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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company NamefScheme THE PAS GROUP LIMITED

ACN/ARSN 189 477 463

1, Details of substantial holder {1}

Coliseum Capital Management, LLC and on behalf of Coliseum Capitat LLC, Coliseum Capital Partners, |P, Blackwell
Pariners, LI.C Series A, Coliseum Capital Pariners Il, LP, Adam Gray, Christopher Shackeiton and Seaver Kent Family
Investiments, LLGC

Mot applicable

Mame

ACN/ARSEN (if applicable)

Tha holder bacame a substantial holder an 08M12/2014

2. Details of voting power

The total number of votes aitached to all ihe voling shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

relevant interest {3) in on the date the substantial holder became a substantial holder are as follows:
’ Class of securities (4)
[Ordinary shares

Number of securities
10,492,821

Person's votes (5)
10,492,821

Voting power (6)
7.68%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial hotder became a
substantial holder are as follows:

Holder cf relevant interest

Nature of relevant interest (7) Class and number of sgcurities

See Annexure A

4. Details of present registered holders
The persons registered as halders of the securities referred to in paragraph 3 abave are as follows:

Registered holder of Person entitled to be
securites registered as holder (8)

Class and number
of securities

Haolder of relevant
interest

See Annexure B

5. Consideration
The consideration paid for each relevant intarest referred to in paragraph 3 above, and acguired in the four months prior 1o the day that the substantial holder
became a substantial holder s ag follows!

Helder of relevant
interest

Date of acquisition

Consideration (9}

Class and number
of securities

See Annexure G

Cash ] Non-cash
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8. Associates
The 1eRs0ns e persons named in paragraph 3 above are assosiates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

7. Addresses
The addressas of persons named in this form are as foliows:

Name . Adtiress

Coliseum Capitai Management, LLC 1 Station Place, 7th Flogr South, Stamford, C'T 08902

Coliseum Capital, LLC 1 Station Placa, 7th Floor South, Stamford, CT 06362

Coliseumn Capital Partners Il, LP 1 Station Place, Tth Floor South, Stamford, CT 068902 ]
Biackwell Pariners, LLC Series A /o Dumac, LLC, 280 5. Mangum Strest, Bulte 210, Durham, NC 27701
Coligeum Capital Partners, LF 1 Station Piacs, 7th Floor South, Stamford, CT 06902

Adam Gray 1 Station Place, 7th Floor South, Stamford, CT 08907

Christopher Shackelton 1 Station Place, 7 Floor South, Stamfbrd, CT 058902

Seaver Kent Family Ir&vastrﬁ@nm LLC 1000 NW Walt Street, Suite 210, Bend OR 67701

i;gnat-ure

) Adam Gray, . .
print name @s person authorized to provide holding notifications capacity MANAGER
stgn here v date 08/12/2014
DIRECTIONS
(1) if there are a number of substantial holders with simitar or refated relevant Interests (eg. a corporation and is reiated corporations, or the manager and

truslee of an equdly frust), the names could be included in an annexure to the form. 1 the relevant interests of a group of persons are essentially simifar,
they may be referred o throughout the form as a specifically named group if the membership of sach group, with thé names and addresses of members
is clearly set out in paragraph 7 of the form,

{2) See the definition of "associate” in section 8 of the Corporations Act 2001,

{3) Ses the definition of "refevant interest” in sections 608 and 871B(7) of the Corporations Act 2001,

(4} The voling shares of a company constilute one class unless divided into separate classes.

(5) The total number of votes attached tp all the veoting shares in the company or voting interests in the scheme (f any) that the person or an associale has 8

refevant inferest in.

(&) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(") include details of:

& any refevant agreement o other girgumstances by which the refevant interest was acquired. If subsection 6718(4) applies, a copy of any
document setting out the terms of any relevant agreement, and & statement by the person giving ful and accurate details of any contract,
scheme or arrangement, must accompany ihis form, together with 2 written statement cartifying this confract, scheme or amangement; and

[§)] any qualification of the power of a person fo exercise, control the exercise of, of influence the exercise of, the voting powers or disposal of the
securities to which the relevant interast relates {indicating dearly the parficular securities to which the qualification apglies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2081,

B If the substantial holder is unable fo determine the identily of the parsen (eg. if the relevant interest arises because of an option) write "unknown.”™

8 Details of the consideration must inchide any and a)l benefits, monays and othar, that any persan from whont a relevant interest was acquired has, or
may, become entitled 1o recelvs in relation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or notof a
contingency. Details must be inclyded of any benafit paid on bahalf of the substantial hoider or iis associale in refation to the acquisitions, even if thay
are net paid dirgctly to the person from whom the relevant interest was acguired.
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Annexure A
The PAS Group Limited
ACUN 169 477 463

2014-12-09 05:25:50 (GMT)

This is Annexure Form A of T page in Form 603 Notice of Initial Substantial Holder,

Holder of relevant interest

Nature of relevant interest

Class and number of securities

Coliseum Capital Management,
LLC

Investment manager of each of
Coliseum Capital Pariners, LP,
Blackwelt Pariners, LLC Series
A and Coliseam Capital
Partners I LP.

16,492,821 Ordinary Shares

Coliseum Capital, L1.C

General partner of Coliseum
Capital Partners, LP and
Colisewn Capital Partners 11,
Lp.

7,832,255 Ordinary Shares

1 Coliseum Capitél Partners, LP

Beneficial bolder

6,179,475 Ordinary Shares

Blackwell Partners, LLO Series
A

Beneficial holder

2,060,566 Oydinary Shares

["Coliseum Capital Partners 1L LP

Beneficial holder

1,652,780 Ordinary Shares

Adam Gray, Christopher
Shackelton and Seaver Kent
Family Investments, LLC

Each holding voting power
above 20 per cent in each of
Coliseum Capital Management,
LLC and Coliseum Capital,
LLC

10,492,821 Ordinary Shares

12032861111 From: Eleonora Brittenham
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The PAS Group Limited
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Thig is annexure Form B of 1 page in Form 603 Notice of Initial Substantial Holder,

12032861111 From: Eleonora Brittenham

Holder of relevant interest

Registered holder of
securiries

Petson entitled 16 be re gisterad
as holder

Class and number of
securitics

Coliseurn Capital
Management, LLC

Goldman Sachs & Co

Biackwell Partners, LL.C Serics
A in respeet of 2,660,566
Ordinary Shares and Coliseum
Capital LLC as General Partner
of Coliseum Capital Partners,
LB, in respect of 6,179,475
Crdinary Shares and as General
Partner of Coliseum Capital
Partners 1L, LP in respect of
1,652,780 Ordinary Shares,

10,492,821 Orcinary Shares

Coliseum Capital, LLC

Goldman Sachs & Co

as General Partner of Coliseum
Capital Partners, LP, in respeoct
of 6,179,475 Ordinary Shares
and as General Partner of
Coliseum Capital Partners 11,
LP inrespect 0f 1,652,780
Ovdinary Shares,

7,832,253 Ordinary shares

Coliseum Capital Parthers,
LP

Goldman Sachs & Co

Coliseum Capital, LLC as
General Partner

6,179,475 Ordinary Shares

Blackwel! Partners, LLC
Series A

Goldman Sachs & Co

Blackwell ?.ariz'lers','EMLC Series
A

2,660,566 Ordinary Shares

. Coliseum Capital Partners
JILEP

Goldman Sachs & Co

Colissum Capital, LLC as
CGeneral Partner

1,652,780 Ordinary Shares

Adam Gray','Chris'tepher
Shackelion and Seaver Kent
Family Investments, 1L.LC

Goldman Sachs & Co

Blackwell Partners, LLC Series
A in respect of 2,660,566
Ordinary Shares and Coliseum
Capital LLC as General Partner
of Coliseum Capital Partners,
LP, in respect of 6,179,475
Ordinary Shares and as General
Parmer of Coliseurn Capital
Pariners [, LP in respect of
1,652,780 Ordinary Shares,

10,492,821 Ordinary Shares
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Anpexure C
The PAS Group Limited
ACN 169 477 4583

This annexure Form C of 1 page in Form 603 Notice of fnitial Substantial Holder.

Holder of relevant interest | Date of acquisition Consideration {Cash) Class and number of
securities

Coliseum Capital 4 December 2014 $1.986,113.7% 3,091,712 Ordinary Shares

Management, LLC,

Coliseum Capital, LLC,

Coliseum Capital Pariners,

LP, Adam {ray,

Christopher Shackelton and
Seaver Kent Family
Investments, LLC

Coltseum Capilal 5 December 2014 $1,975,859.54 3,087,763 Oréinary Shares
Muanagement, LLC,
Coliseum Capal, LLC
Cotiseum Capiial Partners,
LP, Adam Gray,

| Christopher Shackelten and
Seaver Kent Family
Investments, LLC

Coliseam Capital 4 December 2014 $855,314.49 1,331,436 Ordinary Shares
Management, LLC,
Biackwell Partners, LLC
Series A, Adam Gray,
Christopher Shackelton and
Seaver Kent Family
Investments, LLC

Coliseurn Capital 3 Decerber 2014 $850,510.20 1,328,130 Ordinary Shares
Management, LLC,
Blackwell Partners, LLC
Series A, Adam Gray,
Christopher Shackelton and
Seaver Kept Family
Investments, LLC

Coliseum Capiral 4 Deceimrber 2014 ' $531,169.72 826,852 Ordinary Shares
Management, LLC,
Coliseum Capital, LLC
Coliseum Capital Partners
H, LP, Adam Gray,
Christopher Shackelton and
Seaver Kent Family

i Investments, LLC

Coliseum Capital 5 December 2014 $528,511.33 825,928 Ordinary Shares
| Management, L1.C,
Coliseum Capital, LLC
Coliseum Capital Partners
il LP, Adam Gray,
Christepher Shackelion and
Seaver Kent Family
Investments, LLC




