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iSelect Limited - Form 603: Notice of becoming a substantial holder
We act for Spectrum VIS LLC {*Spectrum”).

On behalf of Spectrum, we enclose a Form 603 providing notice, for the purpose of section 6718 of the
Corporations Act 2001, that Spectrum began to have a substantial holding in iSelect Limited (“Company”).

We note that there has been no change in the number of shares held by Spectrum in the Company but that
the total number of shares of the Company on issue has been reduced (due to a recent share buy-back).
Accordingly that has led to a change in the percentage voting power of Spectrum. This filing is being made
on that basis.

Yours sincerely

David Friedlander

Partner

T +61 2 9296 2444

M +61 417 922 444

david friedlander@au.kwm.com

Encl

St EMEAEIRREA SN, FEEM, BWHEE wawwkwm.com
T BB IFR

Mermbet firm of tha King & Wood Mallesons network. See wiww.kwm,com for more information
Asia Paclfic | Europe | North Americe | Middle East

11962582_1/ 02-5506-4048 / Ty Page 1



05/09 2014 FRI 9:40 FAX +6l 2 9296 3999 iflooz/004

603 page 112 15 July 2001

Form 603

Corporations Act 2001
Sectlon 6718

Naotice of initial substantial holder

To Company Name/Scheme iSelect Limited (*Company™

ACN/ARSN 124 302932

1. Details of substantial holder (1)

MName Spestrum VI IS LLC {incorporated in Delaware, U.8.A.) ("Spectrum”)
ACN/ARSN (if applicable) NiA )
The holder became a substantial holder on 21 105 /2014

Following the cancellation of 2,757 011 ordinary shares by the Company pursuant to an empleyee share schame duy-back (as par the AGX announcement of
the Company dated 22 May 2014), Spectrum has recently become aware of the impact that this has on its holding in the Company, While there has been no
change in the number of shares hald by Spactrum in the Company, the fotal number of shases of the Company on issug has been reduced. As a result, the
percentege voling power of Spectrum has increased. This filing is being made on account of that change.

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial holder or an
agsociate (2) had a relevant interest (3) in on the date the substantial holder became a subsiantial holder are as follows:

Class of securities (4) Number of securifies Person's votes (5) Yoting power {6)
Spectrum 13,263,454 ordinary shares | 13,263,454 5.08%

SEI VI Management LLC in | 13,283,454 ordinary shares 13,283,454 5.08%

its capacity as general

partner of Spectrum Equity

Investors VI, L.P. (*SEI"

3. Datails of relavant inferests

The nature of the relevant inierast the substantial holder or an associate had in the following vating sacurifies on the date the substantial
holder becane a substantial holder are as follows:

Holder of relevant interest Nature of relevant interast (7) Class and number of securities

Spectrum Registered helder under section 808{1)(8) | 13,263,454 ordinary shares
of the Corporations Act 2001 (Cth)
{‘Corporations Act'}

SEl Relevant interest under section 608{3) of | 13,263,454 ordinary shares
the Corporations Act as SEl has &
contralling interest in Soectrum

4. Details of present registered holders

The parsons registered s holders of the sesurities referred to in paragraph 3 above are as follows:

Halder of relevant Registered holder of Person entitled to be Class and number

interest securities registered as holder (8) of securifies

SHI Spectrum Spactrum 13,263,454
ordinary shares

Admnnran 4
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5, Consideration

The sonsideration paid for aach relevant intarest raferred to in paragraph 3 shove, and acquired in the four months prlor o the day that the
substantial holder became a substantial holder is as foliows:

Hotder of relevant Date of acquistion Consideration (8) Class and number
interest of seclrities
NiA Cash Nown-Gash

6. Associates

The reasons the persons namad in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable} Nature of association
Ri/A

7. Addresses

Tha addresses of persons named in this form are as follows:

Name Address

Spactrum VIS LLC 140 New Montgomery Street, 20% Floor
San Francisco, CA, 84105, U.8.A,

SEI Yl Management LLC 140 New Monigomary Straat, 209 Floor
San Francisco, CA, 94105, UB.A.

Signatwre

print name  VICTCR PARKER ) Cepacly Managing Director - Spectrum

{signirg o behalt ej‘“ﬁ‘;’lctzgum ane SE)
e
sign here ;;g@/‘ A ﬁ/’f dale 5/ & /2014
L £
IRECTIONS

{1} £ thers are 2 number of substantial hokdars with similar or related relevant interests {eg a corporation and ifs related comorations, or the manager and trustes of

an aquity Irust), the names could be ingluded in an arnexvrs 1o the form. 1f the relsvant inferests of a group of persons are sssentially similar, they may be
referred to throughout the form as a spacifically named group if the membership of each group, with the nares and addresses of members i3 dlearly sel outln

paragraph 7 of the form.

v} Sae the definiifon of “assodiale’ in section & of the Corporations Act 2004,

(3} Sue the definition of ralevant interest” in sections 808 and 6718{7) ofthe Corporations Act 2001

4) Tha voting shares of 2 company constitute one class unless divided into separate classes.

{5} Ti;e {ottql rumber of votes attached fo alf the voling shares in the company o7 voling interests In te scheme (f any) that the person or an associate has a relevant
INEress .

{6} Tha persan's voies divided by the fotal votes i the body corperate or scheme multiplied by 100.

73] Ineitide detalls of
{a} any relevani agreement or ofher drcumstances by which the relevant inferest was acquired. If subsection 87 18(4 applies, a copy of any dosument

selfing out the terms of any relevant agresment, and a statement by the person ghing Rl and acourste detalls of any conliact, scheme o
aangement, must aguompany s o, together with a wiitten statement cerifying this confract, scheme or arangement; and

o} any quatfication of the pewer of a person to exercise, conirol the exercise of, or influenca the exercise of, the vollag powers or dlsposal of the
seourities to which the relevant interest relates (ndicating clearly e partioular securities to which the qualfisation applies}.

danAer v 4
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See the definition of *relevant agreement’ in section 9 of the Comorations Act 2001.

{8) if the substantial hokier is unable to determing the identity of the person (e if the relevant interast arises because of an option) write “unknown”,

9 Details of the consideration must Include any and all benefits, money and other, titat any person from whom a relevant inferast wés acquired has, or may,
hecoma entitled 1o racelve In relation to that acquisifion. Details must be incleded even if the benefit is condiional on the happening or net of 4 contingency.

Details must be mcluded of any benefit pald on behalf of the substantial holder or its associate in refation to the acquisitions, even i they are not patd direclly fo
the person from wham the retevant inferest was acquired.
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