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Market Update on KBL Debt

Further to announcement on 11 November 2014 concerning the acquisition
by Kidman Resources Limited [ASX: KDR] from Capri Trading Pty Ltd of the
$12.6 million debt owed by KBL Mining Limited [ASX: KBL], Kidman advises
that it received yesterday a proposal from KBL concerning the restructure of
that debt.

The proposal has been rejected. The debt remains due for repayment on 15
March 2015 and remains secured (first ranking) against all of KBL's assets,
including the Mineral Hill base metals mine in central NSW and its interest in
the Sorby Hills lead-silver deposit in the East Kimberley region of WA.
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