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Form 604

Corporations Act 2001
Section 6710

Notice of change of interests of substantial holder

To Campany Name/Scheme AusNet Services
ACNIARSN/ABN 108 788 245 (being the ACN for AusNet Services {Distribution) Limited)

116 124 362 (being the ACN for AusNet Services (Transmission) Limited)
116 783 914 (being the ARSN for AusNet Services Finance Trust)

1. Details of substantial holder (1)

MName Allan Gray Australia Pty Ltd (Allan Gray Australia} and its related bodies corporate as set outin Table 1 of Annexire A
(togetier, the Group), as investment manager for the funds of investment mandates listed at Table 2 of Annexure A
ACNIARSRHf applicable) 112 316 168 (ACN of Allan Gray Australia)

There was a change in the interests ofthe

substantial holder on 11 September 2014
The previous notice was given to the company on A7 July 2012
The previous notice was dated 17 July 2012

. 2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interast (3} in when last requirad, and when now required, ta give 3 substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Previous nofice Present notice
Person's votes Voting power (5) Person's votes Voting powet (5)
Crdinary shares 204,628,941 6.13% 174,306,816 5.01%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting secunties of the
company or scheme, since the substantial holder was last reguited to give a substantial halding notice to the company or scheme are as

follows;
Date of change Person whose relevant Nature of Consideration Class and Persun's votes
interest changed change (6) given in relation mmberof - | affected
o ehange (7) $ecurities
affscted
See Annexure A,
Tables 2 and 3

4, Present relevant interests

Padiculars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Registered holder of Person entited to be Nature of selovaint | Clags and number | Parson's
sequrities tegisterad as holder (8) interest (6} of securities voles

See Annexure A, Tables 2 and 4

&, Changes in assogiation

Thé persons who have bacome associates (2) of, ceased to be associates of. or have changed the nature of their association (8) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nafure of association

Sea Annexure A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this form are as follows;

Name Address
The Group C!- Allan Gray Australiz, Level 2 Challis House, 4 Martin Place Sydney, NSW 2000
F—
Signature
printnamg  Simon Marais Director

%MD
sign herg date 15 September 2014

DIRECTIONS

() If there are & number of substantial holders with similar or related relevant interests (eg 2 corporation and fts related
corporations, or the manager and frustes of an equity trust), the names could be included in an annexurs to the fom. if the
relevant inferests of a group of persons are essentially simifar, they may be refered fo throughaut the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of

the form.
3] See the definition of “associate” in section 9 of the Comporations Act 2001.
)] See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
) The voting shares of 2 company constitute one clags unless divided into zeparate dasaes.
(5 The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.
{6) Inglude detsils of;
(&) any relevant agreement or other circumstances because of which the change in relevant interest oceurred, IF
subsection 671B(4) applies, a copy of any document sefting out the terms of any relevant agreement, and a
statement by the parson giving full and accurate details of any contract, seheme or amangemant, must acoompany
this form, together with a written statement certifying this contract, scheme or amangement; and
{b) any quafification of the power of & pérson to exercise, control e exercise of, or influence the exercise of, the voling

powers or disposal of the securities to which the relevant interest relates (indicating clearly the parficular securities
to which the qualification appliss).

Bee the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

0 Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant inlerest
was acquired has, or may, become entitled to reseiva in relation to that acquisition. Dretails must be ingiuded even if the benefit
is conditionat on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantal
holder or its associate in relation to the acquisitions, even if they are not paid dirgotly to the person from whom the relevant

interest was acquired.

] If the substantial holder is unable to defermine the identity of the person (eq if the relevant interest anizes because of an option)
wrile “‘unknown”.

® Give defails, if appropriate, of the present asscciation and any change in thal association since the last substantial holding

notice,
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Print name Simon Marais Dirgctor
Sign here %"M‘: Date 15 September
2014
Table 1 = Related bodies corporate
The following entities arg associates of Allan Gray Australia and each other by virtue of belng related bodies comporate.
Orbis Holdings Limited Qrbis Mansfield Sireet Properties Ltd
Crhis World Limifed Orbis Investment Management (BVI) Limited (OIMLBVI)

Orbis Investment Management Limited (QIML)
Orhis Asset Management Limited (QAML)
Orbis Administration Limited

Orbis Investment Research Limited

Qrhis Invasfment Management (MIS) Limited
Triple Blug Holdings Limited

Pictat Overseas Trust Corporation and Pictet Trustee Gompany SA

Table 2 - Funds

Orbis Investment Advisory Pty Limited

Allan Gray (Holdings) Pty Ltd

Orbis Investment Advisary (Hong Kong) Limited

Orbis Client Services (Canada) Limited

Grbis Holdings (UK) Limited

Orbis Investment Management (Eurape) LLP
Orbis Investment Management (Luxembourg) S.A

An entity within the Group acts as investment managar for some of all of the assets in the following funds.

No | Fund name Manager | Code | Registered holder Pgraons entitled o be registered
holder
1. Allan Gray Australiz Equity Fund AGA SMEF | Citibank N.A., Sydngy Branch as Equity Trustees Limited as SMEF's
SMEF's custndian responsible entity
2 Allan Gray Australia Qpporiunity AGA SMSF | Citibank N.A., Sydney Branch as Equity Trustees Limited a3 SM5F's
Fund SMEF's custodian respanzible entity
3 Warakim Endeavour Fund AGA SMWK | ANZ Nominees Lid as SMWK's Warakini Asset Management Pty
custodian Ltd a8 SMWK's trustes
4, Warakiri Ausfratian Equities AGA SMWA | ANZ Nominees Lid as SMWA's Warakirri Asset Management Pty
Pensions and Charities Fund custodian Ltd SMWA'S trustes
5. Warakimi Charities and Pensions AGA SMWE | ANZ Nominees Lid as SMWE's Warakimi Asset Management Pty
Fund custodian Ltd SMWE's trustee
8. Ibbotson Australian Shares High AGA SMIA | JP Morgan Nominees Australia Ltd as Ibhotson Asseciates Australia Ltd
Alpha Trusf SMIA's custodian SMIA's trustee
1. Canstruction and Building Unions AGA SMCB | NAB Custordal Services as SMCB's United Super Pty Ltd as SMCE's
Superannuation Fund custndian trustes
8. HESTA Superannuation Fund - AGA SMHT | JP Morgan Nominess Australia Lid as H.ES.T, Australia Ltd &5 SMHT's
SMIA's custodian {rusiee o
9. Hostplus Superannuation Fund AGA SMHP | Citibank N.A., Sydney Branch as Hast Plus Pty td as SMHP's
SMHP's sustadian trustee
10, Russell Austratian Opportunities AGA SMRI | State Street Australia Lid as SMRI's Rugzell Investrment Management
Fund sustodian Ltd a5 SMRI's responsible entity
H, Catholic Superannuation Fund AGA SMCS | NAB Custodia! Services as custodian for | GSF Ply Lid as SMCS's frustee
5MCS
12, Crantay Superannuation Flan AGA SMQS | JP Momgan Nominees Australia Ltd as Qantas Superannuation Lid as
SMQS's custodian SMOS's trustee
13. | Maritime Super AGA SMMS | NAB Custodial Services as custodian for | Maritime Super Piy Ltd as SMMS's
SMMS frustee
14. Non-Government Schools AGA SMNG | Stale Sireet Aystralia Lid as SMNG's Non-Govemment Schools
Superannuation Fund custodian Superannuation Fund Pty Etd as
SMNG's trustee
15, REST Superannuation Fund AGA SMRT | State Streat Australia Ltd a5 SMRT's Retail Emplayees Superannuation
custodian Pty Ltd as SMRY's trustee
16. | Government Employees AGA SMGB | NAB Custodial Services as SMGB's Govemment Employees
Superannuation Board custodian Superannuation Board
13 Australian Super Fund AGA SMAU | JP Morgan as nominee of SMAU JP Morgan Nominees Australia
Ltd ag nominge of SMAU
17, Orbis Global Equity Fund (Australia oML GAPL | Citibank N.A., Hong Kong Branch, a3 Equity Trustees Limited as GAPL's
Reqigtered) GAPL's custadian respangible entity
18. Orbls Global Equity Fund Limited OIMLA OGEF | Citigroup Fund Services Canada, ne QGEF
(Citi Canada) as OGEF's custodian
19, Orbis Optimal SA Fund Limited QML OSAP | Citi Canada as OBAF's custodian QSAP
20. (rbis Infemational Equity LP OAML IELP Citi Canada as |ELP's custodian IELP
21, | Qrbig SICAV - Global Equity Fund GIML SGPL | Citibank International ple (Luxembourg | SGPL
Eranch) (Citi Lux) as SGPL's custadian
22, Crbis GIGAY —Asia-Ex Japan Fund | CIMLBYI | XJPL [ Giti Lux as XJPL's custodian KPL
23 Orbis SICAV = Global Balanced Fund | OIML GBSA | Cifi Lux a8 GBSA’s custodian GBSA
24. | Crbis SICAV — Infemational Equity QIML, SNPL | Citi Lux as SNPL's custadian SNPL
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Table 3 - Change in relevant inferest

Trade Date Reference Code Action No of security Consideralion
21Dec12to 11 Sep 14 smce Buy and Sell 6,124,059 -$8,340,979
21 Deci2fo 11 3ep 14 SMCS Buy and Sel -4 420,620 55,734,468
21Dec1210 11 Sep 14 SMEF Buy and Sell -16,310,025 -5 20,186,458
18 Mar 1310 11 8ep 14 SMGB Buy and Sel 15,224,281 17611424
21Dec12i011 Sep 14 SMHP Buy and Sell -3,936,720 -§5,511,044
21Dec 121011 Sep 14 SMHT Buy and Sell 3,103,147 -$4,496,553
21 Dec 121003 Jui 14 SMIA Buy and el -3,570,159 $4,397.804
21Bec 12 to 11 3ep 14 SMMS Buy and Sell -3,326,151 $4,656,744
21Dec 121011 Sep 14 SMNG Buy and Sell -16,207.911 418,382,770
21 Det 124011 Gep 14 SMES Buy and Sell - 535,761 -5 1,580,474
21Dec12t0 11 Gep 14 SMRI Buy and Sell -1,360433 -$1.911,008
05 Deg 1210 11 Bep 14 SMRT Buy and Sell 12,798,596 $13.134.01
21 Dec12t011 8ep 14 SMER Buy and Sell 288,348 $417.220
21 Dac 121011 Sep 14 SMWVA Buy and Sell 230,701 $ 248481
03 Jun 14 1o 05 Sep 14 SMWE Buy 49,556 68,526
21Dec 121011 Sep 14 SMWK Buy and Sell -43,855 -$64,951

Total -30,322,125 $45637,113

M trades on market unless specified

Table 4 - Relevant Interast

Reference Code Total no of secuifties
SMCB 23,828,460
SMCS 9,641,956
SMEF 36,174,213
SMGB 15,220,281
SMHP 15,266,411
SMHT M,474.312
SMIA 3,141,399
SMMS 6,673,008
SMNG 4273619
SMQS 9,534,228
SMRI 3,070,216
SMRY 25,038,866
SMSF - 424723
SMWA 1,278,491
SMWE 49 556
SMWK 206,977
Total 174,306,816




