Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Rex Minerals Limited

ACN/ARSN 124 960 523

1. Details of substantial holder (1)

Name JPMorgan Chase & Co. and its affiliates

ACN (if applicable) NA

There was a change in the interests of the
Substantial holder on 8/December/2014

The previous notice was given to the company on 14/March/2013

The previous notice was dated 14/March/2013
2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial

holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding
notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's Voting power (5) Person’s Voting power (5)
votes votes
Ordinary 16,730,057 7.71% 14,584,725 6.61%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company
or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person’s votes affected
change relevant interest change (6) given in relation number of
changed to change (7) securities
affected
In its capacity as
See Appendix | JPMorgan Asset investment manager 2,245,332 2,245,332
Management (UK) | or in various other See Appendix (Ordinary)
Limited related capacities
Holder of securities
See Appendix 1.P. Morgan subject to an 100,000 100,000
S.ec;uriti g obggation to return See Appendix (Ordinary)
o under a securities
Australia Limited lending agreement
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4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and Person’s votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities
; In its capacity as
Chifia Citicorp investment manager
International Nominees Pty Vanou; clients and &F i VarouE aEher 12,2§6 12,266
i Limited custadians related capacities (Ordinary)
Management P
Co Ltd
JP Morgan
foedl :iiﬁ?ﬂgzztody Various clients and 1o k3 capacity as
Management (Australia) custodians investment manager | 45,538 45,538
(Taiwan) Lisiftiad or in various other (Ordinary)
Limited related capacities
In its capacity as
ii':e‘irgan éi;grggg?]k Various clients and investment manager | 13,619,906 13,619,906
% custodians or in various other (Ordinary)
Marageiient | ‘Sydrey related capacities
(UK) Limited P
JPMorgan HSBC E_.ank of . ) .In its capacity as
Australia, Various clients and investment manager
Asset S ; . 427,579 427,579
Sydney custodians or in various other .
Management related capacities (i)
(UK) Limited P
. In its capacity as
JAIZI;fleotrgan (I_:il:r:ti)t?artljk Various clients and investment manager | 379,436 379,436
' custodians or in various other (Ordinary)
Management | Melbourne T —
(UK) Limited P
Holder of securities
J.P. Morgan Eranikal J.P. Morgan subject to an
Securities Norﬁinees Py Securities Australia obligation to return 100,000 100,000
Australia Ltd Limited under a securities (Ordinary)
Limited lending agreement

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with,
the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association

China International Fund
Management Co Ltd

Subsidiary of JPMorgan Chase & Co.

JP Morgan Asset Management

(Taiwan) Limited Subsidiary of JPMorgan Chase & Co.

JPMorgan Asset Management (UK)

Limited Subsidiary of JPMorgan Chase & Co.
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J.P. Morgan Securities Australia
Limited

Subsidiary of JPMorgan Chase & Co.

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

China International Fund Management Co Ltd 20th Floor, Aurora Plaza, 99 Fu Cheng Road, Pudong, Shanghai 200120, China.

JP Morgan Asset Management (Taiwan) Limited | 20F, No.1 Song Zhi Rd, Xin Yi District, Taipei City, Taiwan

JPMorgan Asset Management (UK) Limited 25 Bank Street, Canary Wharf, London E14 5]P
J.P. Morgan Securities Australia Limited Level 18, 85 Castlereagh Street, Sydney
R R e S |
Signature

Print name

Sign here

DIRECTIONS

(1) If there are a number of subStantial holders with similar or related relevant interests (eg. a corporation and its related

4]
©)]
4
)
(6)

%)

(8

corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6
of the form.

See the definition of “associate” in section 9 of the Corporations Law.

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Law.
The voting shares of a company constitute one class unless divided into separate classes.

The person'’s votes divided by the total votes in the body corporate or scheme multiplied by 100.
Include details of:

(@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the
voting powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular
securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Law.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant
interest was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if
the benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of
the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an
option) write “unknown”,
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(9 Given details, if appropriate, of the present association and any change in that association since the last substantial holding
notice.
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Appendix: Prescribed information pursuant to securities lending transaction disclosed under the

substantial shareholding notice filed with ASX.

Date: 10 -12- 2014

Company’s name: Rex Minerals limited

ISIN: AUOOOOORXM4 .

Date of change of 08-12- 2014

relevant interests:

Schedule

Type of agreement

Australian Master Securities Lending Agreement
("AMSLA")

Parties to agreement

JPMorgan Chase Bank, N.A. ("lender"), J.P. Morgan
Securities Australia Limited ("borrower")

Transfer date Trade date Quantity
25-9-14 100,000

Holder of voting rights Borrower

Are there any restriction on voting rights Yes

If yes, detail

The borrower undertakes to use its best
endeavours to arrange for the voting rights to be
exercised in accordance with the instructions of
the lender, provided that the lender uses its best
endeavours to notify the borrower of its
instructions in writing no later than 7 business
days prior to the date upon which such votes are
exercisable or as otherwise agreed between the
parties. This undertaking is set out in clause 4.3 of
the standard form AMSLA.

Scheduled return date (if any)

10-12- 2014

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has right to return all and any securities
or equivalent securities early at any time in
accordance with the lender’s instructions.

Does the lender have the right to recall early?

Yes




If yes, detail

Lender has right to recall all or any equivalent
securities on any business day by giving such
notice as agreed by the parties. The borrower
must return the securities not later than the expiry
of such notice in accordance with the lender’s
instructions.

Will the securities be returned on settlement?

Yes

If yes, detail any exceptions

No exceptions
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