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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Te Company/registered

scheme/notified foreign

passport fund name UNICO SILVER LIMITED
ACN/ARSNIAPFRN

NFPFRN (if applicable) 116 865 546

1. Detalls of substantial holder (1) . . . . . .
Name Nokomis Capital and its controlled entities listed in paragraph 3 below.

ACN/ARSN/APFRN (if applicable) N/A

NFPFRN (if applicable}

The holder becama a substantial holder on 11 #1242024

2 Details of voting power

The total number of votes attached to all the voting shares or interests in the company, scheme or fund that the substantial holder
or an assaciate {2} had a relevant interest (3) in on the date the substantia! holder became a substantial holder are as follows:

Class of securities (4) Mumber of securities Person's votes (5) I Voting power (6}

Fully paid ordinary shares 21,042,223 21,942,223 !5 01% &ddinns asof 11
g on 135:0)

3 Detalls of relovant interests

The nature of the relevant interest the substantial holder or an associata had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nalure of relevant irtterest (?} Class and number of securities
i i oH -. aﬂachad to tho aecu.rilias or pm-af v tc o Total of 17,141,088 at 11 2025, comprising: 17,141,088
Nokomis Capital Master Fund, L.P. | 5208 faia & Socintios. which constiias altvont suguired oh 12 Novernber 2024 undor a "aising
Controlled anmmrsandrwrd;mepowemm:a 'ror.alordam 135at11J 2025 comprising;
Star V Partners LLC voting i hy to the .—.em‘ttas or o | ,138 acquired on 1 ambur zwéggw
interast pursuant to 608{1}b) and {c) of the Act. shares on 11 July 2025

4. Detalls of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (S} Class and
interest number of
securities
Nokomis Capilal Master Furd, L.P| 11/12/2024 4.328.%%11\150 Nonécash 17,141,088 fully paid ?rutnary shares
5,081,135 fully pald orfinary shares (as at
Star V Partners LLC 1112/2024 1,371,906 AUD 0 12 Nov 2024, noting cyrrent nlerest followin
on 11 July 2025 is

4,801,135)

Holder of relevant Registered holder of Person entitied to be ﬁf:fb::‘gf

interest securities registerad as holder (8) securities
Nokomis Capital Master Fund, L.P.} Citibank N/A 17,141,088 fully pald ofdinary haras after gel
Star V Pariners LLC Fidelity Capital Markets N/A 4,801,135 fully pald orfiinary shares after sl

=]
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6. Associates :
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN/ARFRN (if Nature of assaciation

pplicable) and NFPFRN (if

pplicable)

Nokomis Capital Master Fund,|L.P.  Associate under section 12(2)(a) of the Corporations Act.
Star V Partners LLC Associate under seclion 12(2)(a) of the Corporations Actl.

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Nokomis Capital Master Fund| L.P. 1717 Mckinney Avenue, Suite 850, Dallas, TX 75202

Star VPartnersLLC | /o Bart Brunk, 2100 West End Avenue, Suite 1000, Nashville, TN, 372
| st e Dot L
Signature

printname Brett Hendrickson capacity CEO
signhere W_, dae 7 ¢ 16, 2025
DIRECTIONS

(Y] If there are a number of substantial holders with similar or related relevant interests (eg. A corparation and its related corporations, or

the manager and trustee of an equity trust), the names could be included in an annexure to the form, If the relevant interests of a group
of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7of the form.

@ See the definition of "associate” in section 9 of the Gorporations Act 2001.
%] See the definition of "relevant interest” in sectians 608 and 671B(7) of the Corparations Act 2001.
(4] The voting shares of a company constitute one class unless divided into separate classes.

B The total number of vates attached to all the voting shares or interests in the company, scheme ar fund (if any) that the person or
an associate has a relevant interest in.

9] The person's votes divided by the total votes in the body corporate, scheme or fund multiplied by 100.

0] Include details of:

@ any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 6718(4) applies, a copy
of any document setling out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme ar arangement, must accompany this form, together with a written statement certifying this contract, scheme
or arrangement; and

o] any qualification of the power of a person to exercise, cantrol the exercise of, or influence the exarcise of, the voling powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the
qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

® If the substantial holder is unable to determine the identity of the person (eq. if the relevant interest arises because of an option) write
"unknown'.
)] Details of the consideration must include any and all benefits, money and atherwise, that any person from whom a relevant interast was

acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening ar not of a contingency. Details must b included of any benefit paid on behalf of the substantial holder or its associate
in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




