Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

There was a change in the interests of the substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3)in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

ELSIGHT LTD (ELS)

616 435 753

Regal Funds Management Pty Limited and its associates

(see Annexure 1)

2/01/2025

30/12/2024

29/07/2025

Class of securities (4)

Previous notice

Current notice

Voting power

Person's votes Person's votes Voting power (5)

()

ORDINARY 24,391,078 | 13.47% 21,633,022 9.97%*

*The % substantial is based on the shares on issue of 217,035,329 as disclosed by the Company on 29-07-2025.

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme,
since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Class and number of securities

Holder of relevant interest

Date of acquisition

Consideration (9)

See Annexure 2

4. Presentrelevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

. ’ - Person entitled to be registered as | Nature of relevant Class and Person's
Holder of relevant interest Registered holder of securities ) number of
holder (8) interest (6) o votes
securities
Power to control the
Regal Funds Management exercise of a power | 15,564,401
Pty Ltd and its associates UBS NOMINEES PTY LTD UBS AG, AUSTRALIA BRANCH o dispose of ORDINARY 15,564,401
5 setcuritiets T
ower to control the
Regal Funds Management HS?:UCSL'JFSRLOLII,D'-\\){I[\:E'I\'AFEEI)EES MORGAN STANLEY & CO INTL | exercise of a power | 1,000,000 1.000.000
Pty Ltd and its associates AIC 2 PLC to dispose of ORDINARY T
securities
Power to control the
Regal Funds Management MERRILL LYNCH (AUS) NOMINEES MERRILL LYNCH exercise of a power | 1,449,979 1449979
Pty Ltd and its associates PTY LTD INTERNATIONAL LIMITED to dispose of ORDINARY B
securities




Regal Funds Management
Pty Ltd and its associates

J.P. MORGAN PRIME NOMINEES LTD | J.P MORGAN SECURITIES PLC

Power to control the

exercise of a power | 2,517,742
to dispose of ORDINARY

securities

Regal Funds Management
Pty Ltd and its associates

CITICORP NOMINEES PTY LIMITED

CITIGROUP GLOBAL MARKETS
LIMITED

2,517,742

Power to control the
exercise of a power 1,100,900

to dispose of ORDINARY
securities

1,100,900




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

N/A

6. Addresses

The addresses

of persons named in this form are as follows:

Name

Address

REGAL

FUNDS MANAGEMENT PTY LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000

REGAL PARTNERS LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000

Signature

Annexure 1

print name lan Cameron

capacity

Director

sign here

(l_._. dn_. —— g

date

31/07/2025

Details of Substantial Holders

ACN

Name

107 576 821

REGAL FUNDS MANAGEMENT PTY LIMITED]

129 188 450

REGAL PARTNERS LIMITED

Annexure 2

Changes in Relevant Interests

Date

Person whose relevant interest changed

Nature of
Change

Consideration
given in relation
to change

Number of
securities
affected

Class of
securities

Persons
votes
affected

20/03/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

49055.20

136000

Ordinary

136000

21/03/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

26698.27

78363

Ordinary

78363

24/03/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

720.00

2000

Ordinary

2000

25/03/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

31965.85

93769

Ordinary

93769




28/03/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

5092.85

14551

Ordinary

14551

1/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

6061.66

16685

Ordinary

16685

2/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

28202.70

84313

Ordinary

84313

3/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

9652.16

27776

Ordinary

27776

4/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

23569.00

70000

Ordinary

70000

9/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

87121.35

222135

Ordinary

222135

9/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

19913.16

53403

Ordinary

53403

9/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

37260.00

92000

Ordinary

92000

10/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

13084.80

35250

Ordinary

35250

11/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

8330.00

20825

Ordinary

20825

14/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

16483.87

44551

Ordinary

44551

15/04/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

12464.73

33643

Ordinary

33643

1/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

37824.00

80000

Ordinary

80000

6/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

28519.09

58001

Ordinary

58001

6/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

4245.29

8804

Ordinary

8804

7/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

30923.72

66034

Ordinary

66034

7/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1314000.00,

3000000

Ordinary

3000000

8/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1860.00

4000

Ordinary

4000

22/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

71304.15

125095

Ordinary

125095

27/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

129408.06

196281

Ordinary

196281




28/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

124340.00

200000

Ordinary

200000

29/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1360000.00,

2000000

Ordinary

2000000

29/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

70374.55

101492

Ordinary

101492

30/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

3950626.60

5809745

Ordinary

5809745

30/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

3950626.60

5809745

Ordinary

5809745

30/05/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

31156.25

43808

Ordinary

43808

2/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

214086.54

254118

Ordinary

254118

4/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

282755.00

275000

Ordinary

275000

5/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

75744.99

66589

Ordinary

66589

6/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

153254.00

148000

Ordinary

148000

10/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

74437.50

75000

Ordinary

75000

19/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

132359.90

101878

Ordinary

101878

19/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

89749.60

69001

Ordinary

69001

20/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

31836.87

23102

Ordinary

23102

20/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

26698.09

19918

Ordinary

19918

23/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

44816.00

32000

Ordinary

32000

24/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

82552.22

59373

Ordinary

59373

24/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

571702.05

423483

Ordinary

423483

25/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

145646.23

101059

Ordinary

101059

26/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

557361.61

369187

Ordinary

369187




26/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1510000.00,

1000000

Ordinary

1000000

27/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

92792.70

60060

Ordinary

60060

30/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1952500.00,

1100000

Ordinary

1100000

30/06/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

887500.00

500000

Ordinary

500000

2/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

268851.00

165000

Ordinary

165000

2/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1248000.00

800000

Ordinary

800000

3/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

509733.70

307124

Ordinary

307124

4/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

198073.24

120666

Ordinary

120666

15/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

226807.53

118006

Ordinary

118006

15/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

163077.33

91973

Ordinary

91973

17/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

100996.44

55105

Ordinary

55105

23/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

6527501.50

3250000

Ordinary

3250000

23/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

91300.00

44000

Ordinary

44000

24/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

367797.79

169664

Ordinary

169664

28/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

111600.00

62000

Ordinary

62000

29/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

837598.32

477264

Ordinary

477264

29/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

4033095.30

2372409

Ordinary

2372409

29/07/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Holding diluted due to the issue of 35,294,118 shares on the 29th July 2025
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