Form 604
Corporations Act 2001
Section 671B

Notice of Change of Interests of Substantial Holder

To: Hotel Property Investments
ACN/ARSN:

1. Details of substantial holder (s)

Name: FIL Limited and the entities listed in Annexure A (“FIL™)
ACN/ARSN (if applicable)

There was a change in the interests of the substantial holder on 24 November 2014
The previous notice was given to the company on 4 November 2014
The previous notice was dated 4 November 2014

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the
scheme that the substantial holder or an associate (2) had a relevant interest (3) in when last required,
and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of Securities (4) Previous Previous Notice | Present Notice Present Notice
Notice Voting Power (5) | Person’s votes Voting Power (5)
Person's votes

Stapled Securities 8,536,586 5.93% 10,136,674 6.94%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial
holder or an associate in voting securities of the company or scheme, since the substantial holder
was last required to give a substantial holding notice to the company or scheme are as follows:

\I!:v?'lrosso: Considerati | Class and
Date of relevant Nature of | ongivenin number of Person’s
Change . change (6) | relation to securities votes affected
interest
change (7) affected
changed
Stapled Stapled
AUD $ Securities Securities
10/17/2014 FIL BUY 2.30 5,940 5940
10/20/2014 FIL SELL 2.33 6,123 6,123
10/21/2014 FIL BUY 2.34 16,390 16,390
10/21/2014 FIL BUY 2.34 4,481 4,481
10/21/2014 FIL BUY 2.33 24,895 24,895
10/21/2014 FIL BUY 2.34 26,972 26,972
10/21/2014 FIL SELL 2.32 11,835 11,835
10/23/2014 FIL SELL 2.31 4,402 4,402
10/29/2014 FIL SELL 2.31 5,340 5,340




11/03/2014 FIL BUY 2.25 2222 2,222
11/03/2014 FIL BUY 2.25 6,666 6,666
11/04/2014 FIL SELL 2.40 4126 4126
11/06/2014 FIL SELL 2.36 10,352 10,352
11/06/2014 FIL SELL 2.39 3,286 3,296
11/06/2014 FIL SELL 2.38 46,130 46,130
11/10/2014 FIL BUY 2.42 17,273 17,273
11/10/2014 FIL BUY 2.42 91,069 91,069
11/12/2014 FIL BUY 2.47 6,703 6,703
11/12/2014 FIL BUY 2.47 35,339 35,339
111272014 FIL SELL - 245 14,017 14,017
11/13/2014 FIL BUY 2.45 2,959 2,959
11/13/2014 FIL BUY 2.45 15,600 15,600
11/14/2014 FIL BUY 2.45 14,189 14,189
11/14/2014 FIL BUY 2.45 74,815 74 815
1111712014 FIL BUY 2.45 3,359 3,359
111712014 FIL BUY 2.45 17,709 17,709
11/18/2014 FIL BUY 2.45 9,154 9,154
11/18/2014 FIL BUY 2.45 48,263 48,263
11/18/2014 FIL SELL 2.45 1,765 1,765
11/19/2014 FIL BUY 2.43 2,357 2,357
11/10/2014 FIL BUY 2.43 6,837 6,837
11/20/2014 FiL BUY 2.40 17,074 17,074
11/20/2014 FiL BUY 240 90,757 90,757
11/20/2014 FIL SELL 2.40 8417 8,417
11/20/2014 FIL BUY 2.37 1,089,357 1,089,357
11/21/2014 FIL BUY 2.38 8,714 8,714
11/21/2014 FIL BUY 2.38 48,320 46,320
11/21/2014 FiL SELL 2.37 7,788 7,788
11/21/2014 FIL SELL 2.37 23,188 23,188
11/24/2014 FIL BUY 2.36 10,233 10,233
11/24/2014 FIL BUY 2.36 54,390 54,390
11/24/2014 FIL SELL 2.36 3,170 3,170
Total Buys 1,750,037
Total Sells 149,949
Overall
Increase 1,600,088

4. Present Relevant Interest

Particulars of each relevant interest of the substantial holder in voting securities after the change
are as follows:

[ Refer to Annexure A ]

5. Changes in Association



The persons who have become associates (2) of, ceased to be associates of, or have changed the

nature of their association (9) with, the substantial holder in relation to voting interests in the
company or scheme are as follows:

| NA

6. Addresses

The addresses of persons named in this form are as follows:

| Refer to Annexure A

Sign Here: p X ool O

Dated: 26 November 2014
Philip Alexander

Regulatory Reporting Manager
Duly authorized under Powers of Attorney on behalf of FIL Limited
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