
Freehill Mining Limited |ACN 091 608 025 |www.freehillmining.com|Tel: +61 (0)3 8658 5976 |email: info@freehillmining.com 
Melbourne Office: |Level 24, 570 Bourke Street, Melbourne, Vic 3000  
La Serena, Chile office: |Level 7, Edificio Seville, Avenida Del Mar La Serena, Chile South America 

ϲ June 2025 

Magnetite Bulk Sample Grading ~66% Fe Produced from Yerbas 
Buenas Mine 

Freehill Mining Limited (ASX: FHS ‘Freehill’ or ‘the Company’) is pleased to confirm that it has recently 
completed magnetic test work on a 400kg (0.4 tonne) bulk sample of magnetite from the 100%-owned Yerbas 
Buenas (‘YB’) Mine in Chile with a product grade of 65.75% Fe achieved from material crushed to 6 millimetres.  

The test was carried out by Freehill’s trusted contractors using the Company’s plant including the 
magnetic drum to produce the bulk sample (see image 2a-2d ĨollowiŶg).  A number of steps were undertaken 
to produce a sample with excellent grade (images 2e to 2h, following): 

• Firstly, ϭϬϬŬg oĨ sampůe ǁas taŬeŶ Ĩrom ϰ ůocatioŶs ǁitŚiŶ tŚe Wit͕ tŚeŶ processed tŚrougŚ a ϯͲstage
crusŚiŶg process (:aǁͬcoŶe crusŚersͿ to reduce tŚe siǌe to a фϲmm product͘

• dŚe product ǁas tŚeŶ passed tŚrougŚ tŚe oŶsite drǇ magŶetic separatioŶ drum seǀeraů times to reĨiŶe it
prior to ďeiŶg sŚipped to tŚe >aďoratorǇ͘

• dŚe oǀeraůů grade oĨ the crushed ore ǁas reported at 43.84% Fe (ϰϴ͘ϲϴй Ĩor ĨiŶes; ϯϵ͘ϲϴй Ĩor coarseͿ͘
• dŚe ůaďoratorǇ process iŶǀoůǀed classification using 18 inch mesh͕ tŚeŶ passiŶg tŚrougŚ a magnetic drum

with a 35 HZ drum speed͕ Ĩoůůoǁed ďǇ a drum with a 45 HZ speed͖
• dŚe ĨiŶaů coŶceŶtrate ǁas reported at 65.75% Fe and its rejection came out at 44.14% Fe. Overall, the

magnetic content aŶd processiŶg ďeŚaǀior descriďed as excellent.
• dŚe resuůts coŶĨirmed preǀious metaůůurgicaů testǁorŬ doŶe oŶ driůůcore (reĨer to �^y reůease dated ϭϲ

Kctoďer͕ 2Ϭ2ϬͿ ǁŚicŚ coŶĨirmed tŚat a ƋuaůitǇ Ͳϯmm coŶceŶtrate ͚siŶter Ĩeed͛ oĨ нϲ2й &e caŶ ďe produced
reůatiǀeůǇ simpůǇ usiŶg ďasic drǇ separatioŶ tecŚŶiƋues due to tŚe ŚigŚ ƋuaůitǇ oĨ tŚe zerďas �ueŶas
miŶeraůisatioŶ͘

A certified copy of the chemical sample undertaken by an independent third party, San Lorenzo Chemical 
Laboratory in Vallenar, Chile, accompanies this ASX filing (see image 1 below).  

This is a pleasing result for Freehill and provides the basis for further magnetic test work to be undertaken in the 
near term which will include assessing material crushed to 3 millimetres and 5 millimetres to determine if a 
higher grade concentrate can be produced. Mine planning, reviewing different permitting scenarios and defining 
the necessary capital expenditure to recommence magnetite mining from the historical pit (see image 3 below) 
will now be advanced. This bulk sample is a clear demonstration to potential off-takers and  trading houses.  

Chairman Ben Jarvis said: “We are very encouraged by this result and material of this grade is perfectly 
marketable to a wide range of potential customers. After we complete some further test work as noted above, 
our intention is to recommence magnetite mining as soon as we complete the appropriate mine planning, define 
the necessary capex and determine the scale of the processing operation. Freehill’s Board is committed to 
unlocking the value of its higher value commodities and the magnetite at the historical YB mine is another 
compelling, low capex, near term revenue generating opportunity for shareholders.” 

Chief Executive Officer Paul Davies added: “As well as the progress we are making at YB, our aggregates 
business continues to take shape with our team now fully focused on mobilising to our new site. Further expansion 
opportunities beyond this site are well-advanced and we are encouraged by the pipeline of potential new supply 
agreements.” 

ASX Release
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Image 1: Independently certified copy of the 400kg bulk sample 
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Images2a-2d: the Four (4) Locations in the Open Pit where the 10t of material was taken from (approx 
2.5t per area). 
Images 2e-2h: The 3-stage crushing process and Magnetic drum used to produce bulk sample 
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 0419 363 630 

Ben Jarvis  
Non-Executive Chairman 
0413 150 448 

Paul Davies  
Chief Executive Officer.          

Approved for release by the Board of the Company. 

For further information, please contact: 

Image 3: Aerial view of the YB magnetite mine showing the scale of the operation 

Competent Persons Statement

 

dŚe iŶĨormatioŶ iŶ tŚis report tŚat reůates to �ǆpůoratioŶ Zesuůts͕ is ďased oŶ iŶĨormatioŶ eǀaůuated ďǇ Dr 'eoĨĨ Duers͕ a 
�ompeteŶt WersoŶ ǁŚo is a &eůůoǁ oĨ tŚe 'eoůogicaů ^ocietǇ oĨ �ustraůia͘ Dr 'eoĨĨ Duers Śas suĨĨicieŶt eǆperieŶce tŚat is 
reůeǀaŶt to tŚe stǇůe oĨ miŶeraůisatioŶ aŶd tǇpe oĨ deposit uŶder coŶsideratioŶ aŶd to tŚe actiǀitǇ ďeiŶg uŶdertaŬeŶ to 
ƋuaůiĨǇ as a �ompeteŶt WersoŶ as deĨiŶed iŶ tŚe 2Ϭϭ2 �ditioŶ oĨ tŚe ͚�ustraůiaŶ �ode Ĩor ZeportiŶg oĨ �ǆpůoratioŶ Zesuůts͕ 
DiŶeraů Zesources aŶd or Zeserǀes͛͘ Dr Duers coŶseŶts to tŚe iŶcůusioŶ iŶ tŚe report oĨ tŚe matters ďased oŶ Śis 
iŶĨormatioŶ iŶ tŚe Ĩorm aŶd coŶteǆt iŶ ǁŚicŚ it appears͘
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Criteria JORC Code explanation Commentary 

6DPSOLQJ�
WHFKQLTXHV�

 1DWXUH�DQG�TXDOLW\�RI�VDPSOLQJ��HJ�FXW�FKDQQHOV��UDQGRP
FKLSV��RU�VSHFLILF�VSHFLDOLVHG�LQGXVWU\�VWDQGDUG
PHDVXUHPHQW�WRROV�DSSURSULDWH�WR�WKH�PLQHUDOV�XQGHU
LQYHVWLJDWLRQ��VXFK�DV�GRZQ�KROH�JDPPD�VRQGHV��RU
KDQGKHOG�;5)�LQVWUXPHQWV��HWF���7KHVH�H[DPSOHV�VKRXOG
QRW�EH�WDNHQ�DV�OLPLWLQJ�WKH�EURDG�PHDQLQJ�RI�VDPSOLQJ�

 ,QFOXGH�UHIHUHQFH�WR�PHDVXUHV�WDNHQ�WR�HQVXUH�VDPSOH
UHSUHVHQWLYLW\�DQG�WKH�DSSURSULDWH�FDOLEUDWLRQ�RI�DQ\
PHDVXUHPHQW�WRROV�RU�V\VWHPV�XVHG�

 $VSHFWV�RI�WKH�GHWHUPLQDWLRQ�RI�PLQHUDOLVDWLRQ�WKDW�DUH
0DWHULDO�WR�WKH�3XEOLF�5HSRUW�

 In cases where ‘industry standard’ work has been done
this would be relatively simple (eg ‘reverse circulation
GULOOLQJ�ZDV�XVHG�WR�REWDLQ���P�VDPSOHV�IURP�ZKLFK���NJ
was pulverised to produce a 30 g charge for fire assay’).
,Q�RWKHU�FDVHV�PRUH�H[SODQDWLRQ�PD\�EH�UHTXLUHG��VXFK
DV�ZKHUH�WKHUH�LV�FRDUVH�JROG�WKDW�KDV�LQKHUHQW�VDPSOLQJ
SUREOHPV��8QXVXDO�FRPPRGLWLHV�RU�PLQHUDOLVDWLRQ�W\SHV
�HJ�VXEPDULQH�QRGXOHV��PD\�ZDUUDQW�GLVFORVXUH�RI
GHWDLOHG�LQIRUPDWLRQ�

 )LUVWO\�����NJ�RI�VDPSOH�ZDV�WDNHQ�IURP��
ORFDWLRQV�ZLWKLQ�WKH�3LW��WKHQ�SURFHVVHG
WKURXJK�D���VWDJH�FUXVKLQJ�SURFHVV��-DZ�
FRQH�FUXVKHUV��WR�UHGXFH�WKH�VL]H�WR�D
��PP�SURGXFW�

 7KH�SURGXFW�ZDV�WKHQ�SDVVHG�WKURXJK�WKH
RQVLWH�GU\�PDJQHWLF�VHSDUDWLRQ�GUXP
VHYHUDO�WLPHV�WR�UHILQH�LW�SULRU�WR�EHLQJ
VKLSSHG�WR�WKH�/DERUDWRU\�

 7KH�RYHUDOO�JUDGH�RI�WKH�FUXVKHG�RUH�ZDV
UHSRUWHG�DW��������)H���������IRU�ILQHV�
������IRU�FRDUVH��

 7KH�ODERUDWRU\�SURFHVV�LQYROYHG
FODVVLILFDWLRQ�XVLQJ����LQFK�PHVK��WKHQ
SDVVLQJ�WKURXJK�D�PDJQHWLF�GUXP�ZLWK�D���
+=�GUXP�VSHHG��IROORZHG�E\�D�GUXP�ZLWK�D
���+=�VSHHG�

�

'ULOOLQJ�
WHFKQLTXHV�

 'ULOO�W\SH��HJ�FRUH��UHYHUVH�FLUFXODWLRQ��RSHQ�KROH
KDPPHU��URWDU\�DLU�EODVW��DXJHU��%DQJND��VRQLF��HWF��DQG
GHWDLOV��HJ�FRUH�GLDPHWHU��WULSOH�RU�VWDQGDUG�WXEH��GHSWK
RI�GLDPRQG�WDLOV��IDFH�VDPSOLQJ�ELW�RU�RWKHU�W\SH��ZKHWKHU
FRUH�LV�RULHQWHG�DQG�LI�VR��E\�ZKDW�PHWKRG��HWF��

 1R�GULOOLQJ�XQGHUWDNHQ�IRU�WKLV�H[HUFLVH

'ULOO�VDPSOH�
UHFRYHU\�

 0HWKRG�RI�UHFRUGLQJ�DQG�DVVHVVLQJ�FRUH�DQG�FKLS
VDPSOH�UHFRYHULHV�DQG�UHVXOWV�DVVHVVHG�

 0HDVXUHV�WDNHQ�WR�PD[LPLVH�VDPSOH�UHFRYHU\�DQG
HQVXUH�UHSUHVHQWDWLYH�QDWXUH�RI�WKH�VDPSOHV�

 :KHWKHU�D�UHODWLRQVKLS�H[LVWV�EHWZHHQ�VDPSOH�UHFRYHU\
DQG�JUDGH�DQG�ZKHWKHU�VDPSOH�ELDV�PD\�KDYH�RFFXUUHG
GXH�WR�SUHIHUHQWLDO�ORVV�JDLQ�RI�ILQH�FRDUVH�PDWHULDO�

 1$

/RJJLQJ�  :KHWKHU�FRUH�DQG�FKLS�VDPSOHV�KDYH�EHHQ�JHRORJLFDOO\
DQG�JHRWHFKQLFDOO\�ORJJHG�WR�D�OHYHO�RI�GHWDLO�WR�VXSSRUW
DSSURSULDWH�0LQHUDO�5HVRXUFH�HVWLPDWLRQ��PLQLQJ�VWXGLHV
DQG�PHWDOOXUJLFDO�VWXGLHV�

 :KHWKHU�ORJJLQJ�LV�TXDOLWDWLYH�RU�TXDQWLWDWLYH�LQ�QDWXUH�
&RUH��RU�FRVWHDQ��FKDQQHO��HWF��SKRWRJUDSK\�

 7KH�WRWDO�OHQJWK�DQG�SHUFHQWDJH�RI�WKH�UHOHYDQW
LQWHUVHFWLRQV�ORJJHG�

 1$

JORC Code, 2012 Edition – Table 1 report 
)UHHKLOO�0LQLQJ�/LPLWHG�

6HFWLRQ���6DPSOLQJ�7HFKQLTXHV�DQG�'DWD�
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Criteria JORC Code explanation Commentary 

6XE�VDPSOLQJ�
WHFKQLTXHV�DQG�
VDPSOH�
SUHSDUDWLRQ�

• ,I�FRUH��ZKHWKHU�FXW�RU�VDZQ�DQG�ZKHWKHU�TXDUWHU��KDOI�RU
DOO�FRUH�WDNHQ�

• ,I�QRQ�FRUH��ZKHWKHU�ULIIOHG��WXEH�VDPSOHG��URWDU\�VSOLW��HWF
DQG�ZKHWKHU�VDPSOHG�ZHW�RU�GU\�

• )RU�DOO�VDPSOH�W\SHV��WKH�QDWXUH��TXDOLW\�DQG
DSSURSULDWHQHVV�RI�WKH�VDPSOH�SUHSDUDWLRQ�WHFKQLTXH�

• 4XDOLW\�FRQWURO�SURFHGXUHV�DGRSWHG�IRU�DOO�VXE�VDPSOLQJ
VWDJHV�WR�PD[LPLVH�UHSUHVHQWLYLW\�RI�VDPSOHV��

• 0HDVXUHV�WDNHQ�WR�HQVXUH�WKDW�WKH�VDPSOLQJ�LV
UHSUHVHQWDWLYH�RI�WKH�LQ�VLWX�PDWHULDO�FROOHFWHG��LQFOXGLQJ
IRU�LQVWDQFH�UHVXOWV�IRU�ILHOG�GXSOLFDWH�VHFRQG�KDOI
VDPSOLQJ�

• :KHWKHU�VDPSOH�VL]HV�DUH�DSSURSULDWH�WR�WKH�JUDLQ�VL]H
RI�WKH�PDWHULDO�EHLQJ�VDPSOHG�

• 7KH�0DWHULDO�ZDV�EOHQGHG�SULRU�WR�
SDVVLQJ�WKURXJK�WKH�SULPDU\�FUXVKQJ�
VWDJHV�WR�HQVXUH�PD[LPXP�
KRPRJHQL]DWLRQ

• 6HFRQG��WKHUH�ZHUH�VHYHUDO�SDVVHV�
XQGHUWDNHQ�WKURXJK�WKH�GU\�PDJQHWLF�
GUXP�RQ�VLWH��ZLWK�QRQ�PDJQHWLF�
PDWHULDO�UHMHFWHG

• 7KH�ILQDO����NJ�RI�PDWHULDO�
UHSUHVHQWHG�RQO\�DERXW��������RI�WKH�
WRWDO�YROXPH�RI�PDWHULDO�SURFHVVHG�RQ�
VLWH��ZLWK�UHVLGXDO�SURGXFW���PP�
VWRFNSLOHG�IRU�IXWXUH�VDOHV

4XDOLW\�RI�
DVVD\�GDWD�DQG�
ODERUDWRU\�WHVWV�

• 7KH�QDWXUH��TXDOLW\�DQG�DSSURSULDWHQHVV�RI�WKH�DVVD\LQJ
DQG�ODERUDWRU\�SURFHGXUHV�XVHG�DQG�ZKHWKHU�WKH
WHFKQLTXH�LV�FRQVLGHUHG�SDUWLDO�RU�WRWDO�

• )RU�JHRSK\VLFDO�WRROV��VSHFWURPHWHUV��KDQGKHOG�;5)
LQVWUXPHQWV��HWF��WKH�SDUDPHWHUV�XVHG�LQ�GHWHUPLQLQJ�WKH
DQDO\VLV�LQFOXGLQJ�LQVWUXPHQW�PDNH�DQG�PRGHO��UHDGLQJ
WLPHV��FDOLEUDWLRQV�IDFWRUV�DSSOLHG�DQG�WKHLU�GHULYDWLRQ�
HWF�

• 1DWXUH�RI�TXDOLW\�FRQWURO�SURFHGXUHV�DGRSWHG��HJ
VWDQGDUGV��EODQNV��GXSOLFDWHV��H[WHUQDO�ODERUDWRU\
FKHFNV��DQG�ZKHWKHU�DFFHSWDEOH�OHYHOV�RI�DFFXUDF\��LH
ODFN�RI�ELDV��DQG�SUHFLVLRQ�KDYH�EHHQ�HVWDEOLVKHG�

• $OO� WHVWLQJ�FRQGXFWHG�DW�6DQ�
/RUHQ]R�/DERUDWRU\�9DOHQDU��ZKLFK�
LV�DQ�DFFUHGLWHG�DVVD\�ODERUDWRU\�

•

•

0DJQHWLF� WHVWLQJ� RI� DOO�VDPSOHV�
DQG� 'DYLV� 7XEH� 5HFRYHU\�WHVLQJ�RI�
D�VXEVHW�RI�VDPSOHV�DW�WKH�
/DERUDWRU\�
4$�4&� VDPSOHV�LQYROYLQJ� WKH�
XVH� RI� VWDQGDUGV� �FHUWLILHG�
UHIHUHQFH� PDWHULDOV�� UHSOLFDWHV� DV�
SDUW�RI�LQ�KRXVH�SURFHGXUHV�

9HULILFDWLRQ�RI�
VDPSOLQJ�DQG�
DVVD\LQJ�

• 7KH�YHULILFDWLRQ�RI�VLJQLILFDQW�LQWHUVHFWLRQV�E\�HLWKHU
LQGHSHQGHQW�RU�DOWHUQDWLYH�FRPSDQ\�SHUVRQQHO�

• 7KH�XVH�RI�WZLQQHG�KROHV�
• 'RFXPHQWDWLRQ�RI�SULPDU\�GDWD��GDWD�HQWU\�SURFHGXUHV�

GDWD�YHULILFDWLRQ��GDWD�VWRUDJH��SK\VLFDO�DQG�HOHFWURQLF�
SURWRFROV�

• 'LVFXVV�DQ\�DGMXVWPHQW�WR�DVVD\�GDWD�

• 1$�

/RFDWLRQ�RI�
GDWD�SRLQWV�

• $FFXUDF\�DQG�TXDOLW\�RI�VXUYH\V�XVHG�WR�ORFDWH�GULOO�KROHV
�FROODU�DQG�GRZQ�KROH�VXUYH\V���WUHQFKHV��PLQH�ZRUNLQJV
DQG�RWKHU�ORFDWLRQV�XVHG�LQ�0LQHUDO�5HVRXUFH�HVWLPDWLRQ�

• 6SHFLILFDWLRQ�RI�WKH�JULG�V\VWHP�XVHG�
• 4XDOLW\�DQG�DGHTXDF\�RI�WRSRJUDSKLF�FRQWURO�

• 1$

'DWD�VSDFLQJ�
DQG�GLVWULEXWLRQ�

• 'DWD�VSDFLQJ�IRU�UHSRUWLQJ�RI�([SORUDWLRQ�5HVXOWV�
• :KHWKHU�WKH�GDWD�VSDFLQJ�DQG�GLVWULEXWLRQ�LV�VXIILFLHQW�WR

HVWDEOLVK�WKH�GHJUHH�RI�JHRORJLFDO�DQG�JUDGH�FRQWLQXLW\

• 1$
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Criteria JORC Code explanation Commentary 

DSSURSULDWH�IRU�WKH�0LQHUDO�5HVRXUFH�DQG�2UH�5HVHUYH�
HVWLPDWLRQ�SURFHGXUH�V��DQG�FODVVLILFDWLRQV�DSSOLHG��

• :KHWKHU�VDPSOH�FRPSRVLWLQJ�KDV�EHHQ�DSSOLHG�

• 1$

2ULHQWDWLRQ�RI�
GDWD�LQ�UHODWLRQ�
WR�JHRORJLFDO�
VWUXFWXUH�

• :KHWKHU�WKH�RULHQWDWLRQ�RI�VDPSOLQJ�DFKLHYHV�XQELDVHG
VDPSOLQJ�RI�SRVVLEOH�VWUXFWXUHV�DQG�WKH�H[WHQW�WR�ZKLFK
WKLV�LV�NQRZQ��FRQVLGHULQJ�WKH�GHSRVLW�W\SH�

• ,I�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�GULOOLQJ�RULHQWDWLRQ�DQG�WKH
RULHQWDWLRQ�RI�NH\�PLQHUDOLVHG�VWUXFWXUHV�LV�FRQVLGHUHG�WR
KDYH�LQWURGXFHG�D�VDPSOLQJ�ELDV��WKLV�VKRXOG�EH
DVVHVVHG�DQG�UHSRUWHG�LI�PDWHULDO�

• 1$

6DPSOH�
VHFXULW\�

• 7KH�PHDVXUHV�WDNHQ�WR�HQVXUH�VDPSOH�VHFXULW\� • &KDLQ�RI�&XVWRG\�IURP�VDPSOLQJ�
WKURXJK�WR�GHOLYHU\�RI�VDPSOHV�WR�WKH�
ODERUDWRU\�LV�HQWLUHO\�WKH�VXSHUYLVLRQ�
RI��)UHHKLOO�DQG�LWV�HPSOR\HHV��

$XGLWV�RU�
UHYLHZV�

• 7KH�UHVXOWV�RI�DQ\�DXGLWV�RU�UHYLHZV�RI�VDPSOLQJ
WHFKQLTXHV�DQG�GDWD�

• 1R�DXGLW�RI�GDWD�KDV�EHHQ�FRPSOHWHG
WR�GDWH�

Section 2 Reporting of Exploration Results 
�&ULWHULD�OLVWHG�LQ�WKH�SUHFHGLQJ�VHFWLRQ�DOVR�DSSO\�WR�WKLV�VHFWLRQ���

Criteria JORC Code explanation Commentary 

0LQHUDO�
WHQHPHQW�DQG�
ODQG�WHQXUH�
VWDWXV�

• 7\SH��UHIHUHQFH�QDPH�QXPEHU��ORFDWLRQ�DQG
RZQHUVKLS�LQFOXGLQJ�DJUHHPHQWV�RU�PDWHULDO�LVVXHV
ZLWK�WKLUG�SDUWLHV�VXFK�DV�MRLQW�YHQWXUHV��SDUWQHUVKLSV�
RYHUULGLQJ�UR\DOWLHV��QDWLYH�WLWOH�LQWHUHVWV��KLVWRULFDO
VLWHV��ZLOGHUQHVV�RU�QDWLRQDO�SDUN�DQG�HQYLURQPHQWDO
VHWWLQJV�

• 7KH�VHFXULW\�RI�WKH�WHQXUH�KHOG�DW�WKH�WLPH�RI�UHSRUWLQJ
DORQJ�ZLWK�DQ\�NQRZQ�LPSHGLPHQWV�WR�REWDLQLQJ�D
OLFHQFH�WR�RSHUDWH�LQ�WKH�DUHD�

• 7KH�<HUEDV�%XHQDV�3URMHFW�LV�ORFDWHG
RQ�OLFHQVHV�KHOG�WKURXJK�&KLOHDQ
VXEVLGLHULHV�LQ�ZKLFK�)UHHKLOO
,QYHVWPHQWV�FXUUHQWO\�KDV�D�����
LQWHUHVW��/LFHQVHV�DUH�QXPEHUV�������
�����������������������������������
�����������.���������������DQG�WRWDO
����KHFWDUHV

• )UHHKLOO�,QYHVWPHQWV�3W\�/WG�KDV�D
�����LQWHUHVW�LQ�WKHVH�VXEVLGLDULHV�
7KH�OLFHQFHV�DOORZ�IRU�WKH�H[WUDFWLRQ�RI
XS�WR������WRQQHV�SHU�PRQWK�DQG
DSSOLFDWLRQ�FXUUHQWO\�ZLWK�6HUQDJHRPLQ�
WKH�&KLOLHDQ�PLQLQJ�DXWKRULW\�

([SORUDWLRQ�
GRQH�E\�RWKHU�
SDUWLHV�

• $FNQRZOHGJPHQW�DQG�DSSUDLVDO�RI�H[SORUDWLRQ�E\
RWKHU�SDUWLHV�

• 7ZR�5HYHUVH�&LUFXODWLRQ�GULOO�KROHV�
6'+<%�����	�������FRPSOHWHG�E\
SUHYLRXV�WHQHPHQW�KROGHU�&RPSDQLD
0LQHULD�3DFLILFR��&$3��LQ������DQG
UHIHUUHG�WR�LQ�SURVSHFWXV�VHFWLRQ�����RI
,*5

• +ROHV�GULOOHG�WR����P�	����P��'LS���
GHJUHHV��D]LPXWK������(���������
1��������	��(����������1�������

• &RPSOHWH�GULOO�KROH�DVVD\V�SURYLGHG�E\
&RPSDQLD�0LQHUD�GHO�3DFLILFR�
SKRWRJUDSKV�RI�GULOOLQJ�DFWLYLW\�DQG�KROH
FROODUV��JHRSK\VLFV�E\
*HRH[SORUDFRLRQHV�

• 6DPSOHV�DVVD\HG�IRU�7RWDO��)H�DQG��
PDJQHWLFV�E\�'DYLV�7XEH�
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Criteria JORC Code explanation Commentary 

• ��P�OLQH�VSDFHG�JURXQG�PDJQHWLFV
VXUYH\�FRPSOHWHG�RYHU����P[���P�LQ
�����E\�*HRH[SORUDFLRQHV

*HRORJ\� • 'HSRVLW�W\SH��JHRORJLFDO�VHWWLQJ�DQG�VW\OH�RI
PLQHUDOLVDWLRQ�

• 7KH�GHSRVLW�RFFXUV�ZLWKLQ�WKH�(O�7RIR
DQG�$WDFDPD�)DXOW�UHJLRQ�ZLWK�WKRVH
SURMHFWV�O\LQJ�DORQJ�WKH�(O�7RIR�)DXOW
EHLQJ�SULPDULO\�LURQ�EHDULQJ�ZKLOVW�WKRVH
DORQJ�WKH�$WDFDPD�)DXOW�WHQGLQJ�WR�EH
SUHGRPLQDQWO\�FRSSHU�EHDULQJ��7KH
FHQWUDO�DUHD�LV�FKDUDFWHULVHG�E\�WKUHH
GRPLQDQW�LQWUXVLYH�VWUXFWXUHV�7KH
VWUXFWXUDO�VHWWLQJ�LV�RQH�RI�1(�6:
WUHQGLQJ�VXEYHUWLFDO�WDEXODU�ERGLHV�ZLWK
DSDWLWH�WKH�SULPDU\�JDQJXH��7KH
SULPDU\�LQWUXVLYHV�XQLW�LV�D�GLRULWH�ZLWK
YHLQV�RI�TXDUW]�PDJQHWLWH�
GLVVHPLQDWHG�PDJQHWLWH��$QGHVLWLF
SRUSK\U\�RFFXUV�ZLWK�DEXQGDQW�ELRWLWH�
TXDUW]�ZLWK�PDJQHWLWH�DV�ZHOO�DV
K\GURWKHUPDO�EUHFFLD�ZLWK�PDJQHWLWH�
<HUEDV�%XHQDV�VKRZV�VRPH�HYLGHQFH
HYLGHQFH�RI�,2&*�PLQHUDOLVDWLRQ

'ULOO�KROH�
,QIRUPDWLRQ�

• $�VXPPDU\�RI�DOO�LQIRUPDWLRQ�PDWHULDO�WR�WKH
XQGHUVWDQGLQJ�RI�WKH�H[SORUDWLRQ�UHVXOWV�LQFOXGLQJ�D
WDEXODWLRQ�RI�WKH�IROORZLQJ�LQIRUPDWLRQ�IRU�DOO�0DWHULDO
GULOO�KROHV�
o HDVWLQJ�DQG�QRUWKLQJ�RI�WKH�GULOO�KROH�FROODU
o HOHYDWLRQ�RU�5/��5HGXFHG�/HYHO�±�HOHYDWLRQ�DERYH

VHD�OHYHO�LQ�PHWUHV��RI�WKH�GULOO�KROH�FROODU
o GLS�DQG�D]LPXWK�RI�WKH�KROH
o GRZQ�KROH�OHQJWK�DQG�LQWHUFHSWLRQ�GHSWK
o KROH�OHQJWK�

• ,I�WKH�H[FOXVLRQ�RI�WKLV�LQIRUPDWLRQ�LV�MXVWLILHG�RQ�WKH
EDVLV�WKDW�WKH�LQIRUPDWLRQ�LV�QRW�0DWHULDO�DQG�WKLV
H[FOXVLRQ�GRHV�QRW�GHWUDFW�IURP�WKH�XQGHUVWDQGLQJ�RI
WKH�UHSRUW��WKH�&RPSHWHQW�3HUVRQ�VKRXOG�FOHDUO\
H[SODLQ�ZK\�WKLV�LV�WKH�FDVH�

• 7DEOH�RI�GULOO�KROH�SRVLWLRQV�SURYLGHG�LQ
VHYHUDO�SUHYLRXV�PHGLD�UHOHDVHV

'DWD�
DJJUHJDWLRQ�
PHWKRGV�

• ,Q�UHSRUWLQJ�([SORUDWLRQ�5HVXOWV��ZHLJKWLQJ�DYHUDJLQJ
WHFKQLTXHV��PD[LPXP�DQG�RU�PLQLPXP�JUDGH
WUXQFDWLRQV��HJ�FXWWLQJ�RI�KLJK�JUDGHV��DQG�FXW�RII
JUDGHV�DUH�XVXDOO\�0DWHULDO�DQG�VKRXOG�EH�VWDWHG�

• :KHUH�DJJUHJDWH�LQWHUFHSWV�LQFRUSRUDWH�VKRUW�OHQJWKV
RI�KLJK�JUDGH�UHVXOWV�DQG�ORQJHU�OHQJWKV�RI�ORZ�JUDGH
UHVXOWV��WKH�SURFHGXUH�XVHG�IRU�VXFK�DJJUHJDWLRQ
VKRXOG�EH�VWDWHG�DQG�VRPH�W\SLFDO�H[DPSOHV�RI�VXFK
DJJUHJDWLRQV�VKRXOG�EH�VKRZQ�LQ�GHWDLO�

• 7KH�DVVXPSWLRQV�XVHG�IRU�DQ\�UHSRUWLQJ�RI�PHWDO
HTXLYDOHQW�YDOXHV�VKRXOG�EH�FOHDUO\�VWDWHG�

• ([SORUDWLRQ�UHVXOWV�DUH�QRW�EHLQJ
UHSRUWHG�

• 1R�DJJUHJDWH�LQWHUFHSWV�ZHUH�XVHG�LQ
WKH�HVWLPDWLRQ�

• 1R�PHWDO�HTXLYDOHQWV�DUH�EHLQJ
UHSRUWHG�

5HODWLRQVKLS�
EHWZHHQ�
PLQHUDOLVDWLRQ�
ZLGWKV�DQG�
LQWHUFHSW�OHQJWKV�

• 7KHVH�UHODWLRQVKLSV�DUH�SDUWLFXODUO\�LPSRUWDQW�LQ�WKH
UHSRUWLQJ�RI�([SORUDWLRQ�5HVXOWV�

• ,I�WKH�JHRPHWU\�RI�WKH�PLQHUDOLVDWLRQ�ZLWK�UHVSHFW�WR
WKH�GULOO�KROH�DQJOH�LV�NQRZQ��LWV�QDWXUH�VKRXOG�EH
UHSRUWHG�

• ,I�LW�LV�QRW�NQRZQ�DQG�RQO\�WKH�GRZQ�KROH�OHQJWKV�DUH
UHSRUWHG��WKHUH�VKRXOG�EH�D�FOHDU�VWDWHPHQW�WR�WKLV
HIIHFW��HJ�µGRZQ�KROH�OHQJWK��WUXH�ZLGWK�QRW�NQRZQ¶��

• ([SORUDWLRQ�LQWHUFHSWV�DUH�QRW�EHLQJ�
UHSRUWHG�

• 5HIHU�WR�SUHYLRXV�$6;�UHOHDVHV�DV�
UHIHUHQFHG�EHORZ�DQG�LQ�WKLV�UHSRUW

'LDJUDPV� • $SSURSULDWH�PDSV�DQG�VHFWLRQV��ZLWK�VFDOHV��DQG
WDEXODWLRQV�RI�LQWHUFHSWV�VKRXOG�EH�LQFOXGHG�IRU�DQ\
VLJQLILFDQW�GLVFRYHU\�EHLQJ�UHSRUWHG�7KHVH�VKRXOG
LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�D�SODQ�YLHZ�RI�GULOO�KROH
FROODU�ORFDWLRQV�DQG�DSSURSULDWH�VHFWLRQDO�YLHZV�

• 5HIHU�WR�$6;�UHOHDVHV�GDWHG����
2FWREHU�������DQG���-XQH�������
�-25&�5HVRXUFH�6WDWHPHQW�

%DODQFHG�
UHSRUWLQJ�

• :KHUH�FRPSUHKHQVLYH�UHSRUWLQJ�RI�DOO�([SORUDWLRQ
5HVXOWV�LV�QRW�SUDFWLFDEOH��UHSUHVHQWDWLYH�UHSRUWLQJ�RI

• 1$�



FREEHILL MINING LIMITED 

Criteria JORC Code explanation Commentary 

ERWK�ORZ�DQG�KLJK�JUDGHV�DQG�RU�ZLGWKV�VKRXOG�EH�
SUDFWLFHG�WR�DYRLG�PLVOHDGLQJ�UHSRUWLQJ�RI�([SORUDWLRQ�
5HVXOWV��

��

2WKHU�
VXEVWDQWLYH�
H[SORUDWLRQ�GDWD�

• 2WKHU�H[SORUDWLRQ�GDWD��LI�PHDQLQJIXO�DQG�PDWHULDO�
VKRXOG�EH�UHSRUWHG�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��
JHRORJLFDO�REVHUYDWLRQV��JHRSK\VLFDO�VXUYH\�UHVXOWV�
JHRFKHPLFDO�VXUYH\�UHVXOWV��EXON�VDPSOHV�±�VL]H�DQG
PHWKRG�RI�WUHDWPHQW��PHWDOOXUJLFDO�WHVW�UHVXOWV��EXON
GHQVLW\��JURXQGZDWHU��JHRWHFKQLFDO�DQG�URFN
FKDUDFWHULVWLFV��SRWHQWLDO�GHOHWHULRXV�RU�FRQWDPLQDWLQJ
VXEVWDQFHV�

• 3UHYLRXV�0HWDOOXUJLFDO�FUXVKLQJ�DQG�
PDJQHWLF�VHSDUDWLRQ�WHVWV��DV�UHSRUWHG�
���2FW�REHU��������ZHUH�FDUULHG�RXW�DW�
3ROLPLQ�/WG�6DQWLDJR�WR�HVWDEOLVK�LURQ�
UHFRYHU\��PDVV�\LHOGV�WR�FRQFHQWUDWH�
DQG�OLNHO\�FRQFHQWUDWH�TXDOLWLHV�

• 7KUHH�PLQHUDOL]DWLRQ�GRPDLQV�VHOHFWHG
± GLVVHPLQDWHG���EUHFFLD��DQG�PDVVLYH�
XVHG�WR�PDNH���FRPSRVLWH�VDPSOHV�RI�
���NJ�HDFK�

• +DOI�GULOO�FRUH�IURP�GLDPRQG�GULOOLQJ�
SURJUDP�XVHG������GULOO�LQWHUYDOV�XVHG�

• 6WDWLVWLFDO�DQDO\VLV�FRQGXFWHG�RI�DOO�
FRUH�WR�LGHQWLI\�JUDGH�DQG�
PLQHUDOL]DWLRQ�GRPDLQV�

• $OO�VDPSOHV�GU\�FUXVKHG�WR���PP�IRU�
PDJQHW�WHVWLQJ��$OO�WHVW�SURGXFWV�
DVVD\HG�IRU�)H�DQG�LPSXULWLHV��6RPH�
'DYLG�7XEH�WHVWLQJ�GRQH��+HDG�JUDGHV�
YDULHG�IURP��������DQG�������)H�

• $OO�PDJQHW�WHVW�GRQH�XVLQJ�(ULH]�3LORW�
')$�'U\�0DJQHWLF�6HSDUDWRU����´�
GLDPHWHU�UROO

• %RQG�ZRUN�LQGH[HV�DOVR�HVWDEOLVKHG�
• 5HSRUW�LVVXHG�DV�³133����PDJQHWLF�

&RQFHQWUDWLRQ�WHVWV´��7HVWLQJ�UHVXOWHG�
LQ�UHFRYHU�

• 6HSDUDWH�VHW�RI�KDOI�FRUH�VDPSOHV�VHQW�
WR�6*6�6DQWLDJR�IRU�60&�WHVWLQJ�WKDW�
HVWDEOLVKHG�YDULRXV�KDUGQHVV�DQG�VL]H�
GLVWULEXWLRQ�SDUDPHWHUV��7KRVH�UHVXOWV�
WKHQ�VXSSOLHG�WR�-.7HFK�%ULVEDQH�ZKR�
PRGHOOHG�GDWD�WR�JHQHUDWH�VXLWDEOH�
FUXVKLQJ�FLUFXLW�GHVLJQV��5HSRUW�LVVXHG�
DV�³6DQ�3DWULFLR�&UXVKLQJ�&LUFXLW�
6LPXODWLRQ�6WXG\´

)XUWKHU�ZRUN� • 7KH�QDWXUH�DQG�VFDOH�RI�SODQQHG�IXUWKHU�ZRUN��HJ
WHVWV�IRU�ODWHUDO�H[WHQVLRQV�RU�GHSWK�H[WHQVLRQV�RU
ODUJH�VFDOH�VWHS�RXW�GULOOLQJ��

• 'LDJUDPV�FOHDUO\�KLJKOLJKWLQJ�WKH�DUHDV�RI�SRVVLEOH
H[WHQVLRQV��LQFOXGLQJ�WKH�PDLQ�JHRORJLFDO
LQWHUSUHWDWLRQV�DQG�IXWXUH�GULOOLQJ�DUHDV��SURYLGHG�WKLV
LQIRUPDWLRQ�LV�QRW�FRPPHUFLDOO\�VHQVLWLYH�

• 1R�IXUWKHU�ZRUN�UHTXLUHG�LQ�WKH�VKRUW�
WHUP��DLP�WR�HVWDEOLVK�RIIWDNH�IRU�
PDJQHWLWH

• )ROORZXS�5&�GULOOLQJ�WR�EH�FRQVLGHUHG�
WR�GHWHUPLQH�LI�5HVHUYHV�PD\�EH�
GHFODUHG


