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Notice of ceasing to be a substantial holder

To. Company Name/Scheme

ACN/ARSN

Inoviqg Ltd

009 070 384

1. Details of substantial holder (1)
Biotech Capital Management Pty Ltd as investment manager for the
Merchant Bioctech Fund (and related entities and associates as

described below)

Name

ACN/ARSN (if applicable)

The holder ceased fo be a substantial holder on

The previous notice was given to the company on

680 656 553

The previous notice was dated

2. Changes in relevant interests

17,/03/2025
17/09/2024

17/03/2024

Particulars of each change in, or change in the nature of, a relevant interest (2} of the substantial holder or an associate (3} in voting

securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or

scheme are as follows:

Date of Person whose Nature of change (4) Consideration given in | Class (6) and Person's votes
change relevant inferast relation to change {5) | numberof affected
changed securities affected
Merchant on-market
Biotech | e ot
23/1/25 | inel its shares $755,363.25 shares sold | combined
te i by the voting power
custodian, (IIQ) from proceeds .
17/3/25 Merchant is now 4.6%
Investment 23/1/25 to Biotech Fund
Manager, and | 13/3/25 (T+2
RE} settled)

3. Changes in association

The persons who have become associates (3} of, ceased to be associates of, or have changed the nature of their association (7} with, the

substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable}

Nature of association

n/a

4, Addresses

The addresses of persons named in this form are as follows:

Name

Address

Pty Ltd

Biptech Capital
Management Pty Ltd &
Fresh Start

Biotech Fund Pty Ltd &
MB Investment Capital

Suite 35, 139 Cardigan St, Carlton Vic 3053




To: ASX Substantial 1 Page: 2 of 2

2025-03-24 23:40:46 GMT 61892005790 From: Merchant Group Pty Ltd

605 PageZof 2 15 July 2001

CIP Licensing Ltd

DP Investment Capital
Pty Ltd

Fresh Start Australia

103 Bolsover St, Rockhampton Qld 4700

22 Winifred Avenue, Umina Beach NSW 2257

Suite 35, 139 Cardigan St, Carlton Vic 3033

Pty Ltd & Fresh Start
Investments
Holdings Pty Ltd

Merchant Funds L1,
Management Pty Ltd
{former

Investment Manager of
the Merchant Biotech

441 Stirling Hwy, Cottesloe, WA 6909

Fund)
]
Signature
print name Matthew A Buckley capacity Director
sign here %\/fﬁ/f@/ date 25 /03 / 25

DIRECTIONS

{1) Ifthere are a number of substantial helders with similar or refated relevant interests (eg. a corporation and its related corporation s, or the
manager and lrustee of an equily lrust), the names could be included in an annexure o the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

{2) See the definition of "relevant interest" in sections 608 and 6718(7) of the Corporations Act 2001.
{3) See the definition of "associate” in section § of the Gorporations Act 2601.

{4) Include details of:

(a} any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4)
applies, a copy of any document satting out the terms of any relevant agreement, and a statement by the person giving fuli and
accurate details of any confract, scheme or arrangement, must accaompany this form, logether with a written statement certifying
this contract, scheme or arrangement; and

(b} any qualification of the power of a persen to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities 10 which the qualification
applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

{5) Details of the consideration must inciude any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitted to receive in relation to that acguisition. Details must be included even if the benefit is conditional
oh the happening or not of 2 contingency. Detalls must be included of any benefit paid on behalf of the substantial holder orits
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

{6) The voting shares of a company constitute one class unless divided into separate clagses.

{7) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




