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production company
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INVESTMENT IN OCTANEX BRINGS: o OCTANEX

Mix of development and exploration assets
4 wells in 2 countries in next 12 months
Top class farmin partners: Eni, OMV, Santos

Exposure to:
* near-term oil production offshore Malaysia

* oil exploration drilling in North Sumatra (1H2015)
(via Peak Oil & Gas Limited)
e exploration:
e Fully carried in 2 high impact Carnarvon Basin Permits
e 22.5% interest in PEP51906 (NZ)
* 3 Bonaparte Basin Permits

* Production test of Cornea field offshore Western Australia (2018)
Alliance with Sabah International Petroleum

Future SE Asian deal-flow



CURRENT CAPITAL STRUCTURE

€ OCTANEX

Trading code

Shares on issue

Number of shareholders

Top 20 shareholders

12 Month Share Price Chart

Cash at 30 Sep 2014

Recent Share Price

Market Cap




SABAH INTERNATIONAL PETROLEUM o OCTANEX

Term Sheets signed with SIP
SIP wholly owned by State of Sabah

Investment of USS17M in Octanex
* USS5M for 40M shares (14c/share)

e USS12M in convertible notes in 3 tranches
15/20/25c conversion prices

Conversion option into 35% of Octanex Pte Ltd
(holds 50% interest in Ophir RSC)

e 2 directors will join the Board of Octanex

e Future deal flow



€ OCTANEX

Geoff Albers

Chairman & CEO
Appointed 1980

Rae Clark

Executive Director & COO
Appointed October 2014

James Willis

Non-executive Director
Appointed August 2009

Graeme Menzies

Non-executive Director
Appointed August 2003

David Coombes

Non-executive Director
Appointed May 2012

35+ years experience and track record of developing significant oil and
gas assets. Exploration activities led to Yolla Gas/Condensate and Evans
Shoal discoveries. Founder of Cue Energy Resources, Southern
Petroleum NL, Timor Sea Petroleum (now MEO) and Bass Strait Qil
Company.

10+ years experience with junior oil and gas companies including the
Mandolin Group which listed Sydney Gas, Anzon Energy, Sunshine Gas,
Ord River Resources, New Guinea Energy and Triangle Energy on ASX.
Previously Octanex’s Commercial Manager.

30+ years experience in the petroleum exploration industry. Previously
director of MEO and director and founder of Southern Petroleum NL.
Partner at NZ legal firm Bell Gully for 25 years with upstream oil and
gas practice specialty

30+ years experience as a lawyer with particular focus on capital
raising. listings and corporate reconstruction

30+ years broad experience as a tax and corporate lawyer



GROWTH STRATEGY € OCTANEX

Geographical and Geological Expansion




EXPANDING FOCUS € OCTANEX

Australian Offshore

NZ Offshore Jas

SE Asian Opportunities

Corporate Acquisition




EXPANDING FOOTPRINT — SE ASIAN E&P o OCTANEX

LEGEND

& Head Office, Melbourne
M Technical Office, Perth
® Ophir Offshore Oil Development
Southern Bonaparte Exploration Interests
Browse Basin Appraisal/Development Interest
Carnarvon Basin Exploration Interests
Taranaki Basin Exploration Interests
B North Sumatra Oiland Gas Exploration
(via proposed merger with Peak)
W Cadlao Offshore Oil Development
(ia proposed merger with Peak)



ASSET PROFILES




OPHIR FIELD, MALAYSIA € 0CTANEX

* Oil discovery by Esso 1978
e 3 wells
* 64 km2 3D seismic
* Risk Service Contract granted June

i 2014 consisting of 3 well development
S e Quality Malaysian partners

| e Scomi Energy Services Bhd

D= e \estigo Petroleum Sdn Bhd

* First Oil expected Q4 2015

e Attractive fiscal terms

% * 75% project finance
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FIELD DEVELOPMENT PLAN o OCTANEX

 Approved FDP for:
— 3 production wells;
— Production via a single wellhead production and processing platform (WHPP);
— Export & storage of produced fluids via subsea flow line to leased FSO

FSO - OPHIR OFFSHORE OIL TERMINAL

EXPORT HOSE
TO TANDEM
MOORED
TANKER

OPHIR WHPP

FSO IMPORT HOSE
OIL PIPELINE SO IMPORT HOS

PLET



HIGH QUALITY PARTNERS € 0CTANEX

S Scomi
* Malaysian upstream services company

* Operations in 21 countries
drilling fluids & waste management

multiple drilling services

production enhancement

offshore support vessels

* Listed on the Main Board of Bursa Malaysia

Vestigo Petroleum Sdn Bhd v
*  Wholly owned subsidiary of PETRONAS Carigali ’ VESTIEO
* |Incorporated 2013

* Focus on development and production activities
- Small, marginal & mature fields
- Malaysia & overseas



SOUTH BLOCK A, NORTH SUMATRA, o OCTANEX

INDONESIA

Subject to proposed merger with Peak Oil & Gas

» Peak is Operator - 38.25% effective

interest b
ST L ¢ B

AN

3
k%a o \‘ \‘“T\@.m"“\

Matang-1 S A

11 (I ‘«*Q‘j""
= | e Ui
v N

|

«  Exploration Block in a highly
regarded area of the prolific North
Sumatra Basin in close proximity to
pipelines and facilities, containing 400 b
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oil flows from old wells \

Arun to Medan Gas Pipeline { Malaysia |

* Arun under construction & !
Gas Field
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* New gas pipeline infrastructure
between Arun and Medan currently
under construction to pass through
permit, close to key prospects

C Oppor’[unlty for shallow oil = Oilfields

Structural lead

production to fund large upside gas | | — cesppeine
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« 2D seismic acquired 2014 (funded by Octanex) now being processed and interpreted to mature best
prospect for drilling (2015)



€ OCTANEX
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Drilling location selected

Paya Bili structure which produced oil pre WWII

Live oil samples from hand drilled bore holes

Proposed

Gas-condensate prospect being matured through seismic interpretation for
Amanah Timur 1

subsequent drilling
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£ OCTANEX

CORNEA FIELD, AUSTRALIA

Large Undeveloped Resource  [fe=_— ;
<~ Dry Hole
¢'Gﬁsgg::w
- Octanex has an 18.75% interest in the 5- o r . S
year Retention Lease WA-54-R G;%l":J‘Ggl:d
consisting of 497 km2 offshore Western B o
Australia covering a number of oil and

gas accumulations together known as
the the ‘Greater Cornea Fields’

WA-485-P

» Discovered 1997 by Shell and appraised . ;ﬁ
by Cornea JV in 2009. Includes 10 Y
exploration & appraisal wells:

¥ sparke

Stroma 1

* Represents one of the largest
undeveloped oil resources in Australia,
with a P50 estimate of 411 million barrels
in place

» Presents technical challenges that must be overcome in order to be developed. While very
significant hydrocarbons discovered, and oil and gas samples obtained and resources identified,
productivity of the reservoirs must be proven.

>2Z

o

10Km

» Presently assessed recovery factor a very low, 7% (P50 basis), which is a function of the technical
challenges that the successful development faces.

* Production test well planned for 2018 to determine productivity of the field and to assist in the
design of a development plan



CORNEA RESOURCE ESTIMATES Q OCTANEX

In-place & Contingent Oil Resources — Cornea Central & South Oil Fields

MIDDLE ALBIAN B & C SANDS

Total Qil In-place 298.0 411.7 567.2 mmbbl
Recovery Factor 2 7 25 %
Contingent Oil Resources 79 28.8 101.9 mmbbl
Octanex Economic Interest 1.48 5.40 19.11 mmbbl

In-place & Contingent Gas Resources — Cornea Central, South & Tear Gas Fields

MIDDLE ALBIAN B & C SANDS

Total Gas In-place 84.90 117.3 161.5 Bcf
Shrinkage 0.94 0.96 0.99 Factor
Recovery Factor 30 38.7 50 %
Contingent Gas Resources 28.9 44.0 66..3 bef

Octanex Economic Interest 5.42 8.25 12.43 Bcf



CARNARVON BASIN, AUSTRALIA € OCTANEX

Large Acreage Positions, Top Class Operators

* Gas discovery at the Winchester-1/ST1
well drilled by Santos in WA-323-P

«  Santos reprocessing 3D seismic in
WA-323-P and WA-330-P

+  Exploration continues in Exmouth
Plateau permits

«  Octanex fully carried in WA-362-P and _ e —
WA-363-P through the drilling of next [ Octanex Permis x
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TARANAKI BASIN, NEW ZEALAND € OCTANEX

Substantial Acreage Position

» Close proximity to the producing
Maari Qil Field and the giant Maui . ‘
Gas-Condensate/Qil Fields as well as - AN
the producing Tui Oil Fields N

« Numerous oil targets ranging in size
from 5-50 MMBBLs

"Kup{'

PEP 51906 22.5% oMV
PEP 53537 35% oMV ' =
PEP 55790 100% Octanex




BONAPARTE BASIN, AUSTRALIA € OCTANEX

* 100% interest in 3 permits V SN
+  New 2D & 3D seismic surveys A ="
acquired with interpretation, S
mapping and reprocessing
undertaken

« Significant 3D reprocessing
program completed

A
& WA421-P
Whimbrel-1

« (Gas targets: P ™ i —_ |\

— Known Ascalaon and Saratoga gas sl Y
accumulations 750 BCF — 5TCF
P \(';}
— Triassic gas accumulations 1TCF- M 13
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PROPOSED MERGER WITH
PEAK OIL & GAS LIMITED




MERGER OF PEAK INTO OCTANEX € 0CTANEX

" Peak Oil & Gas

« Scrip for scrip proposal to be made to Peak
— Tranche 1: 1 Octanex share for ever 24 Peak shares

— Tranche 2: 1 Octanex share for every 24 Peak shares (subject to
receipt by Peak of $6.7million settlement)

* Peak brings to Octanex:

— Exposure to highly prospective North Sumatra
exploration acreage (SBA)

— Near-term oil exploration well
— Medium-term gas/condensate exploration potential



NEAR-TERM OBJECTIVES € OCTANEX

* Development of Ophir Field
e Complete acquisition of Peak
e Participate in drilling in South Block A, North Sumatra

e Surrender any acreage unable to be farmed out



MEDIUM TERM OBJECTIVES € OCTANEX

* |ncrease exposure to development

 Complete construction phase of the Ophir Project and
produce first oil

* Advance appraisal and development of Cornea
* Participate through Peak in the exploration of SBA

* Seek production related merger/acquisition opportunities
to increase the critical mass of the Company

* Expand capital base of the Company
* Bring in additional strategic shareholders



STATEMENT OF A QUALIFIED PETROLEUM o OCTANEX

RESERVES AND RESOURCES EVALUATOR

Information in this presentation that relates to Contingent Resources in the Greater Cornea Fields is based on information compiled
by Mr Tim Morison, a director and principal technician of Abraxas Petroleum Pty Ltd, which company provides consultancy services
to the Cornea Joint Venture. Abraxas Petroleum Pty Ltd is a geological interpretation consultancy based in Vienna, Austria. Mr
Morison advises the Cornea Joint Venture in relation to the Greater Cornea Fields.

Mr Morison has been a consultant to the Cornea Joint Venture since 2007 and has sufficient experience relevant to the Contingent
Resources of the Greater Cornea Fields to compile that information as a Qualified Petroleum Reserves and Resources Evaluator.

Mr Morison and Abraxas Petroleum Pty Ltd have consented to the inclusion of that information in the form and context in which it
appears.

Mr Morison is a graduate of the University of Adelaide and holds a Bachelor of Science, majoring in Geology & Geophysics, from
that university. He has over 33 years international and Australasian exploration and development experience in the oil and gas
industry, including over 31 years estimating reserves and resources.

Mr Morison is a member of the American Association of Petroleum Geologists (AAPG), Petroleum Exploration Society of Australia
(PESA), Formation Evaluation Society of Australia (FESAus) (ex President), Petroleum Exploration Society of Great Britain (PESGB)
and European Association of Geoscientists and Engineers (EAGE).

Mr Morison’s experience includes eight years with Western Mining Corporation Ltd, five years with KUFPEC Australia Pty Ltd, three
years with Stirling Resources NL and eight years with OMV Australia Pty Ltd and OMV AG. He was Exploration Manager with both
Stirling Resources Limited and OMV AG (Vienna, Austria).



DISCLAIMER € OCTANEX

. This presentation may contain forward looking statements, not based on historical fact, that are subject to risk
factors associated with oil and gas businesses. Forward looking statements include those identified by the use of
forward looking terminology such as the words “believes”, “may”, “will”, “estimates”, “continue”, “anticipates”,

“‘intends”, “expects”, “should”, or the negatives thereof and other words of similar import.

. While it is believed the expectations reflected in these statements are reasonable, they may be affected by a
variety of variables and changes in underlying assumptions which could cause actual results or trends to differ
materially, including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and
production results, reserve estimates, loss of market, industry competition, environmental risks, physical risks,
legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and
regions, political risks, project delay or advancement, approvals and cost estimates.

. Accordingly, while Octanex NL believes the estimates provided are reasonable, they should not unduly be relied
upon.

. Octanex NL makes no representation, warranty (express or implied) or assurance as to the completeness or
accuracy of any projections and, accordingly, expresses no opinion or any other form of assurance regarding them.
Octanex NL does not intend to publish updates or revisions of any forward looking statements included in this
document to reflect the circumstances of Octanex NL after the date of this presentation or to reflect subsequent
market analysis

. The views expressed within this document are solely those of Octanex NL and do not necessarily reflect the
opinions of its joint venture participants.

. Investors should undertake their own analysis and obtain independent advice before investing in Octanex NL
securities.

. All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.



