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Form 604

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

KAROON GAS AUSTRALIA LTDTo Company Name/Scheme

ACN/ARSN

1. D,etails of substantial holder(l)

Name PARADICE TNVESTMENT
ACN/ARSN (if applicable)

MANAGEMENT PTY LTD

There was a change in the interests 0f the
sLrbstantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

11t07 /14
04 tA6r 14
04aE 14

in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice

Person's votes Votino oower (5) Person's vote: Votino oower (5)

FPO 14,561,892 5.692% 17,226,929 6.733Yo

3. Changes in relevant interests

Particularsofeachchangein, orchangeinthenatureof,arelevantinterestofthesubstantialh0lderoranassocialeinvotingsecuritiesofthecompanyorscheme,sincethe
substanlial holder was last required t0 give a substantial holding notice t0 the company or scheme are as follows:

Date of
change

Person whose

relevant interest

changed

Nature of
change (6)

Consideration
given in relation

to change (7)

Class and

number of
securities
affected

Person's votes

affected

SEE ANNEXURE

4. Present relevant interests

Particulars oi each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of
relevant

rnterest

Reg istered

holder of
securities

Person entitled
to be registered

as holder (B)

Nature of
relevant
interest (6)

Class and
number of
securities

FPO

Person's votes

SEE ANNEXURE 1
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have chanqed the nature of their association (9) with, the substantial holder in relation to voting
jnterests jn the company or scheme are as foijows:

Name and ACNiARSN (if applicable) Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Paradice lnvestment Mgt P/L L12, 139 Macquarie Street, SYDNEY NSW 2000

Signature

TONY HAM capacity COMPANY SECRETARYprint name

sign here

MOND

(r)

(3)

(6)

DIRECTIONS

lf there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an

equitytruso,thenamescouldbeincludedinanannexuretotheform. lftherelevant,nterestsofagroupofpersonsareessentiallysimilar,theymaybereferredt0
thr0ugh0ut the form as a specifically named group if the memllership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form.

See the definltiof of "assocrate" in section I of the Corporations Act 2001.

See the definition of '?eievant interest" in sections 608 and 67i B(7) of the Corporations Acl 2001 .

The voting shares of a compafly constitute onc class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

lnclude details of:

(a) anyrelevantagreementorothercircumstancesbecause0fwhichthechangeinrelevantinterestoccurred. lfsubsection6TlB(4)applies,acopyofany
document setting out the terms ofany relevant agreement, and a statement by the person giving full and accurate details ofany conlracl, scheme or

arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrargement; and

(b) anyqualilicationofthepowerofapersontoexercise,controltheexercise0f,orinfluencetheexerciseof,thevotingpowersor disposalofthesecuritiesto
which the relevant interest relates (indicatinq clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section I of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom e

entitledt0receiveinrelationtothatacquisition. Detailsmustbeincludedevenifthebenefitisconditionalonthehappeningornotofacoftrngercy, Detallsmustbe
included of any benefit paid on behalf of the substantial holder 0r its associate in relation to the acquisitions, even if they are not paid directly to the person fr0m whom

the relevant interest was acquired.

ll the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

Give details, ilappropriate,0fthe present association and any change in that associati0n since the last substantial holding notice.

(7)

E)

(e)

15t07 14
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