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1. Dêtalls of Bub8tânllâl holder (l)
Nemê

ACN/ARSN (if applicablê)

There was a change in thê inter€sts of lhe

substantial holder on

The previous notice wâs g¡ven to thê company ôn

The previous notico was daled

Form 604
Corporat¡ons Act 2001

Section 671 B

Notice of change of interests of substantial holder

lndoph¡l Flesourcês N L

076 31 I 173

Van Eck Assoc¡âtes ils associates referred lo in

1110912014

1210612A14

1110612014

2. Previoua and preeent voling power

The total number of votes attached to âll ths voting sharos ln the company or voting intêrêsts in lhê schême lhat the substant¡al holdel or an essociate (2) had â

relevant interest ln when last and now to glvs a substântial not¡cê to the schsme, as

3. Changes ¡n rolevent lntêrests

particulers ol oâch changê in, or change Ìn lhe nature of, a relevant interast of thÊ substantial holder or an associats in voting securit¡es of the company or

schemê, since th€ subslantial holder was last to a substantial notice to thg company or schema arg as follows:

4. Prege¡t relewñt Íítêrestg

Parliculärs of 6ach rolevanl interest of thê substant¡al holdÊr the changê ate as follows:

PresgnÌ noticsPrevious nolice

Pg16on's votÊs Votins power (5)class of seourities (4)
Pe16on's votes Voting power (5)

111,530,595 t.27y")rdinary shares 98,064,543 1.15o/"

NBture ol
changâ (6)

Consideretion
given in relation
to change (7)

Class and
number of
securilies
alfected

Person's votes
affeclod

Date of
change

Pêrson whos€
refevant intorost
changed

See Annexur€ AVan Eck Associates
Corporation (VEAC)

Person enìitled
lo be registgred
as holder (8)

Nature of
relêvent
inte16st (6)

Class and
number of
securiliss

Pâlson's votes
Holder of
relevânt
interest

Beglslered
holder ol
s€curities

r'EAC holds its rolevant
nterest by having tho
Jower to exerciso, control
ihe êxercisâ of, or
nflusnce tha exorcise ol,
:he votlng powers or
Jisposal of tho securit¡es
ro which lhe rolevant
nterest relates in lhe
rrdinary course of
nv€stmsnl managâm€nt
)ugrnogs,

Òrdinary shares

1.1 1,506,429

9MYcVEAC Bank of New York
lVlellon as custodian
for Market Vectors
frust - Jun¡or Gold
lI¡ners ETF

Varket Vectors Trust
'Junior Gold Miners

=TF 
(GDXJ)

M= _1 1s971218. 1 (W2003x)
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sharesse abovô,of N€w York
âs custodian

Market Vectors
Mark€t Vectors

Emorging
ETF

15tOgl?o14dats

5. Changas in assocÌalion

The persons who hevê bêcome associatgs (2.) of, ceased to be associales of, or hsvo chenged thê naturê ol lhelr assoclalion (g) w¡lh, the substantlal holder in

rslal¡on to voting inlelssts in the company or gcheme are as follows:

Naturo of assoclatlonName and ACN/ABSN
appl¡cable)

(if

6. Addresseô

Tho addresses of pêlsons named in lh¡s form are as follows:

Signature

print name Russell Brennân capacily Assistant of VP

slgn here

(1)

DIFECTIONS

ll thet6 alê â number ol or rêlated relovant interosts (sg, a corporation and its related

trustsaof anequltytrus lnanannexuretotheÍorm, lflherelevanllntereslsof agrou

lhey may be reierred to ically named group il thã mêmborsh¡p of each group, with the

is cleårly set ôut in Para

(4)

(5)

(6)

(2) Ses lh6 definition of "essociate" ¡n secllon I ofthe Corporatlons Act 2001

(g) See thê defin¡tion of "relevant inlerest" ln sections 608 and 671 B(7) ol the Corporations Acl 2001

The vot¡ng shâlss ol a company constitute one class unless divided lnlo sêpâfatê classes,

The porson's votes divided by lhe tolal vot6s in the body corporats or schâme multiplied by 100-

lnclude details of:

(7\ Details of the consideration must include any and all bene[its, moneY and oth6r, that any
included even lfbecomÊ entitled to receive ¡n relat¡on to that acquisition, Delalls must bo tha

6718(4) applies,
details ol any
arrangêmentt and

pelgon lrom whom a relevant int€resl was acquired has, or

(a) änv relsvant aoreement of other circumstânc€s because of which occurred lf subsBction

ãi å"; d;¡r"ii;etting out the terms of any rel€vant agreement, giving lull and accurale

scnìfrre or árrangemeni, must accompany t'his form, lofether wilh hi8 contraot' 
'chsme 

or

(b) any qualilication of the power of a petson lo exercise, control the exerc¡se of, or lnlluence the sxercise of' the voling powers or disposal ol the

seouritÌes to which tno rolovàni ¡ntårest rÉlates (indicating clearlytho particular securitios lo which the qual¡fícation applies).

SÊe the del¡n¡tion of "lêl6vant egre€msnt" in ssction 9 of th6 Corporat¡ons Act 2001'

bonoflt is conditlonal on thê happenlng or not
or its associate in relation to lhe âcquis¡t¡ons,

ofa
even if they

conllngency. Details must
are not pe¡d dir€ctly to the

be inoluded on any benefit Paid on behalf of lhs substantial holdor
person from whom lhe rêlevant interêst was acquired.

(s) lr the substantial holder is unable lo delermine the ídontity of the penon (eg. if the relovant interêst arises becauso of an option) write ''unknown"'

AddråssNâm€

335 Madlson Avenue, Nêw York, NY 10017VEAC
N€w York, NY 1 001 7Madison

lnc.Vâñ Eck Absolute Return

Van Eck Securitias

135 Madison Avsnue, New Yotk, NY 1001 7

NSWLevel 3, 1Vêctorg Ltd
NSW 2OOOLevol 3, IV€ctoß lnvestments Límited

¡.¡E '1f59712',1É 1 (ìr'J2003x)



(9) Give detalls, if âppropriate, of lhe prêsent assöc¡at¡on ând any change in that associalion since the last substanlial holding notico.

N4E-1 15971218 _f (W2003x)



GUIDE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing
lodging form 604.

Signature This form must bo s¡gned by either a dlrector or a secr6tary of thê substantial hold6r.

Lodging period

Lodging Fee

Other forms to be
completed

Additional information (a) ll aclditional space is requiæd lo completa a qusstion, th€ ¡nformation may be included on a separale p¡öce of
paper annêxed to lhê lorm,

(b) Thls notice must be givsn to e l¡stsd company, or th€ rosponslblo entlty for a list€d managed lnvestment schsme.' 
A copy of lhis notlce must also bs given to eâch relêvant securitlBs €xchanga

(c) The person must give â copy of lhis nolice:

0) with¡n 2 busin€ss days afler they bscome aware of tho lnformat¡on; or

0l) by 9,30 am on lhe next lradlng day of the relevant sscuritíes exchange alter they become aware of the

information if:

(A) a takeover bid is made lor voting shar€s ln tho company or votlng lntêrêsts in the schâme; and

(B) the person becomes aware of the information during the bld period,

Annexures To make any annexurs conform to th€ regulations, you must

1 use A4 s¡z€ paper of white or light pastel C¡loul w¡th a margin of at least 1omm on all sldeB

2 show the corporation namê and A.Ç.N or ARBN

3 number the pag€s consecúlivêly

4 pr¡nt or type in BLOCK leftea in dârk blug or black ¡nk so that the documont is clearly legible when photocopied

5 ldentify the annexure wlth a mark such as A, B, C, elc

6 endorse the annexure w¡th the words:
This ls annexure (nark) of (nunbor) pagæ roÍetrcd ao in lorm (lom number and tÎlla)

7 sign and dale the annexure.

The ennðxurs must bo signed by the same person(s) who signed lhe form;

N

N

NI

l\4E 115971219 1 (W2003x)

Pleaee consult lor further advice,



Holder of relevant
interest

Date of
Acquisítíon/Disposal Bls

Consideration

Cash

Conslderation Non-

cash Number of Securitles

MVEAU s/27/2014 B s 226 s L,459

GDXJ s/28/2014 B 7 s 5t,461
GDXJ s/28/20L4 S 92,2r3
GDXJ 613/20]4 B , 23,t15 146,754

GDXJ 6/3/20!4 B s ln-Kind I,014,449
GDXJ 6/4/2014 B s ln-Kind 368,872
GDXJ 616/20L4 B s ln-Kind 2,L20,738

GDXJ 6/LO/2014 B s ln-Kind L84,474

GDXJ 6/L2/201,4 B s ln-Kind 92t,940
GDXJ 6/13/2074 B s nd 736,736

s 28,228 (
GDXJ 6/L6/20t4 L70,579

61L712074 s 29,927GDXJ 195,954
6/79120L4 B , ln-Kind t,0L2,973GDXJ

B , ln-Kind L84,746

GDXJ 6/20/2074 s S 790,734 s 5,453,340

MVEAU 6;/20/20]'4 s t,524
GDXJ 6/23/20L4 s s ln-Kind 260,367

n-llinrGDXJ 6/24/20!4 s s 86,765
GDXJ 6/2s120t4 5 s 260,334

MVEAU 7/L/20L4 35 s 220

GDXJ 7/2120L4 B s ln-Kind 867,800

GDXJ 717120r.4 B s ln-Kind 787,O38

GDXJ 7/9/20t4 B s ln-Kínd 2,429,s60

GDXJ 7/L0/20t4 B s ln-Kind

GDXJ 7/t4120t4 B s ln-Kinr t,648,326
GDXJ 7/2L/20!4 B $ ln-Kind 955,438

GDXJ 7/24/201,4 s s ln-Kind 85,869

GDXJ 7128/20t4 B s ln-Kind t73,728
GDXJ 7/29120L4 B s ln-Kind 521,L48

GDXJ 7l3L/2014 B s ln-Kind t,737,280
GDXJ 8/4/2074 B s ln-Kit 521,784

GDXJ 8/s/2014 B s ln-Kind 870,450

522,228GDXJ 8/7/2014 B ln-Kin

t,044,432GDXJ 8/74/2074 B ln-Kind

I 87,026GDXJ 8/78/20t4 ln-Kind
R ln.Kind 609,294GDXJ

t7 ( 81MVEAU 8/2sl2Ot4 B

s ln-Kind s22,342GDXJ e/412074
918/2074 B s ln-Kind 870,910GDXJ

ln-Kind 1,742,100GDXJ e/t!/2ot4 B

ln-Kind transactions result from the ETF receiving a basket of securities (including lrtoloQAÌl

for securities in the ETF.

rbnat4¡ in exchange(at ¿

In-Kind transactlons refers to how market makers of exchange traded funds (ETF) can reconc¡le the differences

between net asset value (NAVI and market values when shares of the ETFs are bought and sold. The market maker

can arb¡trage the ETF shares with the shares that make up the underlylng portfolio, by creating or redeemlng lots of
the ETF shares. This structure causes ETFs to be treated as "in kind" transactions where lnvestors only pay capltal

galns llke wlth stocks, as opposed to other fees assoclated wlth mutual funds.
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