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ASX ANNOUNCEMENT

Genetic Technologies’ Creditors resolve to execute Benelong DOCA

The Voluntary Administrators (“Administrators”) of Genetic Technologies Limited (Administrators
Appointed) (ASX:GTG) (“the Company”) provide the following update on the Voluntary
Administration process.

Second Reconvened Meeting of Creditors

Today, the Administrators held the second reconvened meeting of creditors (“Second Reconvened
Meeting”) of the Company. At the Second Reconvened Meeting, creditors resolved the Company
execute the Deed of Company Arrangement (“DOCA”) as proposed by Benelong Capital Partners Pty
Ltd (“Benelong”).

Further details of Benelong’s DOCA proposal are contained within the Administrators’ Second
Supplementary Report to Creditors dated 20 February 2025 (“Second Supplementary Report”)
which is available online via FTI Consulting’s Creditors Portal maintained by the Administrators at:

As outlined in the Second Supplementary Report, creditors’ approval of the Benelong DOCA proposal
will see the Company enter into the DOCA within 15 business days of the Second Reconvened
Meeting. The Administrators and Benelong will endeavour to execute the DOCA as soon as possible,
but in any event no later than Friday, 21 March 2025.

The key condition precedent to effectuation of Benelong’s DOCA proposal is approval of the
Company's shareholders under:

1. Chapter 2E of the Corporations Act and listing rules 7.1 and 10.11 for the company to issue
securities as contemplated by this deed; and

2. the Company's constitution and section 203D of the Corporations Act to appoint the
nominee directors referred to in clause 4.2.

The Administrators understand that this process is expected to take 8-12 weeks.

Subject to the satisfaction or waiver of all conditions precedent, creditors’ claims against the
Company will transition to a Creditors’ Trust from the time of the DOCA effectuation, whereby funds
will be available to creditors with admitted claims and distributed under the DOCA/Creditors’ Trust
terms (and control of the Company will be transferred to persons nominated by Benelong).
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Implication for Shareholders

The Benelong DOCA Proposal involves the consolidation of the Company’s share capital on
approximately a 1 for 10 basis, subject to compliance with applicable laws. The consolidation will
result in approximately 165 million shares on issue following completion of the consolidation and
issue of fresh shares.
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