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Form 603

Carporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

THE PAS GROUP LIMITED

ACN/ARSN

169 477 463

1. Details of substantial holder {1)

Mame

INDUSTRY SUPER HOLDINGS PTY. LTD.

ACMN/ARSN (if applicable)

119 748 0RO

Thig nofice is given by INDUSTRY SURPER HOLDINGS PTY. LTD. on behalf of itself and each of its controlled bodies

corporate (IFM Group Subsidiaries) named in {he list of 1 page annexed tg this notice and marked A,

The holder begcame a substartial holder on

2. Detailz of veting power

The total number of votes attached to all the voling shares in the company or vating interests in the schem e thal the substantial holder or an associate (2) had a

2 July 2014

ralevant interast (3) in on the date the substantial holder became a substantial holder are as follows;

Class of . )
securities (4) MNumber of securities Persan's votes (5) Yoling powaer {8}
Crdinary shares 7,437,820 7 437,828 5.44%

3. Details of relavant interests

The nature of the relevant interest the substant/al holder or an associate had in the following voting securities on the date the substantial holder became a

substantial holder are as follows:

Halder of relevant interest

Mature of relevant imarest (7)

Glass and number of securities

IFM INVESTORS PTY LTD
ACN 107 247 727

Power to control exercise of vating rights/disposal
in THE PAS GROUP LIMITED (PGR) acquired on
the Australian Securities Exchange (ASX)
pursuant fo an Investment Management
Agreement with UNITED SUPER PTY LTD AGN
006 261 623

1,600,000 ordinary shares

IFM INVESTORS PTY LTD
AGN 107 247 727

Power to control exercise of voting righta/disposal
in THE PAS GROUP LIMITED (PGR) acquired on
the Australian Securities Exchange {ABX)
pursuant fo an Investment Management
Agreement with HOST-PLUS PTY. LIMITED ACN
003 634 704

1,969,322 ordinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

Pewer to contrel exercise of voting rights/disposal
in THE PAS GROUP LIMITED (PGR) acquired on
the Australian Securities Exchange {ASX)
pursuant to an Investmeant Management
Agreement with MERCER INVESTMENTS
(AUSTRALIA) LIMITED ACN 008 12 387

2,219,980 ordinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

Power to control exercise of voting righta/disposal
in THE PAS GROUP LIMITED (PGR) acquired on
the Australian Securities Exchange (ASX)
pursuant to an Investrmernt Management
Agreement with VICTORIAN FUNDS
MANAGEMENT CORPORATION ABN 27 691
254 157

2,048 544 ordinary shares

INDUSTRY SUPER HOLDINGS PTY.

Taken under section 608(3)(b) of the
Carporations Act to have a relevant interest by

interests of its associate, INDUSTRY SUFER
HOLDINGS PTY. LTD.) above 20% in [FM
INVESTORS PTY LTD.

LTE. . 7.427 B28 ordinary sharag
ACN 119 748 060 rLgI_ason of having control of IFM INVESTORS PTY

Taken under section 608(3) of the Corparations

Act ta hava a relavant interest by reazon of
Each of the IFM Group Subaidiarias having voting power (throtigh the relevant 7,437 828 ordinary sharas

4. Details of present registered holders

The persons registered as holders of the securiti

ez refemed to in paragraph 3 above are as follows:

Holder of ralevant
interest

securities

Regiatered holder of

Person entitled to ba
registered as holder (8)

Class and number
of securities

IFM INVESTORS PTY LTD
ACN 107 247 727

P MORGAN CHASE BANK N.A. {Sydney
Branch) az custodian for UNITED SUPER

PTY LTD ACN 006 261 623

1,600,000 ordinary
chares




17-0CT-2614 12:58 From: IFM

A38ET722306

To:@1368601 35638

603 page 2/3

Fase:2-4

13 Juty 2001

IFM INVESTORS FTY LTD
ACN 107 247 727

CITICORFP NOMINEES FTY LIMITED a8
custadian for HOST-PLUS PTY. LIMITED

1,869,322 ordinary
shares

[AGN DOB 634 704
IFM INVESTORS FTY LTD NATIONAL NOMINEES LIMITED a5 2. 210,960 ardinary
IFM INVESTORS custodian for MERGER INVESTMENTS 22181
(AUSTRALIA) LIMITED ACN 008 612 307
NATIONAL NOMINEES LIMITED as
IFM INVESTORS PTY LTD custedian for VICTORIAN FUNDS 2,048,544 ordinary
ACN 107 247 727 MANAGEMENT CORPORATION ABN 27 shares
B91 254 157

5. Consideration

The consideration paid for each relavant interest referred to in peragraph 3 above, and acquired in the four months priar to the day that the substantial helder

became a substantial holder iz as folfows:

Helder of relevant Date af acquisition Consideration (9) Class and number
interest of securities
Gash _zc:.nmm:

IFM INVESTORS PTY LTD 22 May 20114 $2,145,230.60 Acquisition of

ACN 107 247 727 1,868,044.00
ordinary shares

IFM INVESTORS PTY LTD 22 May 2014 $1,659,017.65 Acquisition of

ACN 107 247 727 1,468,711.00
ordinary shares

IFM INVESTORS PTY LTD 22 May 2014 $1,116,915.65 Acquisition of

ACN 107 247 727 971,231.00 ordinary
shares

IFM INVESTORS PTY LTD 19 June 2014 %1,510,816.50 Acquizition of

ACN 107 247 727 1.500,000.00
ardinary shares

IEM INVESTORS PTY LTD 23 June 2014 ($295,734.78) Disposal of

ACN 107 247 727 208,722 00 ordinary
shares

IFM INVESTORS PTY LTD 23 June 2014 $680,521.14 Acquisition of

AGN 107 247 727 696,466.00 ordinary
shares

IFM INVESTORS PTY LTD 23 June 2014 ($233,504 34) Disposal of

ACN 107 247 727 236,166.00 ordinary
shares

IFM INVESTORS PTY LTD 23 June 2014 (5153,679.68) Disposal of

AGN 107 247 T27 155,232.90 ordingry
chares

IFM INVESTORS PTY LTD 30 June 2014 $23,525.65 Acquisition of

ACN 107 247 727 23,474.00 ordinary
shares

IFM INVESTORS PTY LTD 02 July 2014 $1.819,555.20 Acquisition of

ACN 107 247 727 1,600,000.00
ordinary shares

6, Aszgogialeg

The reasons the persons named in paragraph 3 above are asseciates of the substantial holder are as follows:

MNamea and ACN/ARSN (if applicable)

Nafure of association

Each of the IFM Group Subsidiaries

LTD.

Body corparate controlied by the substantial helder INDUSTRY SUPER HOLDINGS PTY.

7. Addresses

The addresses of persons named in this farm are as follows;

Name

Address

INDUSTRY SUPER HOLDINGS FTY. LTD.

Level 20 Cazselden
2 Lonsdale Strest
Melboume VIC 3000

{FM Group Subsidiarios

See list of 1 page annexed to this notice and marked A

DMS 1D: 12553137 v4
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Signature
print name  Joshua Lim capacity Company Secretary
sign here ﬁl—\_\ date \1 OcNAoRC Zowy,
T,
DIRECTIONS

M

@

(3

(H

()

(8)

it

(8)

8)

If thera are a number of substantial halders with similar or related relevant interests (2g. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persens are essentially similar,
thay may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
i clearly set out in paragraph 7 of the form.

Ser the definition of "associate” in section 9 of the Corporations Act 2001.
Spe the definition of "retevant interest” in sections 608 and 6718(7) of the Carporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes,

The total number of votes attached to all the voting shares in the company or veting interests in the scheme (if any) that the person or an associate has a
ralevant interast in.

The person's votes divided by the tofal vates in the body corparate or scheme multiplied by 100.

Inciude details of.

(a) any relevant agreement or other cirgumstances by whigh the relevant interest was aequired. If subzection 6718(4) applias, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must ascampany this form, tagether with a written statement certifying this contract, scheme o arrangement; and

(b} any qualification of the power of a persan to exercise, confrol the exercise of, o influence the exercise of, the voling powers or disposal of the
securities to which the ralevant interest refates (indicating clearly the particular securities to which the qualification applies).

See the daefinition of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest anses because of an option) write “unknown.'”

Details of the consideration must inciude any and all benefits, moneys and other, that any persan from whom a relevant interest was acquired has, ar
may, hecome entitled to receive in relation to that cquisition. Details rmust ba included aven if the beneft iz conditional an the happening o not of a
contingency. Deteils must be included of any tenefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, aven if they
are not paid directly to the person fram whom the relevant interest was acquired.
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ANNEXURE A — ASSDCIATED COMPANIES

IFM Group
Narne ACN/ABN Address Country
{FM FIDUCIARY NO. 2 FTY LTD 158 365 505 | Level 28 Casselden, 2 Lonsdale Street, Mefboume, Victoria 3000 | Australia
IFM FIDUCIARY PTY LTD 135 460 618 | Level 20 Casselden, 2 Lonsdale Sireet, Metboume, Victoria 30060 | Australia
IFM HOLDINGS PTY LTD 135 448 225 | Level 28 Casselden, 2 Lonsdale Street, Melboumne, Victoria 3000 | Australia

_IEIVI INVESTORS (JAPAN) PTY LTD 166 271 B89 | Level 29 Gasselden, 2 Lonsdale Street, Melbourns, Victoria 3000 | Australia
IFM INVESTORS (NOMINEES) LIMITED 003 969 891 | Level 29 Casselden, 2 Lonsdale Street, Melbourne, Victoria 3000 | Australia
IFM INVESTORS PTY LTD 107 247 727 | Level 29 Casselden, 2 Lonadale Street, Melbourne, Victoria 2000 | Australia
IFS INSURANCE SOLUTIONS PTY LTD 070 586 108 | Level 29 Gasselden, 2 Lonsdale Streef, Melboume, Victoria 3000 | Australia
INDUSTRY FUND SERVICES LIMITED 007 0716 195 | Level 29 Casselden, 2 Lonsdale Street, Melboume, Victoria 3000 | Australia
INDUSTRY FUNDS INVESTMENTS LTD 006 883 227 | Leval 28 Casselden. 2 Lonsdzle Street, Melbourne, Victoria 3000 | Australia
INDUSTRY FUNDS MANAGEMENT (NOMINEES 2) PTY LTD | 073 9-:;1_ 843 | Level 29 Cassalden, 2 Lansdale Street, Melboumne, Victoria 3000 | Australia

T\IE'!USTRY FUNDS MANAGEMENT (NOMINEES) LIMITED 002 969 831 | Leve! 29 Casselden, 2 Lonsdale Street, Melboume, Victaria 3000 | Australia
INDUSTRY SUPER HOLOINGS PTY. LTD. 119 748 08B0 | Level 20 Casselden, 2 Lonsdale Street, Melboumne, Vigtaria 2000 | Australia
INDUSTRY SUPER NETWORK FPTY LTD 156 563 270 | Level 29 Casselden, 2 Lonsdale Street, Melbourne, Victoria 3000 | Australia
NSW BUY RENT PTY LIMITED 052 000 708 | Level 29 Casselden, 2 Lonsdsle Street, Melbourne, Victoria 3000 | Australia
SBLB PTY LTD 073931 700 | Level 28 Casselden, 2 Lonsdale Street, Melboumne, Victoria 3000 | Australia
SUPER MEMBER INVESTMENTS LIMITED 085 874 100 | Level 29 Casselden, 2 Lensdale Sireet, Melboume, Victoria 3000 | Australia
THE BOND MARKET PTY LTD 072 321 414 | Level 29 Caszelden, 2 Lonzdale Street, Melbourne, Victoria 3000 | Australia
IFM GLOBAL INFRASTRUCTURE (CANADA) GP, ING BCOS51184 | 99 Park Avenue, 19" Floor, New Yark, NY 10018, USA Canada
IFM INVESTORS (JAPAN), LLC 94 Park Avenue, 19" Floor, New Yark, NY 10016, USA Japan
IFM GLOBAL INFRASTRUCTURE (UK) GP LTD 6547980 3" Floor, BO Gresharm Street, London, EC2V 7BB UK UK
IFM INVESTORS (UK) LTD BARTHSZ 3™ Floor, 60 Gresham Sireet, London, EC2V 7BE UK UK

[P (US) SECURITIES, LLG 80-0919932 | 99 Park Avenue, 19" Floor, New York, NY 10018, USA us

_FM GLOBAL INFRASTRUCTURE (US) G, LLC SB-0B34B48 | 99 Park Avenue, 16™ Floor, New Yaork, NY 10018, USA us
IFM INVESTORS (US) ADVISOR, LLT 146366 99 Park Avenue, 18" Floor, New York, NY 10046, USA us
IFM INVESTORS (US), LLG 146366 85 Park Avenue, 19 Floor, New Yark, NY 10016, USA us

This iz the annexure of 1 page marked A mentioned in the Form 603 signed by me and dated 17 October 2014

::::%———_.‘__

Signature of Joshua Lim, Company Secretary (NDUSTRY SUPER HOLDINGS PTY. LTD.)



