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Form 604

Gorporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Tassal Group Ltd

ACN/AREN ABN 15 106 067 270

1. Details of substantial holder (1)

Name Alfan Gray Australis Ply Ltd (Allan Gray Australia) and its related bodies corporate as set out in Table 1 of Annexure
A (logether the Group), as investment manager for the funds or investment mandates listed at Table 2 of Annexure A

ACNJARSN (if applicable) 112 316 168 (ACN of Allan Gray Australkia)

There was a change in the interests of thg

substantial holder on 20 August 2014
The previous notice was given o the company on 22 April 2014
The previous notice was dated 22 April 2014

2. Provious and present voting power

The total number of voles attached to all the voting shares in the company or voling interests in the scheme that the substantial Bolder o an
associate (2) had a relevant inferest (3) in when last required, and when now required, to give a substantial holding notice to the company or
sehame, are as follows: .

Class of securiies {4} Previous nafice Present notice

4 Person's voles Vating power (5) Person's votes Vaoting power {5)
Ordinary shares
i 12,137,048 8.28% 10,582,901 7.22%

3. Changes in relevant interests

Particulars of each change in, urchangé in the nature of, 2 relavant interest of the substantial holder or an associate in voting securities of the
gompany or scheme, since the substantial holdsr was fast required to give a substantial holding notice to the company or scheme are as
follows:

' Date of change Person whose relevant Nature of Considerafion Class and number of Person's voles
intevest changed change (6) given in refation securities affected affected
to change (7)

See Annexure A, Tables 2
and3

4, Present relevant interests

Parficutars of each relevant interest of the substantial holdgr in voting securities after the change are as follows:

Holder of relevant interest Reqisterad holder of Person entified to be Nafure of relevant Class and number | Pemson's

securities registered as holder (6) interest (G) of securities voles
See Annexure A, Tables 2 and 4 ‘
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5. Chanyes i associalion

The persons who have become assaciates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantiat holder in relation to voling interests in the company or schemea are ag follows:

Nama and ACN/ARSN (if applicable) Nature of aggociation

See Annexure A, Tables 1, 2 and 3

6. Addresses

The addreszes of persons named jn this form are as follows:

Name Address
QOrbis Group CI-Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydney . NSW 2000
e ca——
Signature
printname  Simon Maraig Director
sign here Date: 22 August 2014
DIRECTIONS
] If there arg a number of substantial holders with similar or related relevant inferests (eg a corporation and its related
compaorations, or the manager and tustee of an equity trust), the names could be included in an annexue to the fom, I the
relevant inferests of & group of persons are essenfially simitar, they may be refered to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of merbers is cloarly sof out in paragraph 6 of
the form,
] See the dafinition of “associate” in section 9 of the Corporations Act 2001.
(3) Sea the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
(4} The voting shares of 2 company constitute one class unless divided into separate classes.
[4)] The person's votes divided by the fotal votes in the body corporate ar scheme mulfiplied by 100.
(6) Include details of.
(a) any relevant agreement or other circumstances because of which the change in relevant interest occumed. If
subsection §718(4) applies, a copy of any document sefting out the temns of any relevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme or amangement, must accompany
this form, together with a written statement cerifying this confract, scheme or arrangement; and
{b) any qualification of the power of a persen to exercise, control the exerdise of, or influence the exercise of, the vpting
powers of dispasal of the securties to which the relevant interest relates (indicating cleary the parlicular secunitiss
1o which the gualification applies}).
Sea the definition of “relevant agreement” in section 9 of the Corporations Act 2001.
(7) Detaits of the consideration must include any and all benefits, money and other, that any pergon from whom a relevant intergst
was acquired has, or may, become enfitied to receive in refation to that acquisition, Defails must be included even if the benefit
& conditional en the happening or not of a contingancy. Details must be included of any benefit paid on behalf of the aubstantial
holder or its assaciate in refation to the acquisitions, even if they are not paid directly to the person from whom the relevant
interast was acquired,
(8) If the substantial halder is unable to determine the identity of the person (eq if the relevant interest arizes because of an option)
wiite “unknown”.
{9) Give details, if appropriate, of the presant association and any change in that association since the last substantial holding

notice,
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Tassal Group Limited
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 804
| Print name Simon Marais Director
Sion here Date: 22 August 2014

S s

Tabde 1 ~ Related bodies corporate

The following entities are associates of Orbis Ausiralia and each ather by virtue of being related bodies corporate.

Orbis Heldings Limited

Orbis World Limited

Qrbiz Investment Management Limited (OIML)
Qrhis Assef Management Limited (QAML)
Qrbis Administration Limited

Orhis Investment Research Limited

Orbis Investment Management (MIS) Limited
Triple Blue Holdings Limited

Piclel Overseas Trust Corporation and Pictet Trustee Company SA

Table 2 - Funds

Orbis Mansfield $treef Properties Ltd

Orbig Investment Management (BV1) Limited (OIMLBYI)

Orbis Investment Advisory Piy Limited

Allan Gray (Holdings) Pty Ltd

Qrhis Investment Advisory (Hong Kaong) Limited

Orbig Client Services (Canada) Limited

Orbis Holdings (UK} Limited

Qrbis Investment Management {Europe) LLP
Orbis Investment Management (Luxembourg) 5.A

An entity within the Orbis Group acfs as investment manager for some or all of the assets in the fallowing funds.

No Fund name Manager | Code | Registered holder Persons entitled to be registered
‘ holder
1. Allan Gray Australia Equity Fund AGA SMEF | Citibank N.A., Sydney Branch as Equity Trustees Limited ag SMEF's
SMEF's custodian responsible enfity
2 Allan Gray Australia Opportunity AGA EMSF | Citibank N.A., Sydney Branch as Equify Trustees Limited as SMSF's
Fund SMSF's custodian responsible entity
3 Warakinf Endeavour Fund AGA SMWK | ANZ Nominees Ltd as SMWiK's Warakirr Asset Management Ply
tustodian Lid as SMWK's trustes
4, Warakiri Australian Equities AGA SMWA | ANZ Nominees Lid as SMWA's Warakirri Asset Management Pty
Pensions and Charities Fund custodian Lid SMWA's trustee
5. Ibhotson Australian Shares High AGA SMIA | JP Morgan Nominees Australia Ltd as Ibbotson Associates Australia Lid
Alpha Trust SMIA's custadian EMIA'z frustes
G Construction and Buitding Unions AGA SMCB | NAB Custodial Services as SMCB's United Super Pty Lid a5 SMGB's
Superannuation Fund custodian truslee
I8 HESTA Superannuation Fund AGA SMHT | JP Morgan Nominees Australia Ltd as H.E.5.T. Australia Lfd a5 SMHT's
SMIA’s custodian frustes
8 - | Hostplys Superannuation Fund AGA SMHP [ Citibank N.A., Sydney Branch as Host Plus Pty Itd as SMHP's
SMHP's custodian trustee
8. Russell Ausiralian Opportunities AGA SMRI | Stals Streat Australia Ltd as SMRI's Russell Investmant Management
Fund cugtadian Ltd as $MRI's responsible enfity
10. | Catholic Superannuation Fund AGA SMCE | NAB Custodiat Services as custodian for | CBF Ply Lid as SMCS's trustes
SMES
11. Qantas Suparannuation Plan AGA 8MQS [ JP Morgan Nominges Australia Lid as Qantas Superannuation Ltd as
SMQS's custodian SMQS's trustee
12. | Maritime Super AGA 5MMB | NAB Custodial Services as custodian for | Marftime Super Piy Uid as SMMS's
SMMS frugtes
13. | Nen-Govemrment Scheols AGA SMNG | State Steeet Australia Ltd as SMNG's Nan-Gaovemment Schools
Superannuation Fund custodian Superannuation Fund Pty Ltd as
SMNG's trustee
14. REST Superannuation Fund AGA SMRT | State Street Australia Ltd as SMRT's Retail Emplayses Superannuation
‘ gustodian Py Ltd as SMRT's frustee
15, Gaovernment Employasas AGA SMGB | NAB Custedial Services as SMGB's Government Employees
Superannuation Board cusfodian Superannuafion Board
13 | Australian Super Fund AGA SMAU | JP Morgan as nominee of SMAU JP Morgan Nominees Australia
Lid as nominee of SMAL
16. Otbis Global Equity Fund (Australia OIML GAPL | Citibank N.A., Hang Kong Branch, as Equity Trustees Limited as GAPL's
Registered) GAFL's custodian responsible enfily
17. | Orbis Global Equity Fund Limited QIMLA OGEF | Citigroup Fund Services Canada, Inc OGEF
L (Citi Ganada) as OGEF’s custodian
18. | Orbis Optimal SA Fund Limited OIML O8AP | Gili Canada as Q5AP's usiadian QBAP
19. | Orhis International Equity LP OAML IELP Giti Canada as IELP’s custedian {ELP
20. | Orbis SICAV - Global Equity Fund CIML SGPL | Citibank International ple (Luxembeourg SGPL
Branch) (Giti Luy) as SGPL's custodian
21, | Orbis SICAV —Asia- Ex Japan Fund | OIMLBYI | XJPL | Giti Lux as XJPL's custodian XJPL
22. | Qrhis BICAV — Global Batanced Fund | OIML GBSA | Citi Lux as GBSA’s custodian GBSA
23 Qubis SICAV - Internatiomal Equity OiML SNPL | Citi Lux as SNPL’s custodian SNPL
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Table 3 - Change in relevant interest

Trade Date Reference Code Action No of security Consideration
12 May 14 to 20 Aug 14 SMCB Sell -193,742 $782,143
12 May 14 to 20 Aug 14 SMCS Sell 180,530 < 715,882
12 May 14 to 20 Aug 14 SMEF Sell 246,572 $ 1,000,752
12 May 14 to 20 Aug 14 SMHP Sell -107 574 -$ 436,267
12 May 14 to 20 Aug 14 SMHT Sell 147,884 -$ 600,330
26 May 14 1o 18 Jun 14 SMIA Sell -103,309 5 413,635
12 May 14 fo 20 Ang 14 EMMS Sell 131,616 -$ 524,511
12 May 14 to 20 Aug 14 SMNG Sell -22 506 - 91,521
12 May 1410 20 Aug 14 SMQS Sell 71,200 -$ 288,701
12 May 14 to 26 Jun 14 SMRI Sell -320,115 -5 1,288,350
12 May 1410 27 May 14 SMRT Sell -22,268 5 91,898
23 May 14 t0 20 May 14 SMWA Sell 5,354 £21,799

13 May 14 SMWK Sell -1.217 56370

Total -1,054,147 -5 6,261,161

All trades on market unless otherwise indicated.

Table 4 — Prasent relevant intarast

Reference Code Total no of securilies
SMCB 1,876,460
SMCs 787,931
SMEF 2,829,157
SMHP 1,169,088
SMHT 1,644,083
SMIA 297
EMMS 273,21
SMNG 197 951
SMQS 766,847
SMRT 955,643
SMWA 48,254
SMWK 4,359
Total 10,582,901




