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Consider This Training Pty Ltd ABN 62 144 662 868
Compilation Report to Consider This Training Pty Ltd

We have compiled the accompanying special purpose financial statements of Consider This Training
Pty Ltd, which comprise the balance sheet as at 30 June 2012, the profit and loss statement for the
year then ended, a summary of significant accounting policies and other expla natory nates. The
specific purpose for which the special purpose financial statements have been prepared is set out jn
Note 1 to the financial statements.

The Responsibility of the Director of Consider This Training Pty Lid

The director of Consider This Training Pty Ltd is solely responsible for the information contained in
the special purpose financial statements and has determined that the significant accounting policies
adopted as set out in Note 1 to the financial statements are appropriate to meet the director's
needs and for the purpose that the financial statements were prepared.

Qur Responsibility

On the basis of the information provided by the director of Consider This Training Pty Ltd, we have
compiled the accompanying special purpose financial statements in accordance with the significant
accounting policles adopted as set out in Note 1 to the financial staternents and APES 315:
Compilation of Financial Information.

Our procedures use accounting expertise to collect, classify and summarise the financial
information, which the director provided, in compiling the financial statements. Our procedures do
hot include verification or validation procedures. No audlit or review has been performed and
accordingly no assurance is expressed.

The special purpose financial statements were compiled exclusively for the benefit of the director
of Consider This Training Pty Ltd. We do not accept responsibility to any other person for the
contents of the special purpose financial statements.

illuming partners
chartered accountants

Jason Pater FCA

17 August, 2012



Consider This Training Pty Ltd ABN 62 144 662 868
Detailed Profit and Loss Statement
For the year ended 30 June 2012

2012 2011
$ $

Income

Sales 841,638 538,680
Cafe Sales 232 5,333
Hire income - 291
Interest received 815 785
Other income - 195
Rent recejved 22,955 -
Total income 865,689 545,284
Expensas

Accountancy 2,700 2,200
Advertising and promotion 36,355 6,356
Audit fees 4,084 -
Bad Debis 5,863 -
Bank Fees And Charges 2,115 776
Bookkeeping expenses 845 -
Borrowing Expenses 100 -
Cafe expenses 1,948 3,829
Cleaning/rubbish removal 24,073 13,419
Commissions 862 -
Computer expenses 20,401 19,856
Course Writing - 1,200
Debt collection 557 489
Delivery - 20
Depreciation - other 52,373 23,635
Entertainment 3,407 -
Filing Fees 226 218
Hire/rent of Plant & Equipment 32,742 34,413
Hire purchase charges 9,068 -
Insurance 6,290 6,872
Interest - Ausiralia 2,740 2,562
Light & power 7,793 9,493
Low cost asset write off 19,621 -

The accompanying notes form an integral part of these financial statements.



Consider This Training Pty Ltd ABN 62 144 662 868

Detailed Profit and Loss Statement
For the year ended 20 June 2012

2012 2011
$ $

M/V car - Fuel & ofl 2,945 1,543
M/V car - Other 204 93
Postage 2,202 402
Printing & stationery 8,798 25,111
Rates & land taxes 7,649 7,793
Rent on fand & buildings 97,778 97,435
Repairs & maintenance 11,600 2,966
Salaries - ordinary 162,891 67,916
Security 8,493 2,256
Staff amenities 1,933 1,514
Staff training 3,896 2,152
Subscriptions 5,608 1,946
Subconiractors 150,798 201,817
Sundry expenses - 783
Superannuation 13,118 5,694
Telephone 22,685 20,478
Travel, accom & conference - 509
Workcover 2,828 -
Total expenses 738,590 565,746
Profit from Ordinary Activities before income

tax 127,099 {20,462)

The accampanying notes form an integral part of these financial statements.



Consider This Training Pty Lid ABN 62 144 662 868
Profit and Loss Statement

For the year ended 20 lune 2012

2012 2011
$ $

Operating profit before income tax 127,099 {20,462)
income tax attributable to operating profit (loss) 33,688 -
Operating profit after income tax 93,411 (20,462)
Retained profits (accumulated losses) at the
beginning of the financial year {20,462) -
Total available for appropriation 72,949 (20,462)
Dividends provided for or paid 50,000 -

50,000 -
Retained profits at the end of the financial year 22,949 (20,462)

The accompanying notes form an integral part of these financial statements.



Consider This Training Pty Ltd ABN 62 144 662 868

Detailed Balance Sheet As At 30 June 2012

Note 2012 2011

$ s
Current Assets
Cash Assets
Cash At Bank - St George 6,572 399
Cash At Bank - Westpac Business One 108,036 2,527
Cash on hand 106 -
Undeposited Funds 2,830 (21)

117,543 2,905
Receivables
Trade debtors 36,150 60,709

36,150 G0,709

Other
Accrued Income - 165,888
Accrued Income - Skills Vic 132,720 -
Rental Band - Dudley Street 13,682 13,245
Rental Bond - High Street 1,725 1,725
Rental Bond - Coffee Machine 1,183 -

149,320 180,859
Total Currant Assets 303,014 244,473

The accompanying notes form an integral parnt of these financia) statements.



Consider This Training Pty Ltd ABN 62 144 662 868
Detalled Balance Sheet As At 30 June 2612

Note 2012 2011

$ $
Non-Current Assets
Propertty, Plant and Equipment
SBE General Assets Poo) 159,437 -
SBE Long Life Assets Pool 3,014 -
Plant & eguipment - at cost - 28,875
Less: Accumulated depreciation - (8,775)
Simulated Environment - 56,072
Less: Accumulated amortisation - {2,803)
Curriculum Writing - 258
Less: Accumulated depreciation - (39)
Computer Equipment - 25,746
Less: Accumulated depreciation - {10,299)
Software - 1,039
Less: Accumulated depreciation - {215)
Professional Library - 49,747
Less: Accumulated depreciation - {4,304)

162,451 138,102
Other
Borrowing expenses 700 -

700 -

Total Non-Current Assets 163,151 138,102
Total Assets 466,185 382,575

The accompanying notes form an integral part of these financial statements.



Consider This Training Pty Ltd ABN 62 144 662 868

Detailed Balance Sheet As At 30 June 2012

Note 2012 2011
s $
Current Liabilities
Payables
Trade creditors 21,837 76,602
21,837 76,602
Financial Liahilities
Credit Cards 3,882 23,848
HP - Flexirent 3,550 -
HP - Service Finance 3,184 -
HP - Catial Finance 5,761 -
HP - Little Lease 4,699 -
Superannuation payable 2,251 -
23,336 23,848
Current Tax Liabilities
Taxation 33,688 -
ATO - BAS Quistanding 156,450 -
50,138 -
Provisions
Employee entitlements - 1,668
- 1,668
Total Current Liabilities 98,312 102,117

The accompanying notes form an integral part of these financial statements.



Consider This Training Pty Ltd ABN 62 144 662 868

Detailed Balance Sheet As At 30 june 2012

Note 2012 2011

$ $
Non-Current Liabilities
Financial Liabilities
Loan - Consider IT - 687
HP - Whiteboards 20,943 -
Loan - Connie Zammitt - 18,600
Loan - Elona Celona 45,327 -

66,269 19,287
Total Non-Current Liabilities 66,269 18,287
Total Liabilities 161,582 121,404
Net Assets 304,583 261,171
Equity
Issued Capital
Issued & paid up capital 281,634 281,633
Retained profits / (accumulated [osses} 22,949 {20,462)
Total Equity 304,583 261,171

The accompanying notes form an integral part of these financial statements.



Consider This Training Pty Ltd ABN 62 144 662 868
Statement of cash flows for the year ended 30 June 2012

2012
$

Cash flows from operating activities
Receipt from customers {inclusive of GST) 905,889
Payments to suppliers {inclusive of GST} {735,844)
Net cash flows from/{used In} operating activities 174,045
Cash flows from investing activities
Interest received 815
Purchases of plant and equipment (74,824)
Net cash flows from/{used in) investing activities {74,009)
Cash flows from financing activities
Hire Purchase loans 49,176
Loans from related entites 26,040
Bonds paid 1,194
interest Paid (11,808)
Dividends paid (50,000)
Net cash flows from/{used in) financing activities 14,602
Net Increase/{decrease} in cash held 114,638
Cash and cash equivalents at the beginning of the period 2,905

Cash and cash equivalents at the end of the period

117,543

The accompanying Notes form an integral part of these financial staterents.



Consider This Training Pty Ltd ABN 62 144 662 868
Statement of cash flows for the year ended 30 June 2012

2012
$

Cash flow statement reconciliation
Reconciliation to operating cash flows in the statement of cash flows
Operating profit after tax 76,497
Depreciation 52,373
Interest received {815)
interest Paid 12,808
Changes in assets and liahilities:
(Increase)/decrease in trade dehtors 24,558
{Increase)/decrease in prepayments and other debtors 55,816
Increase/(decrease) in trade and other creditors (74,730)
Increase/(decrease) in tax provision 23,953
Increase/(decrease) in provisions for emplovee entitlements 584

174,045

The accompanying Notes form an integral part of these financial statements.



Consider This Training Pty Ltd ABN 62 144 662 868
Notes to the Financial Statements
For the year ended 30 June 2012

Note 1. Summary of Significant Accounting Policies

The director has prepared the financlal statements on the basis that the company is a non-reporting
entity because there are no users dependant on general purpose financial statements. The financial
statements are therefore special purpose financial statements that have been prepared in order to
meet the needs of the members,

The financial statements have been prepared in accordance with the significant accounting policies
disclosed below, which the director has determined are appropriate to meet the needs of the
members. Such accounting policies are consistent with the previous period unless stated otherwise.

The financial statements have been prepared on an accruals basis and are based on historical costs
unless otherwise stated in the notes. The accounting policies that have been adopted in the
preparation of the statements are as follows:

{a) Income Tax

The income tax expense {revenue) for the year comprises current income tax expense
{(income). The company does not apply deferred tax.

Current income tax expense charged to the profit or loss is the tax payable on taxable income
calculated using applicable income tax rates enacted, or substantially enacted, as at the
reporting date. Current tax liabilities (assets) are therefore measured at the amounts
expected to be paid to (recovered from) the relevant taxation authority.

(b} Property, Plant and Equipment (PPE)

Property, plant and equipment are carried at cost, independent or director's valuation, All
assets, excluding freehold land and buildings, are depreciated over their useful lives to the
company. increases in the carrying amount arising on revaluation of land and buildings are
credited to a revaluation reserve in shareholders’ equity, Decreases that offset previous
increases of the same asset are charged against fair value reserves directly in equity; all other
decreases are charged to the income statement. Each year the difference between
depreciation based on the revalued carrying amount of the assets charged to the income
statement and depreciation based on the asset’s original cost is transferred from the
revaluation reserve to retained earnings.

The carrying amount of plant and equipment is reviewed annually by the director to ensure it
is not in excess of the recoverable amount from these assets. The recoverable amount is
assessed on the basis of the expected net cash flows that will be received from the asset’s
employment and subsequent disposal. The expected net cash flows have not been discounted
in determining recoverable amounts.

(c) Employee Benefits

Provision is made for the company's liability for employee benefits arising from services
rendered by employees to balance date. Employee benefits have been measured at the
amounts expected to be paid when the liability is settled, plus related on-costs.




Consider This Training Pty Ltd ABN 62 144 662 868
Notes to the Financial Statements
For the year ended 30 June 2012

(d)

(e}

Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result
of past events, for which it is probable that an ouiflow of economic benefits will resultand
that outflow can be reasonably measured.

Provisions recognised represent the hest estimate of the amounts required to settle the
obligation at reporting date.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other
short-term highly liguid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities on the balance
sheet,

[f} Revenue and Other Income

(8}

Revenue is measured at the value of the consideration received or receivable after taking into
account any trade discounts and volume rebates allowed. For this purpose, deferred
consideration is not discounted to present values when recognising revenue.

Interest and Dividend revenue are recognised on a cash basis.

Revenue recognised related to the provision of services is determined with reference to the
stage of completion of the transaction at the reporting date and where outcome of the
contract can be estimated reliably. Stage of completion is determined with reference to the
services performed to date as a percentage of total anticipated services to be performed.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent
that related expenditure is recoverable.

Ali revenue is stated net of the amount of goods and services tax (GST).

Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to the
ownership of the asset, but not the legal ownership, are transferred to the company, are
classified as finance leases.

Finance leases are capitalised by recording an asset and a Ilability at the lower of the amounts
equal to the fair value of the leased property or the present value of the minimum lease
payments, including any guaranteed residual values. Lease payments are allocated between
the reduction of the lease liability and the [ease interest expense for the period.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated
useful lives or the lease term.

Lease payments for operating leases, where substantially all the risks and benefits remain
with the lessor, are charged as expenses on a straight-line basis over the lease term.




Consider This Training Pty Ltd ABN 62 144 662 868
Notes to the Financial Statements
For the year ended 30 june 2012

{h} Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Tax Office. In these circumstances, the
GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the balance sheet are shown inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, excapt for the GST
components of investing and financing activities, which are disclosed as operating cash flows.

(i} Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period
for goods and services received by the company during the reporting period, which remain

unpaid. The balance is recognised as a current liahility with the amounts normally paid within
30 days of recognition of the liability.
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Consider This Training Pty Lid ABN 62 144 562 868
Director's Declaration

The director has determined that the company Is not a reporting entity and thaf this spacial
purpose financial repart should be prepared in accordance with the accounting policies prescribed
in Note 1 to the financial statements,

The director of the company declaras that;

1. the financial statements and notes, present fairly the company's financial pesition as at 30 June
2012 and its performance for the year ended on that date in accordznce with the accounting
policies described in Note 1 to the financial statements;

2. in the director's opinion, there are reasonable grounds to believe that the company will be able
to pay its debts a5 and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors,

P

£ Flena Celona y
Direstor A

Dated: i&{ 81 (>
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Associales:

AUDIT & Marc O, D Genors .
ASSURANCE rrvim.

CHARTERED ACCOUNTANTS ABN 52 138 965 241

REGISTERED COMPANY AUDITORS

18 August 2012

Independent Auditor’'s Report

To the members of Consider This Training Pty Ltd

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report of Consider This
Training Pty Lid, which comprises the balance sheet as at 30 June 2012, profit and loss statement, statement of
cash flows for the year then ended, notes comprlsing a summary of significant accounting policies and other
explanatory information, and the director's declaration.

Director's Responsibility for the Financial Report

The director of the company is responsible for the preparation of the financial report that glves a true and fair
view and have determined that the basis of preparation described in Note 1 fo the financial report is appropriate
to meet the requirements of the Corporalions Act 2007 and is appropriate to meet the needs of the members.
The director's respansibiiity also includes such internal control as the director determines is necessary to enable

the preparation of a financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

Audifor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have conducied our
audit in accordance with Australian Auditing Standards. Those standards require that we comply with relevant
ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable
assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obiain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial report, whether due o fraud or error. In making those risk
assessments, the auditor considers Internal control relevant to the enfity's preparation of the financial report that
gives a true and falr view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the enlity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the director, as well as evaluating the overall presentation of the financial report,

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit apinion.
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Independence

In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001.
We confirm that the Independence declaration required by the Corporations Act 2001, which has been given to

the director of Consider This Tralning Pty Ltd, would be in the same terms if given ko the direclor as at the time
of the auditor's report.

Opinion

In our opinion the financial report of Cansider This Training Pty Ltd is in accordance with the Corporations Act
20017, including:

(@) glving a true and fair view of the company's financial position as at 30 June 2012 and of its performance
for the year ended on that date; and

(b) complying with Australian Accounting Standards to the extent desaribed in Note 1, and the Corporations
Regulatlons 2001.

Basis of Accounting

Without medifying our opinion, we draw attention to Note 1 to the financial report, which describes the basis of
accounting. The financial report has been prepared for the purpose of fulfilling the director's financial reporting
responsibilities as requested by various state government departments. As a result, the financial report may not
be suitable for another purpose.
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Waters Dace Audit and Assurance Pty Ltd

Ryan O'Shea - CA
Director
18 Avgust 2012

Level 3, 328 Thomas Street
Dandenong VIC 3175



Auditor’s Independence Declaration

To the Director

Consider This Training Pty Ltd

As auditor for the audit of Consider This Training Pty Ltd for the vear ended 30 June 2012, | declare
that, to the best of my knowledge and belief, there have been:

i) No contravention of the indepandence requirement of the Corporation Act 2011 in
relation to the audit; and
if) No contravention of any applicable code of professional conduct in relation to the audit.

Woke ik Peseme R

Waters Dace Audit and Assurance Pty Lid
Registered Company Auditors 341688

Ryan O'Shea - CA

Director
18 August 2012

Level 3, 328 Thomas Street
Dandenong VIC 3175



