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22 August 2014 
 
 
Market Announcements Office 
Australian Securities Exchange 
 
Via ASX Online 

 

 
Dear Sir/Madam 

Bell Financial Group Limited – Financial results for the half-year ended 30 June 2014 
 
In accordance with ASX Listing Rule 4.2A, the following documents are attached for release to the market: 
 

1. Appendix 4D (Half-year report) 

2. Media Release 

3. Condensed Consolidated Interim Financial Report. 

 
This information should be read in conjunction with the Annual Report for the period ended 31 December 
2013. 
 
 
Yours faithfully 

 
 
 

 

Cindy-Jane Lee 

Company Secretary 

 

 

 



 

 

Appendix 4D (Half-year report) 
 
Results for announcement to the market 
ASX Listing Rule 4.2A 
 
Bell Financial Group Limited ABN 59 083 194 763 and subsidiaries 

 
   

Current period:              1 January 2014 to 30 June 2014 

Previous corresponding period:              1 January 2013 to 30 June 2013 

 
 

 
 

Half-year ended  
30 June 2014 

$ ’000 

Half-year ended  
30 June 2013 

$ ’000 

 
 

 
Revenue from ordinary activities 

 
71,950 

 
76,688 

 
Down 6% 

 
Profit from ordinary activities after tax attributable to 
shareholders 

759 
 

3,313 Down 77% 
 

 
Net profit for the period attributable to shareholders 

 
759 

 
3,313 

 
Down 77% 

 
 
Dividend per ordinary share (fully franked) 

 
Amount per share 

 
Paid 

 

2014 Interim dividend
(1)

  - -  
2013 Final dividend  1.5 cents  21 Mar 2014  
2013 Interim dividend 1 cent 25 Sep 2013  

 

 
Net tangible assets per ordinary shares 

 
$0.17 

 
$0.18 

 
 
 

 
(1) It is not proposed to pay an interim dividend. 

 
 
Additional disclosure requirements 
 
Entities over which control gained or lost during the period: Not applicable 
Dividend or distribution reinvestment plans: Not applicable 

 
Additional Appendix 4D disclosure requirements under the ASX Listing Rules can be found in the attached Condensed 

Consolidated Interim Financial Report dated 30 June 2014.  Commentary on the half-year results is contained in the 

attached Media Release. This information should be read in conjunction with the 2013 Annual Report and any public 

announcements made during the period by Bell Financial Group Limited in accordance with the continuous disclosure 

requirements.   This report is based on the Condensed Consolidated Interim Financial Report for the half-year ended 30 

June 2014 of Bell Financial Group Limited, which has been reviewed by KPMG. The Independent Auditor’s Report 

provided by KPMG is included in the Condensed Consolidated Interim Financial Report for the half-year ended 30 June 

2014. 

 

 



ASX RELEASE.       
 

 
MEDIA RELEASE 

Results for the half year ended 30 June 2014 

Friday, 22 August 2014 – The Bell Financial Group (ASX:BFG) today reported a $0.76 million net profit after 

tax for the six months to 30 June 2014. While this is an improvement on the first quarter result reported in 

May, it is below the $3.3m net profit recorded for the previous corresponding period (pcp) in 2013. 

Conditions for the first half of the year remained challenging and despite the market’s price recovery from the 

February lows, turnover for the most part was flat. 

 

Looked at on a quarter by quarter basis the numbers are more encouraging. Profit before tax in the first 

quarter was $235k and $1.53m in the second quarter. Third quarter transactional business continues the 

improvement and August is currently running at 25% above the year to date daily average. 

 

In contrast Equity Capital Markets were active throughout. Our Corporate division recorded a 17% increase 

in revenue over the pcp in 2013 and is currently working on a number of transactions which we expect to 

complete by the end of the year. This combined with the recent across the board pick up in daily 

transactional activity should result in an improvement in second half earnings. 

 

Our new relationship with Citi has been a success. Our private clients now have access to Citi research and 

ECM transactions, while Citi has access to our national retail distribution network. We have already 

participated in a number of transactions together. 

 

We continue to grow our adviser base with a number of highly experienced brokers recently added to the 

team while, as always, closely monitoring our cost structure. 

 

Bell Direct continues to expand its business, concentrating on the key areas of client acquisition, sponsored 

holdings, revenue and white label services. Most recently they provided Macquarie Bank with a white label 

online broking solution adding to the existing white label agreement with HSBC. 

 

Last week Bell Potter Securities and Bell Direct won both “Blue Ribbon Awards” available for the categories 

Best Full Service Broker and Best Online Broker respectively in the AFR Smart Investor Awards for 2014. 

 

ENDS …. 

            
 
 

About Bell Financial Group 

Bell Financial Group Ltd (ASX:BFG) is a leading Australian full service broking and financial advisory firm 
with a strong track record of providing high quality, professional advice to private, institutional and corporate 
investors. Bell has 15 offices covering Australia, Hong Kong and London, and has one of the largest 
distribution networks in the country.  Bell Direct is our 51% owned online broking business. 

     
For more information, please contact:  
Michael Mullane, Cannings Corporate Communications, +61 2 8284 9993, mmullane@cannings.net.au. 












































