24 June 2014 =

SP AusNet successfully prices $100M Australian Dollar 10-
year offer

SP AusNet has successfully priced an Australian Dollar (‘A$”) 100 million, 10-year bond issue.
Adam Newman, SP AusNet Chief Financial Officer, said that: “Following our recent successful 15-
year Norwegian Kroner bond, it is pleasing to add this competitively priced 10-year A$ issue to our
funding mix.”

Terms of the issue

Amount Maturity
A$100M July 2024

SP AusNet maintains a well diversified debt maturity profile together with well diversified sources
of debt. This, together with a strong investment grade credit rating (Standard & Poor’s ‘A-,
Moody'’s Investors Service ‘A3’) allows SP AusNet ready access to debt markets both in Australia
and offshore.

Debt Portfolio (following issue of bond)’

Net debt A$5,649M (as at 23 June 2014) - offshore debt shown at hedged rates
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As at 23 June 2014 SP AusNet had $400 million of cash on deposit and $473 million of undrawn
but committed bank debt facilities.

* Net Debt represents total debt less cash and the repayment of debt with bond proceeds
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§ SP AusNet

For more information visit SP AusNet's website, www.sp-ausnet.com.au.

For further information contact:

Investor Relations

John Nicolopoulos

Investor Relations

+61 3 9695 6301 or +61 409 672 912

Media Relations

Jonathon Geddes

Media Advisor

+61 3 9695 6401 or +61 410 573 278

SP AusNet

SP Australia Networks (Distribution) Ltd
ABN 37 108 788 245

SP Australia Networks (Transmission) Ltd

ABN 48 116 124 362

SP Australia Networks (Finance) Trust
ARSN 116 783 914

SP Australia Networks (RE) Ltd
ABN 46 109 977 371

AFS Licence No. 294117 as responsible entity for

SP Australia Networks (Finance) Trust

Level 31
2 Southbank Boulevard Southbank
Victoria 3006 Australia

Locked Bag 14051
Melbourne City Mail Centre
Victoria 8001 Australia

Tel: +61 3 9695 6000
Fax: +61 3 9695 6666




