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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To  Gompany NamefScheme

ACNIAREN

1. Details of substantial holder {1)

Name
ACN/ARSN (if applicatile)

The holder became a substantial holder on

2. Datails of vating power

SYRAH RESOURCES LIMITED

125 242 284

REGAL FUNDS MANAGEMENT PYY LIMITED {"RFM")

107 576 821

2111112014

The total number of votes attached to all the voling shares in the company or voting interests in the scheme that the substantia] holder or an associate (2) had a
relevant interest {3}in on the tate the substantial holdar became a substantial holder are as follows:

Class of securilies (4)

Nurnber of securities Persom's voles (3) Vating power (8)

ORDINARY

4,226,767 14,226,767 8.67%

3. Details of relevant interests

The nature of the relevant interest the substantial helder or an associate had in the following vating securities on the date the substantial helder became 9 substantiad

holder are az follows:

Holder of relevant interest

Nature of relevant interest (7) Class and number of securities

REGAL FUNDS MANAGEMENT PTY
LIMITED

REGAL FUNDS MANAGEMENT PTY
LIMITED HAS A RELEVANT INTEREST IN
{TS CAPACITY AS INVESTMENT
MANAGER AND/OR RESFONSIBLE ENTITY

14,226,767 ORDINARY

4, Detaiis of present registered holders
The persons registered as holdess of the securities refermed to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entiled to be Class and number
interest securities registered as holder (8) of securities
UBS AG, AUSTRALIA BRANCH LIBS NOMINEES PTY LTD UBS AG, AUSTRALIA BRANCH 13,562,214 ORDINARY
MORGAN STANLEY & CC INTL HSBG CUSTODY NOMINEES MORGAN STANLEY & CO INTL 1,411,603 ORDINARY
PLC AUSTRALIA) LIMITED AJC 2 PLC
CREDIT SUISSE SECURITIES JCREDIT SUISSE SECURITIES CREDIT SUISSE SECURITIES 2,764,036 ORDINARY
EURQPE LTD EUROPE LTD EURDPELTD
MERRILL LYNCH MERRILL LYNCH (AUSTRALIA)  |MERRILL LYNCH INTERNATIONAL 5,488,514 ORDINARY
INTERNATIONAL LIMITED  NOMINEES PTY LIMITED LIMITED

5 Consideration

The consideration paid for each ralavant interest refered to in paragraph 3 above, and acquired in the four months prior to the day that the substantial halder became a
substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (%) Class and number
interest of securities
Gash Non-cash
REGAL FUNDS MANAGEMENT 2170712014 - A A12014 BETWEEN $3.482 7,402,998 ORDINARY
PTY LIMITED TO $5.6809
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6. Associates
The reasons the persons named [n paragraph 3 ebove are associates of the substantial holder are as follows:

Name and ACN/AREN (if applicable) Wature of association
NOT APPLICABLE

1. Addresses
The addresses of persons named in this form aie as follows:

Name Address
PHILIF KING LEVEL 47 GATEWAY 1 MAGQOUARIE FLACE SYDNEY NSW 2000
|
Signature
print name PHILIP KING capacity DIRECTGR

Sign here % Zﬁh&; dale.;!gl 17 llﬂlﬁ}

)

DIRECTIONS

{1 i there are a number of substantial holders with similar or refated refevant interests (eq. a corporation and its refated corporations, or the manager and frustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be refemrsd to
throughout the foem as a speifically named group if the membership of each group, with the names and addresses of members is ¢learly set out in paragraph 7 of the
form.

@ See Ihe definition of "associate” in seclion 9 of the Corporations Act 2001,
(3 Soe the definition of “relevant interest” in sactions 608 and 6718(7)of the Corporations Act 2001.
0] The voting shares of a company constitute one class unless divided into separale classes.

(5) Tha tptal number of votes altached to all the voting shares in ihe company or voting interests in the scheme {if any) that the person or an assotiate has a relavant
interestin,

&) The parson's votes divided by the total votes in the body corporate or schame mutiplied by 100.

N lnclude details of:

) any relevant agreement or other circumstances by which the relevant interest was acquired. Ifsubsection 871B(d) applies, a copy of any dotument setting aut
the terms of any relevant agreement, and a statement by the persan giving full and accurae details of any cantracd, scheme or arrangement, must accompany
this form, togelher with a witten statement certifying this contract, scheme o arrangemenl; and

{h) any qualification of the power of & person to exerise, control the exercise of, or influence the exercise of, the voling powers or disposal of the securities to
which the elavant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement’ in section 9 of the Corporations Act 2001,
t:)] if the substantial holder is unable to determing the identity of the person (eq. if the relevant interest arises because of an option) write "unknown”,

(9) Detzils of the consideration must include any and all benefits, money and otner, that any person fram whom a relevant interest was acquired has, ¢r may, become
entitled to receive in relation 1o that acquisition. Details must be included even if the benefit is condfional on the happening or nat of a contingency. Details must be
inciuded of any benefit paid on behalf of the substantial holder or its assotiate in relation fo the acquisitions, even if they are nol paid directly to the persan fror whom
the relgvant interest was acquired.




