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Grande Cote Update

Further to the release of 20 August 2014, Mineral Deposits Limited (“MDL”) today provides an update in relation to the
situation regarding the dredge pump impellor and mining operations at Grande Cote in Senegal operated by TiZir, a joint
venture entity owned equally by MDL and ERAMET of France.

In addition, we are pleased to advise that Grande Céte’s first shipment of approximately 5,000 tonnes of chloride ilmenite
left Dakar port on 28 August, which will be followed later this month with a shipment of approximately 25,000 tonnes of
sulphate ilmenite. The first container shipment of zircon was also made late August.

With the arrival to site during the week beginning 25 August of supplier representatives and other specialist personnel to
observe firsthand the operation of the dredge pump and impellor, mining operations were restarted on 26 August.

A detailed action plan has now been formulated to determine the underlying cause of the failure of the dredge pump
impellor in its current form and find a solution.

Mining has continued since the restart with planned throughputs currently being achieved as well as a steady state of
operations. A new impellor is now expected on site in the third week of September (compared with early October as
advised in the 20 August release), followed by a further two by early October.

Until a longer-term design solution for the impellor is determined and implemented, the short-term solution to maintaining
mining operations will be to ensure sufficient availability of spares of the existing impellor.

For further details please contact:

Rick Sharp, Managing Director

T:+61 39618 2500
E: rick.sharp@mineraldeposits.com.au

Loading of first ilmenite shipment at Dakar port
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About MDL
Mineral Deposits Limited (ASX: MDL) is an Australian based mining company in the business of finding, mining and processing mineral sands resources.

MDL owns 50% of TiZir Limited, with ERAMET of France also owning 50%. TiZir owns the Grande Céte mineral sands mine in Senegal, West Africa and an
ilmenite upgrading facility in Tyssedal, Norway.

Grande Cote is anticipated to produce on average approximately 85ktpa of zircon and 575ktpa of ilmenite (and small amounts of rutile and leucoxene)
when in full production over an expected mine life of at least 20 years.

The Tyssedal ilmenite upgrading facility smelts ilmenite to produce a high-TiO, titanium slag which is sold to pigment producers and a high purity pig iron
which is sold as a valuable co-product to ductile iron foundries. The facility currently produces approximately 200ktpa of titanium slag and 110ktpa of
high-purity pig iron.

Once Grande Cote reaches expected average production rates, TiZir will be producing approximately 7% of both global zircon and titanium feedstock
supply.



