You
should not place undue reliance on forward-looking statements and neither Findi nor any of its directors,
advisers or agents assume any obligation to update such information.

DISCLAIMER

None of Findi’s respective advisers or any of their respective affiliates, related bodies corporate,
directors, officers, partners, employees and agents, have authorised, permitted or caused the issue,
submission, dispatch or provision of this Presentation and, to the extent referred to in this Presentation,
none of them makes or purports to make any statement in this Presentation and there is no statement in
this Presentation which is based on any statement by any of them.

To the maximum extent permitted by law, Findi and its respective advisers, affiliates, related bodies
corporate, directors, officers, partners, employees and agents exclude and disclaim all liability, including
without limitation for negligence or for any expenses, losses, damages or costs incurred by you as a
result of your participation in an investment in Findi and the information in this Presentation being
inaccurate or incomplete in any way for any reason, whether by negligence or otherwise.

To the maximum extent permitted by law, Findi and its respective advisers, affiliates, related bodies
corporate, directors, officers, partners, employees and agents make no representation or warranty,
express or implied, as to the currency, accuracy, reliability or completeness of information in this
Presentation.

Statements made in this presentation are made only as at the date of this Presentation. The information
in this Presentation remains subject to change without notice.

All currency amounts are in Australian dollars unless stated otherwise. All current INR to AUD
conversions have been performed at a constant FX rate of 55.


http://www.asx.com.au/
https://findi.co/

SBI CONTRACT UPGRADE CINDI

GROUP

The number of ATMs to be deployed and managed under Findi's 10-year contract with India’s largest bank, State Bank of India
(SBI) has been increased by 54%. Under the contract upgrade, the number of Brown Label ATMs (BLA) will increase by 2,293
to 6,512. This also increases total revenue under the life of the contract to $800M - $890M and EBITDA to $375M-$415M...

Original 10-year contract with SBI was signed in
October 2023 to deliver and manage 4,219 SBI
BLA.

The first of the 4,219 under the original contract
were deployed in August 2024 with full scale
rollout from December 2024.

A contract upgrade is now secured

An additional 2,293 BLA to be delivered and
managed over the contract term

Revenue from additional BLA expected to be
$250M-$270M and EBITDA of $125M-$135M

Roll-out of additional 2,293 BLA will commence
in October 2025 and is expected to be
completed by March 2026

Capex for the deal to be funded from Findi’s free
cash flow and new bank facilities

UPGRADE IMPACT OVER THE LIFE OF THE 10YR CONTRACT

REVENUE EBITDA

45%+

~50%+;

$250M-

$280M

ORIGINAL UPGRADED ORIGINAL UPGRADED
CONTRACT CONTRACT CONTRACT CONTRACT



FY25 EBITDA WITHIN PREVIOUS GUIDANCE RANGE
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Findi announces that it expects to record FY25 EBITDA in the range of $30M to $32M?; and revenue between $68M - $70M?,
This is despite the delay incurred in obtaining our White Label ATM (WLA) licence while securing RBI approval to acquire

TCPSL (Indicash).

REVENUE

_________

| $373M |
' -$39.3M
: : $70M
r T T L
1H25 2H25 FY25
Actual Result Forecast Forecast

« 2H25 forecast revenue in the range of $37.3M-$39.3M
represents an increase of >21% on 1H25

* Revenue performance for FY25 is below previous
guidance predominantly due to the delay in receiving RBI
approval for the proposed acquisition of Indicash

» This accounts for ~$15M in delayed revenue. Original
guidance released to ASX assumed the WLA deployment
would commence in early 2H25

(1) Previous range of $30M-$35M as detailed in the market update presentation released on ASX on 1 August 2024
(2) Previous range of $80M-$90M as detailed in the market update presentation released on ASX on 1 August 2024
(3) 1H25 represents half year ended 30 September 2024

EBITDA
' $16.1M |
' -$79.1M |
1H25 2H25 FY25
Actual Result Forecast Forecast

« EBITDA of $30-$32M remains in line with the prior $30-
$35M range despite the delay in obtaining the WLA
licence

+ 2H25 EBITDA of $16.1M-$19.1M represents a ¢.25%
increase on 1H25

(4) 2H25 represents half year ended 31 March 2025
(5) EBITDA represents Earnings Before Interest, Tax, Depreciation & Amortisation



FINDI HAS LINE OF SIGHT OF A STEP CHANGE IN REVENUE CINDI
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Findi expects to more than double revenue in FY26 compared to FY25, through a combination of organic growth in its
traditional TSI business, rapid expansion of WLA business leveraging the licence secured through the acquisition of TCPSL
as well as leveraging the underlying momentum evident within TCPSL and BANKIT acquisitions...

Revenue

» Recently gained RBI approval for WLA
opens significant revenue opportunities,
with all external variables now removed
for FY26

* In addition, the SBI contract extension is
Increase in

expected to deliver further revenues in +60-75% of BANKIT

FY26 and beyond (see page 3) RFeﬁﬁe revenue driven

by underlying
organic growth
in that business

+60-75% of

FY25F
Revenue

* Further, management expect a material
upgrade to key Brown Label ATM (BLA)
contracts to be secured in the near term

TSI business +20-30% of Increase in
(ATM solutions FY25F TCPSL revenue

. . .. .. - driven by
« All factors combined will assist in driving _g7om & FndiPay) REVEREE underlying
record levels of revenue, with a growth — glrl?sarrléclzl%rlj)tv\(/)tp
i o i th -
rate of >140% expected in FY26 Revene ooeciedin | WLA
Guide TSI opportunities

compared to FY25 through Findi

customer base

* Full FY26 guidance will be delivered to
the market at the end of Q1FY26 (July).

TCPSL acq’n g BANKIT acq'n FY26

T Graph is illustrative and not to scale
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TCPSL (INDICASH) UPDATE

The acquisition of Tata Communications Payment Solutions Limited (TCPSL or Indicash)! that has obtained regulatory
approval® by the Reserve Bank of India (RBI) is expected to complete by the end of February 2025.

1)
2)
3)

T4)

KEY FINANCIAL HIGHLIGHTS?

* FY26 Revenue of A$28m - $30m

« FY26 EBITDA of $5 - $7m (c. 21% EBITDA at
midpoint)

* FY26 NPAT of A$2 - $4m

* Indicash A$51.1m cash on balance sheet
retained

« |dentified cash tax benefits of c.A$32.85m

« Ability to monetise an additional 6,750
warehoused ATMs as FindiPay co-located
WLA

ASX announcement 15 November 2024.
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KEY STRATEGIC HIGHLIGHTS

* White Label ATM (WLA) licence Cl‘/

« Payments Switch3 Cj\/

« Control over FY26 WLA roll-out strategy [:]\/
« Capital-light, high ROI franchisee model* Cl‘/
« Scale, 2" largest WLA business in India [:]w/
+ FindiPay cost savings Cj\/

* Combined ecosystem

ASX announcement 15 November 2024, before synergies, operational improvements and any interchange fee increases and before deployment of any warehoused ATMs.
A Payments Switch is a software platform that enables the routing of electronic payments between different payment methods and financial institutions. A Payments Switch

acts as a hub connecting various payment methods, such as credit cards, debit cards and online wallets.

The Indicash business is a “capital-light “franchisee model whereby the franchisee pays an upfront franchise fee towards the capital expenditure and the cash in the ATM.
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