13 August 2014

The Manager, Companies
Australian Securities Exchange
Companies Announcement Centre
Level 4, 20 Bond Street

Sydney NSW 2000

Dear Sir/Madam,

OZ MINERALS LMITED

ABN 40 005 482 824

LEVEL 10, 31 QUEEN STREET

MELBOURNE VICTORIA 3000 AUSTRALIA
GPO BOX 1291K MELBOURNE VICTORIA 3001
T6139288 0333

F 61392880300

OZMINERALS.COM

OZ Minerals 2014 Half Year Financial Results - Announcement and Webcast Details

Please find attached the OZ Minerals 2014 Half Year Financial Results announcement and presentation.

A management presentation on the results will be available to view on the OZ Minerals website at
www.ozminerals.com at 10am EST and an archive will be available later in the day.

Yours faithfully,

Paul Lynch
Company Secretary
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ASX Release

OZ Minerals 2014 Half-Year
Financial Results

OZ Minerals’ Managing Director and CEO, Terry Burgess said, ‘a strong half
year of operations, particularly from the Malu Open Pit, has driven higher
revenue and lower operating costs.’

Production for the first half was 40,363 tonnes of copper and 64,528 ounces of
gold.

Over the past year open pit operations have delivered significant productivity
improvements resulting in high material movements, at a lower unit cost. Gross
operational costs have also reduced with the demobilisation of equipment and
lower employee costs.
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In July copper production guidance for the year was raised to

85,000 to 90,000 tonnes, due to the increased production and accelerated
access to higher grade ore achieved in the first half. Gold guidance of
130,000 to 140,000 ounces was maintained.

The new Malu Underground operation at Prominent Hill is on track to
commence production in the last quarter of this year.

In recognition of the company’s current operational performance and future
prospects the Board resolved to pay an unfranked dividend of 10 cents per
share.

A detailed analysis of the first half operating and financial performance is provided in the Review
of Operations section of the 2014 Half Year Financial Report released to the market today.

Summary
e Positive safety performance maintained.

e Production of 40,363 tonnes of copper and 64,528 ounces of gold for the
period, compared to production of 37,853 tonnes of copper and
62,808 ounces of gold for the corresponding period in 2013.

e Higher production, productivity improvements and increased Australian
dollar commodity prices contributed to:

o Revenue of $351.0 million for the half year.
o Underlying EBITDA of $122.3 million.
o Underlying Net loss after tax of $14.3 million.

o Net loss after tax of $7.4 million.
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e Cash at the end of the half year was $154.9 million and the company has an
undrawn debt facility of US$200 million.

e Dividend of 10 cents per share (unfranked) for the half year to 30 June
2014.

e Updated Mineral Resource and initial Ore Reserve estimates released for
Malu Underground on 30 June 2014,

e Aninitial Mineral Resource estimate for Khamsin announced on 26 May’.

e The Carrapateena pre-feasibility study summary will be released in the
coming weeks.

Table 1 H1 2014 ASm H1 2013 A$m
Group revenue 351.0 316.2
Underlying EBITDA’ 122.3 50.0
Depreciation and amortisation (139.5) (111.0)
Underlying EBIT’ (17.2) (61.0)
Net financing income 0.8 49
Income tax benefit 21 20.0
Underlying NPAT® (14.3) (36.1)
(Impairment of assets)/profit from discontinued

operations, net of tax 6.9 (231.9)
NPAT (7.4) (268.0)
Dividends per share - unfranked $0.10 $0.10

For further information please contact:

INVESTORS MEDIA

Natalie Worley Rachel Eaves

Telephone: +61 (3) 9288 0345 Telephone: +61 (3) 9288 0252
Mobile: 0409 210 462 Mobile: 0419 852 045

Email: natalie.worley@ozminerals.com Email: rachel.eaves@ozminerals.com

! See "Mineral Resource and Ore Reserve Statements for Malu Underground Project at Prominent Hill as at 31 December 2013"
which was released to the market on 30 June 2014 and which is available to view at www.ozminerals.com/operations/resources--

reserves.html.

? See “Khamsin Mineral Resources Statement as at 23 March 2014 which was released to the market on 26 May 2014 and which is
available to view at www.ozminerals.com/operations/resources--reserves.html.

30Z Minerals financial results are reported under Australian Accounting Standards (‘AASB'). This announcement includes certain non-
AASB measures including Underlying EBITDA, Underlying EBIT and Underlying NPAT. These measures are presented to enable
understanding of the underlying performance of the Consolidated Entity without the impact of non-trading items such as write-down of
assets. Non AASB measures have not been subject to audit or review. Underlying EBITDA, Underlying EBIT and Underlying NPAT are
included in Note 2 Operating Segments, which form part of the Consolidated Interim Financial Statements. Refer Note 2 Operating
Segments to the Consolidated Interim Financial Statements for further details.
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DISCLAIMER

This presentation has been prepared by OZ Minerals Limited (“OZ Minerals") and consists of written materials/slides for a presentation concerning
OZ Minerals. By reviewing/attending this presentation, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the
presentation or of the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, OZ Minerals and its
related bodies corporate and affiliates, and their respective directors, officers, employees, agents and advisers disclaim any liability (including,
without limitation any liability arising from fault or negligence) for any loss or damage arising from any use of this material or its contents,
including any error or omission there from, or otherwise arising in connection with it.

Some statements in this presentation are forward-looking statements within the meaning of the US securities laws. Such statements include, but
are not limited to, statements with regard to capacity, future production and grades, projections for sales growth, estimated revenues and
reserves, targets for cost savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow
and debt levels, the outlook for minerals and metals prices, the outlook for economic recovery and trends in the trading environment and may be
(but are not necessarily) identified by the use of phrases such as “will”, “expect”, “anticipate”, “believe” and “envisage”. By their nature, forward-
looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and may
be outside OZ Minerals’ control. Actual results and developments may differ materially from those expressed or implied in such statements
because of a number of factors, including levels of demand and market prices, the ability to produce and transport products profitably, the impact
of foreign currency exchange rates on market prices and operating costs, operational problems, political uncertainty and economic conditions in

relevant areas of the world, and the actions of competitors, activities by governmental authorities such as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the
presentation. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, OZ Minerals does not
undertake any obligation to publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as
a result of any change in OZ Mineral’s expectations in relation to them, or any change in events, conditions or circumstances on which any such
statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been
independently verified.

OZ Minerals financial results are reported under Australian Accounting Standards('AASB’). This release includes certain non AASB measures
including Underlying EBITDA, Underlying EBIT, Underlying EBT and Underlying NPAT. These measures are presented to enable understanding of
the underlying performance of the Company without the impact of non-trading items such as impairment. Non AASB measures have not been
subject to audit or review. Underlying EBITDA, Underlying EBIT, Underlying EBT and Underlying NPAT are included in Note 2 Operating Segments,
which form part of the Financial Report. Refer Note 2 Operating Segments to the Financial Report for further details.

All figures are expressed in Australian dollars unless stated otherwise.
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HIGHLIGHTS

« Strong first half performance from Prominent Hill.

— Copper production above target with 2014 full year guidance increased
to 85,000 — 90,000 tonnes of copper (as previously reported).

— Strong overall cost performance in the first half led to revised C1
guidance reduced to US 110-120 cents per payable pound of copper
(as previously reported).

« Updated Mineral Resource and initial Ore Reserve estimates for Malu
Underground released on 30 June 20141

« Carrapateena Pre-Feasibility Study under final review.
« Initial Mineral Resource estimate for Khamsin released on 26 May 20147,
 Positive initial drilling results from early stage exploration in Jamaica.

» Dividend (unfranked) of 10 cents in respect of the first half of 2014.

1 Malu Underground

See "Mineral Resource and Ore Reserve Statements for the Malu Underground Project at Prominent Hill as at 31 December 2013" which was released to the market on 30 June 2014 and which is
available to view on www.ozminerals.com/operations/resources--reserves.html.

2 Khamsin

See “Khamsin Mineral Resources Statement as at 23 March 2014" which was released to the market on 26 May 2014 and which is available to view on www.ozminerals.com/operations/resources--
reserves.html.
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http://www.ozminerals.com/operations/resources--reserves.html
http://www.ozminerals.com/operations/resources--reserves.html
http://www.ozminerals.com/operations/resources--reserves.html

STRONG FIRST HALF OF OPERATIONS AT

PROMINENT HILL

« Strong mining rates in the Malu Open Pit maintained — 44 million tonnes mined in the
first half.

Productivity improvements — larger working areas, double benching, adjusted flitch
heights, ramp gradients, upgraded dispatch system.

Demobilisation of fleet to optimise equipment to mining schedule.
Access to larger ore zones.
Leading to lower open pit unit costs averaging $5.10 per tonne for the half.

» Consistent production from Ankata Underground — 0.6 million tonnes mined.

Average costs of $45.33 per tonne.

Mine development advancing with 2.1 million tonnes of material available for
production drilling.

» Plant continued to operate at high availability.

High recoveries of 89.6 percent copper and 77.7 percent gold.
4.5 million tonnes throughput.

» Better than expected copper production.

40,363 tonnes of copper.
64,528 ounces of gold.

OZ Minerals | 4



H1l FINANCIAL SUMMARY

IMPROVING FINANCIAL PERFORMANCE

« Improving financial performance.
— Increase in revenue to $351.0 million.
— Increase in underlying EBITDA to $122.3 million.
— Offset by depreciation of $139.5 million (mainly deferred waste).
— Reduction in underlying net loss after tax to $14.3 million.

» As previously reported, cash on hand at 30 June 2014 of $154.9 million,
with increased trade debtors, concentrate and ore inventories and less
trade payables.

» Balance sheet remains debt free with strong liquidity levels maintained.

e Investment in Malu Underground development continues with $30 million
invested in the first half, first production on-track for the fourth quarter of
2014,

OZ Minerals | 5



INCOME STATEMENT

3510 —

Revenue 316.2

Cost of goods sold (236.3) (174.1)
Net foreign exchange gain/(loss) 321 (10.0)
Exploration expense (37.1) (25.2
Other expenses (24.9) (19.4)
Underlying EBITDA 50.0 122.3
Depreciation and amortisation (111.0) (139.5)
Underlying EBIT (61.0) (17.2)
Net financing income 49 0.8
Income tax benefit 20.0 2.1
Underlying NPAT (36.1) (14.3)
Asset write down (net of tax) (231.9) -
NPAT from continuing operations (268.0) (14.3)

Increase in A$ pricing for copper
combined with higher gold volumes
sold.

Increase in ore inventory adjustment
(net of low grade gold ore write
down), lower employee costs and
lower open pit unit mining costs.

Appreciation of A$ over the first half
results in revaluation of US$ cash and
receivable balances.

Carrapateena studies $13 million,
Carrapateena regional exploration
$9 million.

Increased depreciation from deferred
waste assets due to higher ore
mined.

Improvement in underlying
operations despite inclusion of low
grade gold ore write down in
underlying profit.

OZ Minerals | 6




UNDERLYING NPAT

ASM Variance Analysis - Underlying NPAT first half 2014 vs. first half 2013

70 A
50 -
Higher Increased inventory )
gold sales. credit due to Lower exploration
. Appreciation Increase in increased ROM and and corporate
30 - leger of A$ over copper concentrate stocks, spend offset by
- the first half production offset_by higher lower interest
priang results in FX held in depreciation from income.
coforer loss vs. gain inventories. deferred waste
10 pper. in 2013. asset.
1
-10 4

30 - Decrease in
pre tax loss

Positive impact of cost results in
reduction strategy lower income

implemented in H2 2013, tax credit
-50 i . . . . . :
including pit efficiency

program and lower
staffing levels.

-70 4
(36) 27 (42) (51) 10 14 20 11 (18) (14)
2013 Commodity FX Sub total Sales Non Cash Exploration/ Income 2014
Underlying pricing volume cash (Operating) |Corporate / tax Underlying
NPAT Interest NPAT
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CASH FLOW

Ao Cash flow - H1 2014
Initial Malu
400 Underground
production on
track for Q4 2014.
Increase in
receivable
300 - and lower Sustaining $9 million.
payable Ankata $20 million.
from
December -
balances. -
200 Cash spend on -
Prominent Hill waste mining to -
operating cash flow reduce as
continues to be equipment is
positive, de-mobilised.
100 - improvement to
occur as waste
movement rapidly
decreases.
0
364 89 (71) (110) (33) (29) (25) 185 (30) 155
Cash Balance | Prominent Hill | Movement in |Deferred waste Malu UG/ Sustaining Exploration/ Cash before Dividend Cash balance
December operations/ debtors Carrapateena capital and interest/tax Shareholder June
corporate /creditors capital Ankata returns
capitalised
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BALANCE SHEET

Lower cash balance due to
investment in stocks resulting
Assets / from strong pit performance
Cash 364.0 154.9 and timing of receivable/
Receivables 1276 162.8 payable movements.
Inventories 172.8 235.2 :I\ Increase in working capital
Prepayment 4.0 6.2 balances.
Investments & exploration assets 4937 481.1
PP&E and leased equipment 1,355.0 1,383.7 ~ Includes deferred waste
Total Assets 2,517.1 2,423.9 balance of $458 million, the
. remaining life of mine strip
Liabilities ratio is 2.25.
Payables 1337 95.2
Net deferred tax liabilities 309 22.7 Reduction in trade payable
Provisions 24.6 26.3 reduces cash balance.
Total Liabilities 189.2 144.2
Net Assets 23279 2,279.7

» Balance sheet characterised by significant liquidity and no debt; undrawn facility:
US$200 million.
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FOREIGN EXCHANGE
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 Differential in A$/US$ rates has two impacts on the 2014 interim financial results.

Lower average exchange rate results in higher realised pricing for Australian dollar
copper as compared with the same period in 2013.

Appreciation of exchange rate over the 2014 first half results in loss recorded on
revaluation of US denominated cash and receivable holdings.
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COPPER PRICE

$/Ib Copper price 2013-2014
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» Copper price in Australian dollar terms has been higher than the same period in 2013,
although lower in US dollar terms.

« USS$ pricing has recovered from fall in early March 2014.

OZ Minerals | 11



SUMMARY

Improving financial performance.
— Higher than expected copper production in the first half.
— Lower unit costs in Malu Open Pit.
* Dividend of 10 cents per share.
» Record date 11 September 2014
» Payment date 25 September 2014

» As previously reported, 2014 guidance increased to 85,000 tonnes to
90,000 tonnes copper and gold guidance of 130,000 ounces to 140,000 ounces
maintained.

» Open pit waste movement expected to be lower in the second half, unit mining
costs forecast to be lower than $5.80 per tonne.

* Malu Underground development on track for first production in fourth quarter.

» Carrapateena Pre-Feasibility Study nearing completion with announcement of key
results in the coming weeks.

» Exploration to continue at Fremantle Doctor in the second half.

OZ Minerals | 12
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